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\Steel Strike Pinch 
1-3 Months Away? 


. Healthy Inventories to Tide Many Firms Over, 


Virtually economic czar of Canada during the war as head of the 
Prices Board, 48-year-old Donald Gordon becomes, on Jan. 1 next, 
president and chairman of the board of Canadian National Railways. 
In banking since he came to Canada from Scotland at 15, first with 
the Bank of Nova Scotia and’since 1935 with the Bank of Canada, 
he now heads up a $2.5 billion corporate empire that includes one 
of the world’s greatest railway systems with 22,000 miles of road 
: and employs 111,072. 


THE NATION’S BUSINESS 


Pussy Cats & Tigers 
Look Mueh Alike 


“Today the major political problem in advancing social justice 
is not how to protect the interests of the workers from private 
ownership control of industry and Government, but how to pro- 
tect industry and government from the unwise exercises of 
swollen economic and political power by labor managers who 
are so partisan, so unenlightened and so unwilling or unable 
to fulfill their responsibilities to the public that they are as 
menacing to the general welfare as were the earlier, unenlight- 
ened captains of industry.” 


That comes from Donald Richberg, U. S. lawyer and former 
New Deal braintruster, writing in the New York Times. 

Richberg was commenting on a new book by one of the high 
priests of British Socialism, Harold Laski. In his “Trade Unions 
in the New Society,” Laski says many astonishing things. Be- 
cause he is so influential in British policy-making circles, his 
notions merit attention. 

Laski says, in effect, that private ownership of the means 
of production is a permanent evil for the workers, and “there 
is a permanent conflict between employers and workers.” Pri- 
vate property owners control government, hence use thé law to 
help them in oppressing the workers., 

The workers, he says, will never obtain justice until they 
take over control of the government and eliminate private owners. 

To bolster his arguments Mr. Laski refers Ao conflicts like 


Hardest Hit May Be 


Makers of Small Pipe 


Depending Almost 100% on U. S. Supplies 


After taking a second look 
around, Canadian manufacturers 
who use United States steel, were 
bréathing a bit easier this week. 

Forecasts of early plant shut- 
downs and layoffs due to the U.S. 
steel and coal strikes were shown 
to be wide of the mark. Except 
in isolated cases, it looked as if 
industries would be able to get 
by, even if the strike lasts three 
months, 

This finding is based on an in- 
dustry-by-industry survey made 
by The Post. Opinion on the ef- 
fect of the strike was almost un- 
animous but if there was any dis- 
agreement, there was none on 
how long the strike will last. 

Most seemed to be convinced 
(based on advice from parent 
firms across the line) that the steel 
industry is prepared to fight to 
the finish. Unless the U. S, Gov- 
ernment can bring about a truce, 
no one could see it ending short 
of two months. 

Staggering Strike Cost 

As for the dollar-and-cents 
U. S. cost, it has been estimated 
that it will run into $1.5 millions 
a day for the industry to merely 
maintain production facilities 
without considering lost sales. For 
the workers: $6 millions a day in 
wages: In addition, the coal strike 
is costing operators about $1.5 
millions daily; miners, $5 mil- 
lions. 

The 1946 strike cost $120 mil- 
lions in lost wages. U. S. Steel 
Corp, took a $4.6 millions beat- 
ing. Now as then, a lot of the fin- 
ancial shock will be taken by 

company reserves. 

As for Canadian industries, 
some were in better shape than 
others, notably automobiles, one 
of the biggest Canadian custom- 
ers U. S. mills have. 


OTTAWA (Staff)—Results of 


“The way things look right now, 
we are all right till the end of 
the year,” an executive of one of 
Canada’s biggest manufacturers 
told The Post. : 

From the warehouse side, 
things don’t look quite that good. 
“We'd say most firms have from 
one to three. months supply,” de- 
clared A. D. Russel, vice-presi- 
dent Hugh Russel & Sons Ltd. To- 
ronto. 

Pipe manufacturers seemed to 
be hit the worst, This in turn 
would affect construction of all 
kinds, but home building most’ of 
all. Just about every bit of small- 
diameter pipe rolled in Canada 
is made from JU, S. steel. 

Other firms were in fairly good 
shape. Most had healthy inven- 
tories when the strike call came. 
A few long-sighted manufacturers 
built stockpiles as insurance. 
Others Were caught with their in- 
ventories up and were trying to 
get them down. 

But whatever the reason im- 
ports of U. S. steel earlier this 


year were running about 130,000} 


tons a month against an average 
of 80,000-85,000. May shipments 
alone were 139,000 tons. 

Cutting U. 8. Content 

As well, many firms have been 
whittling steadily at their de- 
pendence on U. S. imported steel. 
One firm, for example, used to 
import every pound of its cold 
rolled sheets. Today, it gets only 
10% from the U. S.; 90% comes 
from Canadian mills, 

Shortage of U. S. dollars and 
resulting import controls is di- 
rectly responsible for this de- 
velopment. Although designed for 
something else, controls are now 
paying off in another way. Manu- 
facturers who were cursing im- 

(Continued on page 3, col, 4) 


Pin Hopes on 1950 Talks 
To Crack Key U.S. Tariffs 


original Geneva group of coun- 


Publication Office? Toronto, October 15, 1949 


PRICES 


Canadian-made shoes are due 
fot a hike. Spring merchandise 
is bound to show higher price 
tags, The Financial Post under- 
stands, The industry doesn’t yet 
know extent of the rise, Might 
not be much when finally de- 
cided but manufacturing costs 
are going up. 

Prices of sole and upper leather 
are tending to rise with the con- 
tinued shortage of calfskins, Tan- 
ners hoped that devaluation would 
bring Argentine hides into line 
with New York market and give 
Canadians opportunity to buy in 
the South American market to 
relieve shortage here, However, 
Argentina has raised prices on 
hides to offset most of devalua- 
tion and prices are still 15%-20% 
above U.S, prices. Other cost in- 
creases: 10% increase on lining 
textiles which all come from U.S.; 
increasing labor costs with pos- 
sibility of further wage boosts in 
Quebec where 60° of shoe pro- 
duction is carried’ on. 


British shoes may show some 
slight decline. Would make them 
more attractive if Canadian prices 
go up. American shoes are show- 
ing tendency to go down. Might 
eventually offset the 10% in- 
crease here due to devaluation, 

Paint prices: Since press time 
last week, most manufacturers 
have brought their prices back 
close to levels prevailing prior to 
August when 5% reduction went 
into effect. At that time manufac- 
turers pointed out that costs did 
not justify the decline, that it 
was put into effect to help dealers 
increase their business and in 
anticipation of lower raw ma- 
terial prices. Now, with devalua- 
tion and higher frgight rates, raw 

(Continued on page 3, col. 5) 


Grants-in-Aid 


Aluminum Co. 
To Get More 
Arvida Power? 


MONTREAL (Staff) — An- 
nouncement by Premier Maurice 
Duplessis concerning Quebec’s 
expanding hydro-electric capa- 
city has raised speculation on the 
possibility that Aluminum Co. of 
Canada may soon add to its power 
supply at Arvida. 

Earlier this year, the province 
turned down an Alcan proposal 
to divert the waters of the Ber- 
simis river, which flows into the 
St. Lawrence, into the Peribonca 
river. 

Mr. Duplessis’ statement men- 
tioned that Alcan may add 400,- 
000 hp through a development on 
the Peribonca, but it is thought 
here that the development is a 
new scheme rather than the plan 
originally proposed. 

Company problem in the past 
has been to obtain sufficient 
water to operate the huge 1.5 
million hp Shipshaw develop- 
ment at efficient year-round ca- 
pacity. The Bersimis diversion 
was designed to help keep up 
water levels in the Lake St. John 
reservoir into which the Peri- 
bonca drains. Possibility is seen 
of another diversion scheme or 
new generating plant, or both. 

No information on the project 
was released from Alcan. Asked 
whether expansion of generating 
capacity in Quebec would affect 
the company’s plans in British 
Columbia, a company official 
pointed out that the B.C. project 
was a-long term one, would not 
be upset by the more immediate 
needs in Quebec. 


For Cities 


With Many Federal Offices? 


OTTAWA (Staff) — The gov- 
ernment is getting close to a de- 
cision to aid certain municipali- 
ties where federal tax free prop- 
erty is disproportionate to the 
over-all municipal tax roll.. 

Two years ago, a committee was 
appointed by the Treasury Board 
to look into this matter. It sub- 
mitted its report during the 
summer. 

If the government follows the 


;be any change in communities 
| which have one or two federal 
buildings or where such build- 
ings represent only a very 
nominal fraction of total muni- 
cipal assessment. 

The line along which the com- 
mittee made its recommerda- 
tions was that it was not the size 
| of the federal property that was 
important, but the amount of that 
|property in relation to total 


committee’s advice, there’ll be a/ assessment. 


the Pullman strike of 1894 and to conditions under the kind | tHe eee eee ae 
of capitalism which existed 50 years ago. tienees oiachin y claae ta ¢18 aad. 
Conveniently, he quite overlooks the fact that the capitalism 8 g 


tries okay the applications, then 
there will be 33 members from 
now on in the original Geneva 
“club.” 


|sharp line drawn between in-| 
| 


Nor is it likely that anything 
dividual buildings like post of-/| will be done that will undermine 
fices, and wholesale acreage of|or prejudice the traditional eon- 


\ Pgegk ; lions of Canadian foreign trade. 
of today bears very little resemblance to its progenitor, that Canada signed the peataeed this 


" i : ; Bers : One of the disappointments of 
most ‘of the evils of wHich he talks have been eliminated and e Annecy results is the failure 


th 


week, The date at which the new 


that under the new and still evolving system of individual enter-|t, change the 40% U. S. tariff| concessions will become effective 


prise more people live better than ever before. 
But quite apart from this suppression of evidence by looking 


rate against Douglas fir plywood. | 
It had been widely hoped that! 


is Jan. 1, 1950. It is expected that 
the several hundred new conces- 


at the past and not at the present—which is knavery in a thinker | Swedish-U. S. negotiations would| sions agreed to at Annecy will 


just as theft is in the bank clerk—there’s another thing. wrong 


cut back this rate and that Can-| 


become effective somewhere be- 


with Laski’s thesis, and it is almost universal among his tribe. To|@da would benefit under the) tween Jan. 1, 1950 and May 30, 


their way of thinking only “‘the workers” should have any rights. 
They should take over and run the state so that the rights of 
others not included among the blessed may be suppressed. 

This is very different from the democratic principle that 
all should’ have equal fights. And the view that an individual 
bearing the label “worker” is for that reason better, wiser, 
more honest, kinder to his neighbor and a more perfect image of 
his Maker makes logic reel. 

Why “the workers” alone should have rights and the special 
privilege to advance their interests regardless of injury to others 
is something we fail to comprehend. 

Richberg says: 

“The outstanding fact in recent American (and Canadian) 
history has been that a political program—drastically restricting 
rights of owners of property and of managers of property, and 
providing special privileges and immunities for industrial and 
agricultural workers, and particularly for labor unions—has 
been rapidly advancing for over 15 years, after more than 20 
years of steady previous growth.” 

Canada is constantly having visits from British Socialists, 
the Harold Wilsons, the Ernest Bevins, the Herbert Morrisons and 
lesser fry. Not all Canadians have lost their feelings of colonial- 
ism so the visitors always get a lot of goggle-eyed worship, and 
many of their hearers go away with the sentiment, ‘Really, these 
British Socialists are really pretty mild.” 

But little pussy cats and tiger kittens look very much alike. 
So long as Laski’s kind of stuff remains the philosophical heart 
of British Socialism, let’s not blind ourselves to what it really is. 


* * oe 


Another Modest Step 


This week’s announcement of the tariff concessions agreed 
upon at Annecy last summer indicates some modest progress 
toward the still distant goal of multilateral world trade. Tariff 
reductions have been promised on, an imposing list of products 


though, as is usual in such cases, many of the items and the 


changes are not of very great importance. 

Of much more significance is the fact that 10 new countries 
have been added to the original group of 23 which negotiated 
the first postwar general trade pact at Geneva in 1947. The sub- 
stantial gains made toward freeing world trade at that conference 
will now be extended to a much larger area of the world. 


Canada, in common with other members of the Common- 
wealth, loses something in the further curtailment of the old 


system of British preferences. But that is the price we must ex- 


pect to pay for concessions by nations outside the British group. 
The real progress made at both Annecy and Geneva, indicates | 


| most-favored-nation principle, | 
| Failure to change this and other | 
| key rates means that Canada has | 
an even greater interest in the 
third round of multilateral nego- | 
tiations due to start sometime in| 
1950. 

The Annecy negotiations show | 
10 new countries ready to join} 
the 1947 Geneva trade agreements | 
“club” originally of 23 members. | 





At Annecy, these 23 negotiated | 
a new round of tariff cuts with) 
the 10 new prospective members. 
Any reduction negotiated between | 
an original member and one of! 
the newcomers automatically ex-| 
tends to the entire 33 countries. | 
Most of the items negotiated had | 
to do with new commodities not} 
discussed at Geneva. 

In Washington it’s claimed that | 
the tariff concessions given at An- | 
necy by U.S. cover imports worth | 
$250 millions in 1948, this figure} 


1950. These concessions will run 
concurrently with the Geneva 
agreements, can be reviewed 
after Jan, 1, 1951. 
Here Are Chief Results 
The 10 countriey with whom 


| agreements were made at Annecy 


are: Denmark, Dominican Repub- 


Liberia, Nicaragua, Sweden and 
Uruguay. Five—Denmark, Greece, 
Liberia, Sweden and Uruguay— 
had never previously negotiated 
direct trade agreements with 
Canada. 

Chief results of the Annecy ne- 
gotiations are these: 

1. Canada has reduced her tariff 
on 61 items representing for 1947, 


have also “bound against in- 
crease” the tariff rates on 24 ad- 
ditional items where imports in 
1947 totaled $20 millions. (The 
itemized tariffs reduced by Can- 





including U. S. imports on the 
Annecy concessions from all) 
countries included in the Geneva 
and Annecy negotiations. 
Assuming the 10 new members| 
ratify the Annecy protocol and| 
that at least two-thirds of the 


When it comes to chiselling or 
racketeering that may be going 
| on against their departments, few 


to outsiders about it, much less 
discuss it themselves. 

This week, the Unemployment 
Insurance Commission _ boldly 
|broke with convention, It had 


government agencies want to talk) 
| 


ada are shown in a table on Page 
7). 

Example: Canada’s tariff on 
woolen yarns which (at present 
prices) were formerly 35c Ib 
(British preference) and 55c lb 

(Continued on page 3, col. 6) 


play jit call it ‘Beating Unemploy- 
ment Insurance...” 

Here’s how one of the most 
popular forms of petty larceny is 
described: 

Minnie decides to get married 
and tells the boss. A few days be- 
fore she leaves she asks him to do 
her a favor. Will he fire her be- 


lic, Finland, Greece, Haiti, Italy, | 


total imports of $20 millions. We| 


something to say about Unem- 


that Americans as well as Canadians are beginning to realize 
that if they want to sell their goods to the rest of the world then| 
they must buy more freely from the rest of the world. Far too) 
often in the past in Canada and the United States, but more espe- 


cially in the latter, tariff concessions have been made on paper, | 


only to be blocked in other ways. 


* * 


The Need Is Great 


Next week sees the Community Chest Campaign in full swing 


ployment Insurance, what it is) 


doing and also about the people 
who try to beat the game. 
Instead of issuing a warning 
in dull generalities, it got a 
writer to do a human interest 
piece covering all phases of the 
Commission’s operations but fea- 





turing’ the chiselling. The result| ing the money his firm had paid | 
| into the fund and he is also liable 


is an eye-opener, 
“Canada,” it begins, “has a new 


| cause he is reducing the staff? 

“Why?” “Well, if you fire me 
that way I can draw my unem- 
ployment, If I quit, I have to wait 
a couple of months.” 

Well, Minnie has been with the 
firm a long time and the boss 
takes a chance and fires her. But 
he forgets two things. He’s wast- 





to get hauled up for supplying 


throughout most of the country. If. business contributes as it | indoor pastime with more players! false information. And if that is 
should contribute to this major charities pool then the national |than give-aways or the horses./ pinned on Mr, Boss, there is a 


objective should be reached in short order. 


Notwithstanding the vast extension of public social services 


both in good times and in bad there are a great many needs which 
only private charity can fill. In every neighborhood a w 


Just about 2.5 million people are 
playing it (though some of them 
don’t know it) and-for good meas- 
ure there are also a couple of 


ide group | hundred thousand employers who 


of private welfare agencieS depend almost solely upon funds | are in on it too. What is this new 


from the Community Chest. 


game? The people who actively 


healthy fine and perhaps 30 days. 

The Unemployment Insurance 
|Commission doesn’t let Minnie’s 
| case drop there, They record ‘her 
going down to the Employment 
office after the honeymoon, She 
has to register, She’s a good sten- 


tax-free property such as 
found in places like Ottawa, 
| Halifax, Esquimault. 


That means there won't likely | 


Some UK Prices Lowered, 


is | stitutional position of the Federal 


| Government as to its tax-exempt 


position, What will be done will 
be through grants-in-aid. 


But Many Lines Hold Firm 


What price adjustment§ are 
British exporters to Canada 
| making as a result of devalua- 
tion. 

In terms of the Canadian dol- 
lar the pound was devalued 
23%. That is, prices charged in 
Canada for British goods could, 
theoretically and all other fac- 
tors remaining constant, be re- 
duced 23%. 

To find out whether and how 
much prices on British goods | 
have been reduced to expand 
sales in this market, The Post 
made a survey of what’s hap- 
pened to date in some leading 
consumer lines. 


| 


Over-all Picture: In many lines, 
there have been, may be 10% to 
15% price ¢uts. These may be bas- 
ed on replacement costs, or when 
first stocks bought since devalua- 
tion arrived. As U. K. manufactur- 
ing begins to feel effect of higher 
costs of raw materials bought in 
hard currency countries, replace- 





Making Money by Staying Idle 


How Chisellers Try to Beat Jobless Insurance 


ographer and there's still a short-| pected, particularly if higher raw| Wi 


age. So, instead of lining up for! 
her money as she thought, she is| 
sent out on a job listed with the 
office. 

“Not so good,” Minnie thinks, 
“I don’t want a job, but I do want 
my unemployment.” So _ well-| 
dressed Minnie makes a quick} 
transformation and arrives at the | 


ment costs are expected to go up. 
Unknown factor, too, is effect of 
devaluation on wages, productiv- 
ity. 

Margin of Profit: Some Cana- 
dian retailers, The Post under- 
stands, have been using a lower 
markup on U. K,. goods than on 
Canadian or other goods, They 
may increase this mark-up, tend- 
ing to hold retail prices at present 
levels, 

Here are specific instances of 
price changes, trends: 

Woolens, sweaters, skirts: One| 
Toronto firm (Jaegers) cut prices | 


|by full amount of devaluation} 


(approximately 24%). Prices now 
firming in U. K., may go back 
up here, New price lists of some 
U. K. firms are 10% higher than 


| pre-devaluation, still represent a 


saving ($1.50 on a $45 suit of 


| clothes), Wool is up 25% in Aus- 


tralian auctions. 


China and crystal: Not much 
price change now or expected in 
finer grades. Ocean freight rates 
up 43% are big factor. Cuts of 
about 10% on cheaper dinner- 
ware lines. U. K. has about 4- 
year backlog of orders. 

Leather goods: Early but slight | 
drop expected, but not likely to| 
hold, with prices going back to | 
present levels due to higher hide | 
prices. 

Shoes: Little price change ex- 


Canadian shoes. 

Carpets; British broadloom re- 
duced 10% to 15% here; no 
change in U. K. prices yet, but 
marketing group is applying to 
Government for permission to 
raise prices. 

Tin: U. K. dropped price to 


material costs force up price 
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No. 42 


Seek Wider Scope 
In Combines Probe 


Government Plans Amendment to End Dis- 
parities on Corporation Papers That Have 
Stymied Investigation Work Recently 


By KENNETH R. WILSON 
OTTAWA (Staff) — The Government will shortly introduce 
legislation which it hopes will remove the legal roadblock that has 
made its Combines Investigation machinery virtually inoperative for 


the past six months. 


At the same time, there'll be an official statement of government 
policy on important investigations now hanging fire in the dental 
supplies, flour milling, optical goods, bread and baking industries. 

What’s planned for: legislative approval is a statutory amend- 
ment aimed to straighten out present disparities as to the probative 
value of decuments found in the possession of corporations. 


© 


Inside 
News 


Streamlining Census 

Canada is about to make world 
history in census taking. For the 
1951 count it’s planned to have 
the detailed results out in 6-9 
months. What can this mean to 
your business planning, sales 
quotas, municipal studies and so 
on? (p. 13), 


How to Beat Fraud 

At what level in a company is 
fraud or theft of funds most likely 
to occur? How long can the de- 
faulter get away with it? How is it 
usually detected? An auditor re- 
ports on a subject of interest to 
every businessman. (p. 9). 


Who Won on Devaluation? 
Who won the battle in the U. K. 
Cabinet over devaluation? Will it 
have any effect on social services? 
London Calling (p. 24), 


New U. K. Sales Weapon 
The United Kingdom isn’t depend- 
ing on lower prices alone to make 
its way into the Canadian market. 
Here’s how market research is pay- 
ing dividends for some 30 U. K. 
exporters (p. 11). 


Miniature Revolution 
As at the Calgary conference of the 
TLC, Communist unionists took 
another licking last week from the 
CCL in Ottawa, but this time they 
went down fighting in what CCL 
President Mosher called a “mini- 
ature revolution.” (p. 8), 

Advertising Business 

Banking News 


In the Ash-Temple prosecution, 
brought by the Government last 
year following a report of an 
alleged combine in dental sup- 
plies; Mr. Justice Barlow of To- 
ronto ruled that documents 
couldn’t be admissible as evi- 
dence merely because they had 
been found in the company’s 
possession. : 

Chief Justice Robertson of 
Ontario supported the Barlow 
judgment, He ruled that evidence 
against a corporation must show 
authority from the company to 
perform an act in restraint of 
trade and must have come before 
the board of directors for ap- 
proval and action. 

The government apparently 
hopes: by its proposed amendment 
to remove this difficulty. It will 
probably refer to earlier judg- 
ments which are at variance with 
the Ash-Temple case and set out 
a new uniform basis similar to 
that which now applies to persons 
and to some types of corporation 
documents, 


If the proposed amendment is 
approved by Parliament, it is be- 
lieved that in future, the Com- 
bines Investigation branch will 
be able-to use allegedly incrim- 
inatory documents found on a 
corpération’s premises as prima 
facie evidence. 

It is now contended here that 
the Combines Investigation work 
would virtually fold up if it were 
necessary to prove authorization 
of individual documents, It is 
contended that there .were some- 
thing like 2,000 documents in the 
Ash-Temple case. 

Here is a report on four major 
investigations: 


Dental Supplies — No matter 


7\ what happens to the proposed 


Industrial Growth .. 1? | new legislation, the dental sup- 


Ther menumar g| Plies case is now dead duck. It 
Mine Development .......... 22, 23| Was thrown out by the trial judge 
Provincial Roundup . 18| and by the Chief Justice of On- 
What's New . 12} tario, Unless the Combines De- 

- 15/ partment wants to start all over 
again, the alleged dental supplies 
combine is in the clear. 

Optical Goods — In the case of 
optical goods, it is expected that 
prosecutions under this report 
(dated April 24, 1948) will most 
likely not be proceeded with. It 


is believed that the trade itself 
OTTAWA (Staff)—Because of |has taken steps to remedy the 


devaluation, the Government is labuses alleged in ‘this report. 


having to completely revise its | . : 
plans and thinking respecting | While there has been little or no 


; : ye | visible cut in spectacle prices so 
aid to the Canadian shipping bla . 
and shipbuilding industry. far as the public is concerned, the 


alleged malpractices charged in 
There has been no decision . . . 


the report are said to have 
yet as to what form and to what | jargely, if not entirely. disap- 
extent federal aid will be forth- peared. 
coming, But it is admitted here 
that shipping and shipbuilding | Bakeries — in the eat 
is perhaps the most affected of | WesteTm baking companies, the 
all Canadian industries by de- |S°Vermment’s case is now in the 
valuation hands of counsel and there is 
At present-en intensive.e%- apparently every intention to 


ee , : proceed with prosecutions. 

amination is being made of in- 1 Milli The fourth 
dividual problems raised by de- | Flour aS Aer ee 
valuation. Until that is com- | #94 perhaps the most controver- 
plete, there is no eagerness to sial of all the investigations from 
jump to conclusions. However, | the government's viewpoint is 
a quite different set of circum- the reported inquiry into the op- 
stances face these twin indus- | erations of flour milling corpora- 
tries to those which the Gov- | tions in Canada. 

ernment had in mind last win- So far as can be learned, there 
ter and again this fall when |is still no final decision as to 
some form of aid was forecast | whether this report will be pub- 
in the two 1949 throne speeches. (Continued on page 3, col. 2) 


Paee of Business 


Department store sales in week ended Oct. 1 unchanged from 
same week last year. Quebec was unchanged. Increases were shown 
by Maritimes (6%), Ontario (2%), British Columbia (5%); de- 
creases by Saskatchewan (9%), Alberta (5%) and Manitoba (3%). 
Carloadings in week ended Oct. 1 totaled 89,594 cars compared 
th 85,993 in previous week and 90,761 a year ago. 

Canal traffic in August totaling 3,063,431 tons was 11% below 
a year ago as result of a sharp reduction in movement of soft coal 
on the Great Lakes waterway. 

Cost of living index stood at 162.3 on Sept, 1 compared with 
162.8 on Aug. 1. The decline mainly due to seasonal drop in food 
prices—vegetables, lamb, beef, pork, eggs and oranges. Other groups 
were unchanged or up fractionally: clothing was up 0.3 points, fuel 
and light 0.6 and rent 0.5. 


Ottawa Studies 
Blow to Shipping 
By Devaluation 


Unemployment insurance claims numbered 57,750 in August, 


prospective employer's looking | 9§¢ Ib. U. S., which raised Cana-| 
like she’s been out on a 10-day) dian price (about $1.06) 2 cents| 
binge. Naturally, she doesn’t get| to 3 cents over pre-devaluation. 

the job, trots back to the office | Whisky: Demand is expected to 


and demands her unemployment. | 

Somebody smells something | 
fishy and while they stall Min-| 
nie, the employer is called and 
the fat is in the fire. Minnie didn’t 
get her insurance but a lot did} 
before the authorities caught on. 

Farmers Try It Too 

Then there’s the old chap who 
retires on pension. He’s been pay- 
ing into the fund for years and 
never gotten anything out. So 
down he trots to collect, He has 
to register for work as well but 
keeps his fingers crossed hoping 

(Continued on page 3, col. 1) 


keep prices at current levels. 

Cottons: Some lines lower here. 
Increases of 3% to 4% in sterling 
leave net cut here of about 5%, 
as in cotton pyjama cloths, 

Rayons: Lower U. K. prices not 
likely, since rayon pulp from Can- 
ada will cost U. K, manufacturer 
more. 

Rubber: Very slight change, 
since price is quoted in U. S. dol- 
lars. Here’s how it works: Day 
before devaluation, No. 1 ribbed 
smoke sheets quoted in New York 
at 18%c a Ib.; today it’s 16%c Ib. 
¢ (Continued on page 3, col. 3) 


up 16.5% from July (49,586) and 79.4% from Aug. 1948 (32,182). 

Gold production in July amounted to 326 thousand fine oz., down 
5.2% from 344 in June, but up 10.1% from 296 last year. 

Steel production in July: 238.8 thousand tons, down 11.7% from 
June (270.5) and 2.5% from year ago (244.9). Seven months total 
was up 4% at 1,914.4 thousand tons (1,840.6). 

Pig iron production totaled 175.4 thousand tons in July, decline 
of 9.7% from June (1943) and 6.7% from July, 1948 (187.9). Seven 
months total 7.5% higher at 1,310.5 thousand tons (1,219.6). 

Lead production off in July at 11,100 tons, down 21.8% from 
June (14,200) and 24% from last year (14,600). Seven months pro- 
duction off 3.8% at 85,700 tons (89,100). 

Zine production stil) increasing: 28,600 tons in July, 4% above 
27,500 in June and 33% above 21,500 in July, 1948, Seven months 
total 23.4% higher at 163,700 (132,700). 

World wheat crop for 1949 is estimated at 6.1 billion bu., down 
about 5% from 6.4 billion in 1948, but still slightly above the 1935-39 
average. § 

Wheat stocks at Sept. 29 totaled 162,961,000. bu, compared with 
149,296,200 on Sept. 22 and 160,846,900 a year ago. 





Feel .. . and Act... . More at Ease with a 


“DURATRON” Hearing Aid 


A neatly concealed “Duratron” can bring you friendly 
conversations, music and laughter clear and full-toned, 
with minimum of discomfort and embarrassment. A 
smaller magnetic receiver and a more powerful trans- 
mitter together with highly efficient electronic tubes 
and adjustable volume and tone controls are ready to 
give you miore hearing power in a tiny unit. Make an 
appointment for a demonstration. 


Budget Plan Terms may~be arranged if desired. 
EATON'S 


HYDRO-ELECTRIC POWER 
COMMISSION OF ONTARIO 
monthly load summary for August, 
1949, shows a slight decrease in 
primary power demands (actual 
loads plus cuts) over the same 
period in 1948 for the Southern 
Ontario System and increases in the 


JAMES STEWART, C.B.E. 


Thunder Bay System and the North- | .5n dollar countries now have | 


ern Ontario Properties. 

There was a drop of approxi- 
mately 20% this August in the in- 
dustrial demand for power in the 
Niagara district but that this was 
practically offset by increased 


: : at 
municipal and industrial demands| present pattern, carried to its | Sumption 


in other sections of Southern On- 


1950 Production Below Rated Capacity 
Seen For Canadian Newsprint Industry 


By PAUL DEACON 
MONTREAL (Staff)—With an 
additional 137,000 ‘tons annual 
capacity available next year, the 
Canadian newsprint industry will 
be producing at 2.7% below its 
total rated capacity in 1950, 
according to estimates prepared 
by the Newsprint Association of 
Canada for the meetings in Que- 
bec City this k of U. S. news- 
paper publishers and the Cana- 
dian newsprint manufacturers. 
This year, the Newsprint 
Association estimates, the indus- 
try in Canada will produce 5,150,- 
| 000 tons, at an operating ratio of 
100.7% of its 5,113,000-ton annual 
rated capacity. Output is expected 
to drop 40,000 tons in 1950 to 
8,110,000 tons, while rated cap- 
acity will have increased to 5,250,- 
| 000 yearly. 
This would mean that Canadian 
| producers would be producing at 
below capacity levels for the first 
time since 1946. Since that year, 





| the estimates show. 


| 


| Industry sources here say that 
|at the moment, newsprint supply 
and demand seem to be just about 
|in balance, How devaluation will 
| eventually affect the situation is 
| not known, but so far the U. S. 
jynarket has absorbed any slack 
in demand from other countries. 
Prices, they say, are likely to re- 
main stable for some time yet. Big 
factor in the whole picture is how 
business in the U. S. will be next 
year. 
Non-Dollar Markets 

In making its estimates, NAC 

| pointed out that no reliable infor- 
| mation was available as yet on the 
potential demand next year from 
the non-dollar countries. Sales in 
these markets in 1949 are esti- 

mated at 450,000 tons. 
However, it points out, the 
Scandinavian producers are un- 
able to supply the rest of the 
| world outside the U.S. and Can- 
jada, even at current meagre 
levels of consumption. The only 
other large non-dollar source of 
wood is Soviet Russia. 

“The postwar pattern of world 
trade is a pattern of diverging 
| lines which previously ran along 
; together,” the Canadian pro- 
|ducers point out. “Dollar and 


a chasm between them. In terms 
| of newsprint, North America is 
|on one side of the chasm; the rest 
|of our world is on the other. 
“... The impossibility of the 


however, capacity will have been 
increased by 609,000 tons, and} 
actual production by 604,000 tons, | 


CANADIAN NEWSPRINT CAPACITY AND PRODUCTION 1925-50 
(In Thousands of Short Tons) 


Average 
Average 
Average 
Average 
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Capacity Production Capacity 
2,315 367 


Rated Actual Idle Operating 
Ratio 

86.3 
62.0 
76.3 
746 
97.1 
101.9 
102.0 
100.7 
97.3 


4,090 
4,372 
4,710 
4,641 
4,729 
4,883 
5,113 
5,250 
4,923 


2,537 
3,337 
3,512 
4,506 
4.820 
4,933 
5,150 
5,110 
4.914 


1,553 
1,035 
1,198 
135 
Nil 
Nil 
Nil 
140 

9 


*1949 and *1950 estimated by NAC from mill reports. Note: Estimate 
of 1950 production and operating ratio includes uncertain factor of exports 
to markets other than U.S. amounting to probably 450,000 tons in 1949. 
No reliable 1950 daia regarding these exports available at present because 
of pound and Canadian dollar devaluations. 


DISTRIBUTION OF CANADIAN SHIPMENTS: 1925-50 


——Thousards of Short Tens—— 


Te To 
U.S.A. 


1,861 


1,917... 


193 
195 
248 


2,388 
2,769 
3,563 
3,897 
4,128 
4,350 
4,425 
4,073 


330 


, than U.S. because of recent currenc 


To 
Others 
275 
458 
735 
56S 
685 
701 
533 
450 
ND 
ND 


o Te 
Total Canada U. 
2,303 
2.541 
3,316 
3,532 
4.496 
4,873 
4,967 
5,130 
ND 
ND 


To 
12 
18 
22 
16 
15 


75 
72 
78 
79 
80 
83 ll 
85 9 
ND ND 
ND ND 


ND 
ND 


*1949-50 NAC estimates from mill reports. ND for 1950 and 1946-50 
above means no data available regarding 1950 exports to markets other 
y devaluations. 


U. 8S. TOTAL SUPPLY AND SOURCES: 1925-50 
Measured by Shipments Taken 


Thousands of Short Tons——— 


From 
Canada 
1,860 
1,908 
2,388 
2,769 
3,563 
3,897 
4,128 
4,350 
4,425 
4,073 


From 
U.S.A, 
1,485 
1,066 
904 
855 
754 
824 
858 
875 
950 
852 


Av. 
Av. 
Av. 
Av. 1940-50 eeenes 
1946 . 
1947 
1948 
1949* 
ROOD” op nsucodee 
Av. 1946-50 . 


1925-29 ... 
1930-35 


eeeeeeese 
eeeeeeereee 
seeeeeerere 


U.S. publishers have no others, 
except Canadian consumers, 
drawing very much on Canadian 
tonnage; they have it pretty well 
to themselves and it already rep- 
resents about 80% of their supply. 
Canadian producers, one can 
argue, are released from obli- 
gations in diverse markets and 
are more free to deal with their 
U.S. and Canadian customers 
whose requirements now occupy 
over 90% of the expanded Can- 
adian capacity.” 

These advantages are only a 
term, the producers say. e 
world division applies not only to 
newsprint but to all commodities. 
Compression of world trade, if 
continued, eventually would 
mean lower levels of all business; 
lower levels of U.S. sales and 
employment, of advertising and 
leirculation; lower revenues for 
lus. publishers; lower U.S. con- 
of newsprint § and, 


Percentages of Total 
From From From 
Canada U.S.A. Europe 
5 43 
34 
26 
24 
18 
17 
16 
16 
17 
17 


From 
Europe 
113 
146 
257 

6 
13 
129 
267 
250 
225 
177 


Total 
3,458 
3,120 
3,549 
3,630 
4,330 
4,850 
5,253 
5,475 
5,600 
5,102 


61 
67 
76 
82 
80 
79 
79 
79 
80 
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by 1,774,000 tons, while produc- 
tion by all other countries will be 
413,000 tons less. 

Overhanging the market is a 
potential demand of 1,212,000 tons, 
the estimated amount now rest- 
rained by governmental restric- 
tions which have been increasing 
year by year. These restrictions 
are applied partly by limiting 
buying and partly by controlling 
consumption. Principal restric- 
tions are in Britain, China, Ar- 
gentina, Australia, Germany, 
Spain and Japan. 

Meanwhile, with steadily in- 
creasing U.S. newspaper circula- 
tion, greater number of pages per 
paper and higher newspaper ad- 
vertising linage, the United States 
is taking more Canadian news- 
print than ever before. 


Where U. S. Gets Supply 


In the prewar period, U.S. sup- 
ply averaged 3.5 million tons a 


year; is expected to hit 5.6 million | 


Percentages of Total | 


S.A. Others | 
81 


14 | 


E. B. McINERNEY, 


manager of the London, Eng., 
branch of the Royal Bank of 
Canada-since 1929, has been ap- 
pointed a director of the bank. 
He retires as manager Oct. 31, | 
will reside in London, 


Advertising | 


Walsh Advertising Co. (Wind- 
sor) says trade paper, newspaper, 
|}and farm paper advertising for | 
Dodge truck division, Chrysler | 
Corp. of Canada will feature DF | 


\tober, Copy, stressing “Job-Rat- | 


ent chassis models. 
* * 7 


ings during week of Oct. 17. 
a. + * 


Walsh Advertising Co. (Toron- | 
| to) will release “approach of win- | 
ter” campaign for Daymac Robes 


series truck line, beginning Oc- | 


ed” theme, will point to 89 differ- | 


R. C. Smith & Son Ltd. ap-| 
pointed advertising agency for! 
Austin Ontario Motors Ltd. Trade | 
| paper advertising, full-page news- | 
paper, and radio to highlight Oct. | 
17 operiing of new Toronto build- | 
ing. Open house for public, even- | 





Ltd.’s “Hurricane” coats, to daily 
newspapers covering volume mar- 
kets. Current daily campaign on 
the “Seasonal” | coat for Tadies | 
* * 





i 
| 


E. W. Reynolds Ltd. (Toronto) 
reports T. S. Simms and Co., Saint 


John, N.B, has begun singing! 


| commercial campaign over 15 ra- 


|dio ‘stations coast-to-coast for! 


| Rainbow Brooms; follows Winni- 
peg test campaign last spring. 
* 7 2 


Tandy Advertising Agency Ltd. 
(Toronto) says Leader Fur Co. 
resumes sponsorship of 15-minute, 
three-morning-a-week segment of 
Toronto program “Make Believe 

| Ballroom” after absence of sever- 


| al months. 
o s as 
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The “Major” Topcoat 
34.50 to $65 


You'll see the new “Major” topcoat at Rugby games, 
social gatherings, business or 101 other places where 
smart people congregate! It's the topcoat sensation of 
the year...a trim, tailored topcoat featuring all the 
finer details of top workmanship, with the manly line of 
a military trenchcoat. Every one finished with wide, 
square shoulders, all-around belt, military epaulets and 
~ storm patch ... doublebreasted style for extra smartness 
and cool weather eration: Choose from these popular 
materials; processed heavyweight rayon gabardine, all- 
wool covert cloth, all-wool Bedford cord or fine wool 


gabardine. Each 34.50 to $65. 


Phone TRinity $8111 or 
write Simpson's Shopping 
Service, Toronto — Simp- 
son’s— The Store for Men 
— Second Floor. 


STOCKS 


- BONDS GRAIN 


INSURANCE 
Fire - Auto - Casualty - Marine 
~ and all other classes 


REAL ESTATE 
Sales - Rentals - Loans 


LEASES 
Oil and Gas Rights 


finally, lower volume for Can- 
adian mills. 
Future World Demand 
NAC estimates world demand, 
if there were no governmental 


COAL and COKE 
Wholesale Distributors 


ultimate form, takes shape when | 
one visualizes the free press of 
the non-dollar democracies look- 
ing to the forests of Soviet Russia 


F. H. Hayhurst Co.’s client, 
British Ceramics & Crystal (Can- 
ada) Ltd., resumes radio program 
“Music Hall of Fame” for 17) 


in 1950, a 58% increase. Next year | 
it will be getting 80% of its sup- | 
ply from Canada, 17% from its} 
own mills and 3% from Europe, 


| tario so that the over-all decrease 
lover the corresponding month of 
1948 amounted to only 0.4%. 

In the Thunder Bay System the 


primary power load demand was 
40% higher than for August of last 
year, a circumstance largely due to 
the recent acquisition by the Com- 
m’ssion of the Kaministiquia Power 

Co.’s plant and consumers, and the 

addition of a large pulp and paper 
| plant since a year ago. There was 
| 8.7% increase in the Northern On- 

tario Properties. 

In total generated and purchased 
power there was an increase in the 
Southern Ontario System this Aug- 
ust of 2.1% over August, 1948. In 
the Thunder Bay System the in- 
crease was 39.3%. 

Detailed tabulation follows: 

Max. 20-Min. Peak Kw. 
August August Inner. 
1949 1948 
Primary Demands: 

(Actual Loads plus Cuts) 
Thunder Bay . 161,766 
South. Ont. ... 1,821,880 1,828,950 
Nor. Ont. Prop. 213,024 196,031 

Total Generated & Purchased: 
South, Ont. .., 1,686,080 1,651,635 
Thunder Bay . 165,766 119,028 
Nor, Ont, Prop. 213,024 240,206 


Stanley M. Wedd, President of The 
Canadian Bank of Commerce, announces 
that James Stewart, C.B.E., General 
Manager of the institution, has been 
elected to the Board of Directors. Mr. 
Stewart has had an extensive banking 
experience, both in Canada and abroad. 
For the past twelve years he has been 
@ senior official in the Bank's Head 
Office, this service including a term as 
on Assistant General Manoger before 
his appointment os General Manager in 
December, 1947. He served as Adminis- 
trator of Services for the Wartime Prices 
and Trade Board from December, 1941, | 
to February, 1943. * 


+4, 
—4 
+87 
+21 


+ 39.3 
—11.3 





BUSINESS FOR SALE—WHOLESALE ELECTRIC 


Large volume in electrical building supplies, also substantial 
volume in lighting fixtures. Well established, an one 
of the leading supply houses in this field. Exce lent. organiza- 
tion and continuing management, Reasonably priced 
approximately $200,000. Confidential. 


W. H. BOSLEY & CO. 


Business Sales Department 
28 ADELAIDE ST. W., TORONTO. WA. 1031. 


“MYERSPELLIO 


FUNERAL HOME 


Ye Earle EMlaAtrrevwn 


KNOWN BY SERVICE 
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TS 
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’ 
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715 DOVERCOURT RD. LA 3301 


AT BLOOR 


_ ADVERTISEMENTS 
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DISTRIBUTOR WANTED 


=" 


Classified ads. cost 4c. per word and figure for each insertion. 

Minimum ad. 12 words) Add six words when box number is | 

required. When replies are to be mailed to advertiser. add 

10c. Classified ods. payable in odvance. Contract rates on 
epplication. 


for survival.” 

Difficulties of immediate sup- 
ply for U.S. consumers are no 
longer in the foreground. The 
present problem, which news- 
print illustrates, is the economic 
division of the western world, 
| with the risk of political division 
as its sequel, the producers said. 

How Market Has Changed 

Through the use of statistical 
tables and graphs, NAC shows 
that for the 15 years prior to the 
last war, U.S. and Canadian con- 
sumers represented a_ steadily 
diminishing percentage of total 
Canadian shipments while per- 


centage to other markets rose | 
from 9% in 1925 to a five-year | 


|}average of 22% in 1935-39. 


This trend has been reversed | 


in the postwar years. In each 
year since the war, U.S. con- 
sumers have taken an increas- 
|ing percentage of Canadian ship- 
| ments and the percentage to other 
|export markets has correspond- 
| ingly dropped. This year the U.S. 
jwill take 84.8%. of Canadian 
|newsprint shipments with 6% 
| going to the domestic markets and 
19% to others—approximately the 
|same pattern as 25 years ago. 

| Had other markets retained, 
their purchasing ability, they 
| would, at their 1935-39 percent- 
age rate, presently be seeking 
from Canada some 679,000 tons 
more than the estimated 450,000 
tons shipped to them in 1949. Or, 
at least, producers add, consum- 
ers would be seeking this addi- 
tional tonnage from some source 
because Canadian mills could not 
supply both it and current North 
American requirements. 

“At first glance this may not 
seem too bad for American con- 
sumers or for Canadian produc- 
ers, and some may even think it 
| is a good idea,” the Canadian pro- 
| ducers’ statement notes. “With 
this diwision of the western world, 


Low Cost 


restrictions, at 10,734,000 tons 
against reported world capacity 
of 10,605,000 tons in 1950. Appar- 
ent actual demand will be 9,522,- 
000, reported supply, 9,438,000; 
leaving shortage from apparent 
demand of 84,000 tons, This short- 
age will have been reduced from 
584,000 tons in 1948 and 217,000 
tons this year. 

Canadian capacity in 1950 will| 
|be nearly half world total and | 
its production over half world) 
output, according to NAC esti- 
mates: 


CAPACITY (0900's OF SHORT TONS) 
Prewar 1949 1950 | 
5,113 5,250 | 
5,167 5,255 

10,280 10,605 
PRODUCTION ! 
3,336 5,150 5,110 } 

All others 4.813 4,065 4,400 
8,149 9,225 9,510 
by 1950, capacity of | 


Canadian mills will have in- 


against a decrease in capacity of | 
the rest of the world of 682,000 


ithe same period will have risen 
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according to estimates; prewar, 
it got 67% from Canada, 26% 
from U.S. and 7% from Europe. 
In terms of tonnage, this meant 
an increase from 2,388,000 prewar 
to 4,350,000 in 1949 in total U.S. 
supply obtained from Canada. 
In the period 1946-50, it is esti- 
mated that the U.S. will have 60% 


| of world newsprint supply and | 


the rest of the world only 40%. 
This compares with prewar 44% 
and 56%, respectively. 


To achieve this increase in 


Canadian output, producers point | 


out that they have been plow- 


| ing back earnings, have used 12% 


of their total revenues for main- 


tenance and expansion of proper- | 


ties while paying out only 4.3% 
in dividends to shareholders. 
Whether or not this policy of 
strengthening productive ability 
can be continued depends con- 


| creased by 617,000 tons over 1939 | siderably upon the course of fut- | 


ure revenues, they add. 
Extent to which Canadian ex- 


tons. Canadian production over | ports to other markets have fallen | 


off are shown in the following 
table: 
XPORTS (EXCEPT U.S.A.) 


(in Thousand Tons; Index Numbers: 1935-39 = 100) 


TO; BRITAIN 


Tons Index Tons 
osee 351 100 145 
31 171 
34 181 
32 49 
32 40 

*Estimated from mill forecasts. 


iNew Film Firm 


Starts Shooting 


| MONTREAL (Staff)—A new 
| Comadion film producer, Selkirk 
| Productions Ltd., has started pro- | 

duction on its first film, “For- | 
| bidden Journey,” which will | 
}feature Montreal and the St. | 
| Lawrence River as a setting. 

The new company, understood 
j to be backed by private interests 
|here, will use the Renaissance 
Film studios in Montreal for all 
studio work under an agreement 
with Renaissance Film Distribu- 
tion Inc, Shooting has already 
started on outdoor scenes along 
the St. Lawrence and in Montreal 
itself. 

“Forbidden Journey,” a full- 
length feature, is the story of a 
refugee escaping to Canada from 
behind the Iron Curtain. The 
script was written by Richard 


|} 1935-39 Aver. 


1947 
1948 .... 


100 
118 
125 
«4 
28 


AUSTRALIA AMERICA 
Index Tons Index Tons 


LATIN 
OTHERS TOTAL 
Tons Index 
735 100 
685 93 
701 95 
533 73 
450 61 


103 
243 
222 
1% 
117 


100 
236 
216 
188 


14 181 133 


director of production at Quebec 
Productions for its films “Whis- 
pering City,” “La Forteresse,” 
“Un Homme et Son Peche” and 
“Cure de Village.” Maiden has 
been identified with both English 
and UW. §. films. Director of pro- 
duction is Nantel David of Mont- 
real. 


weeks over 13 radio stations 


coast to coast. 
* * 


Walsh Advertising Ltd. (Toron- 
| to) places ads for Department of 
| Veterans Affairs in dailies, radio 
| stations, and veterans’ publica- 
| tions during first week in Oc- 
jtober. These draw attention of 
one million former members of 
Canadian armed forces, who serv- 

ed during World War II, to dis- 
tribution of some 3,000,000 cam- 
|paign stars and medals, 


Announcing 


Bank of Montreal (Montreal) — 
| Howard P. O'Shea, superintendent, 
business development office. 

Calvert Distillers (Canada) Ltd. 
—J. C. Bain, representative in B. C. 

Canadian Bank of Commerce (To- 
| rento) — James Stewart, elected to 
board of directors. . 

Canadian National Telegraphs 
(Toronto) — G. T. Trowhill, general 
superintendent, Central and Atlan- 
tic regions. 

Canadian Pacific Railways (Min- 
nedosa, Man.) — M. A. Roach, as- 
sistant superintendent. 

Canadian Pacific Steamships | 
(Montreal) — J. Norman Lennie, 
comptroller. 

Canadian Resins & Chemicals Ltd, | 
(Montreal) — William FE. Lynes, | 
merchandising and _ advertising | 
manager. 

Dominion Engineering Co. Ltd., | 
Ontario Branch (Toronto)—George | 
H. Harlow, manager. | 

Dominion Stores (Ottawa District) | 
—Steve Watson, to manage West- | 











ern Ontario District. 
Gordon & Belyea Ltd. (Vancou- | 
ver) — P. D, Gordon, president; A. | 
| S. Wakeman, director, 
Imperial Life Assurance Co. of | 
Canada (Windsor) — H. G. Knowl- | 
ton, manager, Vancouver. 
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Investment 


Experience 


and Service 


We offer an investment service based 
upon over a quarter century of ex- 


We offer a complete Insurance 
and Financial service based on 
over sixty years’ business ex- 
perience in Western Canada. 


NANTON BLOG. WINNIPEG 
BRANCHES 


TORONTO CALGARY EDMONTON 


VANCOUVER 


H. R. MacMillan Export Co. Ltd., real) — Hugh M. Craig, manager, 
(Vancouver) — B. M. Hoffmeister, | London, Ont.; Robert Fairley, man- 
president; H. R. MacMillan, chair- | ager, Windsor. 
man of the board of directors; R. M. Regal Beverages (Ottawa-Hull)—~ 
Shaw, vice-president. | J. S. Chatelaine, general sales man- 

Mutual Life of Canada (Toronto) | ager. 

—W. Douglas Gray, manager, new! Weod, Gundy & Co., Ltd. (Lon- 
branch. don) — T. K. McNair, Southern 

National General Insurance Co.) Ontario representative. 

(Winnipeg) — B. Hodges, casualty | Wool Combing Corp. of Canada 
manager. Ltd. (Toronto)—Stanley Wilkinson, 

Northern Electric Co. Ltd. general manager. 


_— = 


(Mont- | 


MORGAN'S 


~CUSTOM TAILORING 
DEPARTMENT 


now offers an exceptional range of new Fall and Winter 
Suitings but recently arrived from West of England and 
Scotch mills... 


Selection can now be made from 
the collection at its completed best. 


Your Inspection Invited 


Custom Tailoring, Main Floor, 


GR HENRY MORGAN © CO, LIMITED 


YOU ARE SwRE 
MONTREAL 


OF THE QUALITY AT MORGAN'S 


PL. 6261 


a in marketing Canadian 
POSITIONS WANTED | WE HAVE four volume sale items al- crument, Municipal and Corpora- 


LIFE INSURANCE Jarvis and Cecil Maiden who are 


ACCOUNTANT OR 
EXECUTIVE ASSISTANT 


EXCELLENT EXPERIENCE at home and | 
abroad. Manufacturing, Insurance, Chain 
Stores. Prospects main interest. Box 
285, The Financial Post, Torcnto, 


BXPORT MANAGER with world-wide 
selling experience, recently arrived from 
Prague seeks position with executives 
desirous of developing new lines for 
home or export markets. Speaks fluent 
English and German. Box 293, The 
Financial Post, Toronto. 


ready introduced in the Toronto market. 
We are seeking an alert, active organiz- 
ation to distribute these products through- 
out Canada, Kindly write for further 
details. Box 299, The Financial Post, 
Toronto. 


THE SOCIETY OF SECRETARIES OF 
GREAT BRITAIN LTD. Membership on 


| sound experience or examination, Par- 


liament Mansions, London 8&.W.1, ~- 
land. Box 281, The Financia) Post, 481 
University Avenue, Toronto, 


AGENCIES WANTED 


ADDITIONAL INDUSTRIAL LINES re- 


|} quired by large Industrial Glove Com- 


AGENTS WANTED 
ONE OF THE LEADING Dutch a 
ers of finest qualities Agricultural and 
Horticultural products, seek Agent. 
Applicants are requested to write Firma 
. Minnaar, Postbox nr, 1, Overschie, 
ear Rotterdam, Holland, 


pany for their men covering the year- 
round all types industrial plants in 
Ontario and Quebec. Reply P.O. Box 
291, The Financial Post, Toronto. 


MANUFACTURERS AGENT covering 
Province of Quebec industrial plants 
wishes additiona! line of top quelty, ell | 
supplies or mechanical equipment. ease | 
write Room 405, Canada Cement Build- 
ing, Montreal. 


THE MUTUAL LIFE OF CANADA 
EL. 8371 


directing and producing the pic- 
ture jointly. Jarvis, a native of 
\| Cranbrook, B.C., was formerly 





WANTED 
HOSIERY MILL 


Wish to purchase outright or into profitably operating 


full-fashioned hosiery mill. 


Would also consider the 


~ purchase of all surplus production in the grey. Apply in 


writing to: 


NORMAN BROOKE, Manager 
INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO. 


MONTREAL, PLateau 8251 


Our experience, knowledge and facili- 


ties are cordially 


extended to both 


small and large investors who desire 
careful attention to their investment 


requirements, 


McLeop, Youns, Weir & COMPANY 


50 King Street West 
Toronto 


Telephone: Elgin 0161 


276 St: James Street West 
Montreal 


Telephone: Herbeur 4261 


Offices at: Torento, Hamilton, Londen, Ottawa, Montreal and New York, 
Correspondents in Lenden, Englond. 
Members of The Investment Dealers’ Association of Ceneda. 


>» YOUR 1949 SALES ARE NOT WHAT SHOULD 
GOVERN YOUR 1950 ADVERTISING, 


>» ADVERTISING IS NOT A RESULT OF SALES. 
If IS A CAUSE OF SALES. 


Mayfair can offer a national circulation at a low price 
because it is edited for Canada’s high-income families, 


ASK YOUR ADVERTISING AGENT OR PHONE 


MAYFAIR MAGAZINE 


DOMINION SQUARE BLDG., MONTREAL, 
48) UNIVERSITY AVENUE, TORONTO, 


A Maclean-Hunter Publication, 
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(Continued from page 1) 
it will be a long time before any- 
one has ‘a job for an old codger 
like him. So he collects: 
Farmers have been caught 
chiselling, too, but perhaps, says 
the release, the biggest racket of 


att 


A wee bee eines 


* @OhOT. AL wk 


bec to 


ant 


ae a ae Tage wat a 


~ 


Get Ceramic Plant 


From Viau’s European Deal 


(Special Correspondence) 


QUEBEC, Que.—A new $1 mil- 
lion ceramic plant will 


all was after the war during): 


which industry hired practically 
anything that breathed. A lot of 
housewives threw away their 
aprons and donned overalls, They 
paid insurance and when the war 
Was over, they cashed in, By 
stretching the truth, they got 12 
bucks a weck. 

The Commission’s release deals 
with other forms of racketeering 
and also the outright crook, many 
of whom have been caught. But 
it’s all a come-on and a good one 
-—for the positive side of Unem- 
ployment Insurance. Each case of 
chiselling is used to point up the 
side of the picture the Commis- 
sion really wants to get over. 

It points out that everybody 
hears of the chisellers and no one 
bothers about the thousands who 
really deserve their benefits. Re- 
member the Windsor gas shortage 
a few years ago that shut down 
practically every industry in 
town? The workers who were laid 
off remember and so do the mer- 
chants who stayed in business. 
That is one instance in hundreds 
to show that Unemployment In- 
surance is a good thing . { , even 
if there are some who get some- 
thing that doesn’t really belong to 
them. 

Last year, $50 millions was paid 
out. It’s hard, says the release, 
to say just how much shouldn’t 
have been paid. But even 1% 
would be $500,000 and that is too 
much. 

How can the leaks be stopped? 
To investigate every case would 
cost more than is being wasted so 
the department suggests new 
teeth in the law but more im- 
portant, better understanding and 
better co-operation between the 

artment, employers and em- 
loyees. 

Today the fund, adds the re- 
lease, is over half a billion dol- 
lars. Some say it is too big. But 
if any serious depression hits it 
would need be. Figure it out. Av- 
erage weekly benefit is over $16, 
or $65 a month. It would only, 
take a million people eight 
months to use up the fund, So 
everyone who is paying in and 
that includes every taxpayer in 
Canada, has a stake in the fund. 


BANK OF 


WORKING WITH CANADIANS IN 


in Luxemburg and Saar territory. 
The largest employs 1,575 and the 
smallest 420. 


send into Canada between 


000 and $400,000 


Materials Lack 
DelaysNavyJob 


OTTAWA (Staff) — Lack of 
‘materials and not any interna- 


| tional hold-up over 


This firm will establish a whol-| 


ly owned Canadian subsidiary to 
be known as St. Lawrence Cera- 
mics Ltd. It will buy a plant in 
Québec City, having some 80,000 
sq. ft. and immediately available 
from a Canadian trust company. 

Production is expected to start 
May 1, 1950, initially in the manu- 
facture of earthenware, tiles and 
small mozaics. Six experts will 
come from Europe soon to start 
production. The firm’s agent is 
now in the United States buying 
equipment and machinery. Work 
for some 250 will be provided 
within: 24 months. 

Plant furnaces and all equip- 
ment will be electric., Power will 
be obtained from Quebec Power 
Co. with whom a contract has 
been signed. Raw materials will 
come from Ontario, Quebec and 
the United States. 

Financing has already been ar- 
ranged, The parent company will 


More Power 
For Probes? 


(Continued from page 1) 
lished. But everything here points 
to publication, 

If a report is published alleging 
a combination in restraint of 
trade, there is almost certain to 
be a battle royal in the courts. 

That’s because the contention 
on the part of the millers is that 
if there has been any suggestion 
of combine activities in recent 
years this was done under the 
supervision and approval of: the 
government itself, in the interests 
of the war effort. 

To this the government will 
probably reply: “Tell it to the 
judge. If you can prove your case, 
we'll be quite satisfied to see you 
exonerated from all biame or 
suspicion.” 


Mon TREAL 


EVERY WALK OF LIFE SINCE 1817 
5 


WILL PURCHASE LARGE INDUSTRIAL BUSINESS 


This principal has requested us to uncover a suitable buBiness. 
-Will pay from $500,000 to $5,000,000 cash for a well-establish- 
ed, profitable company. Prefercbly in metals field, but not 
necessarily. 
Preliminary discussion invited, in strict confidence, with our 
Mr. John J. Burns. 

As confidential agents with extensive Canadian, American 
and English connections, we have many definite principals, 
with capital ranging to $5,000,000 and more, interested in 
acquiring a wide variety of industrial and commercial 


businesses. 
W. H. BOSLEY & CO. 
28 ADELAIDE ST. W., TORONTO. WA. 1031, 


MANUFACTURERS OF CONTINUOUS BUSINESS FORMS 


O 


» 


IS THIS- YOUR 
PROFIT PICTURE ? 


Whether your business is an industrial giant or the store 
on the corner, vital profits may be slipping through your 
fingers because of loose control over business operations. 


Loose control results when records cannot be prepared 
quickly, easily and accurately—when the complete facts 
are not instantly available as good management requires, 
Crain's marginally punched continuous forms ore designed 
not only fo streamline record routines, an important source 
of savings in itself, but fo provide accurate, dependable 
information right at your finger-tips. 


Let them help to protect your profits tool 


R.L.CRAIN LIMITED 


OTTAWA J CANADA 


Branches in Principal Cities 


Associated with 
The Stonderd Register Company 
Deyten, Ohie. 


one OOO .0..-0...Q 
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in New York. To Canadians, that’s 
about 18¢ Ib. 

Biscuits—prices have been re- 
duced approximately 20% here; 
from about 70c lb. to 56¢ Ib.— 
bringing them more in line with 
Canadian prices which range 
around 38c—40¢c Ib. 

Confectionery: toffees, fancy 
candies—have reduced here, 
but importers not sure whether 
British to hold these prices. . 

Siadctein bila a 


COMPANY 
REPORTS 


WESTERN GRAIN CO. opera- 
tions for the year ended July 31, 
1949 resulted in a net loss of $88,391 
as compared with a loss of $47,715 
the previous year. . 

Due: to poor crop conditions in 
Western Saskatchewan, receipts at 
company’s country elevators located 
in that area were very small, which 
contributed largely to the operating 
loss. The continuous movement of 
grain from company’s elevators to 
the seaboard throughout the crop 
year also ha@ un adverse effect on 
earnings from storage. The annual 
report states. 

Certain elevators were rebuilt to 
meet local. conditions .and perma- 
nent and temporary storage annexes 
were constructed to make additional 
storage space available in good crop 
areas. 

CONS. INCOME ACCOUNT 
Years Ended July 31: 1949 
Net earnings 
Less: Bd. int. & exch. 
Depreciation ......+ 


33, 
Bond red. prof. od A 5 
Net loss & deficit .... 88, 
Times Bond Interest Earned: 
1 


After deprec. 4 
Earnings per Share and Dividend Record: 
Pref.; Earned $4.42 $2.38 
Common: Earned .. 41.09 40.89 
None paid on either class. 


CONDENSED BALANCE SHEET 
As at July 31: 1949 1948 
Cash & Dom. bds. .... $807,582 
Accts. rec. 91,621 
Inventories 
Total carr. assets ... 


1,212,036 


te sey deer anid eek 
or any iy Pp 
work on the Navy ice-breaker 
contract .at Marine Industries, 
Ltd., Sorel. It is admitted that 
hull specifications haven’t yet 
been sent to Sorel, But machinery 
and electrical specifications have 
been available for some time. 
The Ottawa version of the ice- 
breakef contract is that Marine 
Industries was informed of the 
contract in advance of complete 
specifications, merely as conven- 
ience to that company to enable 
‘it to order materials in advance 
and so forth. 


Much of the material was} 


ordered in England and is only, 
now arriving, There has been a 
shortage of steel, it is contended 
here, among other items. 

Originally. the prototype for 
this ice-breaker came from U.S. 
Coast Guard specifications. But 
Canada is redesigning this to 
meet our special conditions and 
to incorporate improvements aris- 
ing out of the U.S. experience. 

Naval officials deny there have 
been complications over unwill- 
ingness of U.S. authorities to 
release confidential specifications. 

The government, it is argued, 
could have waited to place this 
contract until al] plans and speci- 
fications were completed. It was 
felt preferable to place the con- 
tract well in advance of this time 
so that preliminary work could 
be undertaken as soon*-as. the 
Navy had its general require- 
ments settled. 


Here’s Picture 


Of Steel Supply 


(Continued from page 1) 


port controls two years ago are 
almost blessing them today. Now 
they have another incentive—the 
10% devaluation. 

To find out just what effect the 
strike is having or is likely to 
have, The Post made a survey of 
some of the bigger users of U, S. 
steel: 

Autos: Can last to perhaps 
three months. This industry is 
perhaps the biggest customer for 
U. S. steél. Ever since steel be- 
came scarce, auto makers have 
sought to protect their production 
by placing firm orders with sup- 
pliers far ahead of need. In turn, 
this enabled suppliers to order 


1| raw materials such as steel far 


redemption re pr. yrs. 
§Note: Co, Includes prepaid expenses in 


current assets. 
Working capital ..... 1,105,208 1,350,950 


BLUE RIBBON CORP. net profit 
for the year ended June 30, 1949, was 
up 16.9%. Total sales was the high- 
est on record. Cost of most of com- 
pany products, especially tea ‘and 
coffee, showed considerable advance 
during the year and operating costs 
were also increased, the annual 
report states. 

As at Dec. 31, 1948, Blue Ribbon 
Ltd., a subsidiary which owned the 
majority of the outstanding shares 
of Pure Gold Manufacturing Co., 
purchased from the Blue Ribbon 
Corp. the balance of the outstand- 
ing Pure Gold shares, including all 
the assets and assumed their liab- 
ilities. Operations are now carried 
on in Toronto under the name of 
Blue Ribbon Ltd., Pure Gold Divi- 
sion. 

Included in the consolidated earn- 
ed surplus account is $45,900 rep- 
resenting a wartime inventory re- 
serve of Willards Chocolates, Ltd. 
payment of which-,was deferred 
under terms of sale until the second 
year after cessation of hostilities. 

CONS. INCOME ACCOUNT 
Years Ended June 30: 1949 
Oper. profit $294,054 
Less: Deprec. ...ceses 51,005 

Invent, res, ....0 eee 25,000 

Income tax res, 94,368 
Net profit oe 123,681 
Less: Pref. divds, ... 42,643 31,982 
Surplus for year $1,038 73,827 
Earnings per Share and Dividend Record: 

Preferredt $7.25 $6.20 

Paid .....05 passes 2.50 *1.87% 
scseesedan 0.99 0.78 
None paid. 

tBefore (tafter) partic. feature. 

*624ec paid Aug. 1, 1947, deducted from 
1947 accounts, 


CONDENSED CONS. BALANCE SHEET 
As at June 30: 194! 1948 
Cash $24,600 
ACCHS, TEC, cseeeeeeees 732,459 
Inventories 1,911,029 

Total curr. assets ... 2,668,088 
Miscys assetsé .. ee 99,462 
Fixed assets* .. 817,805 

Total assets . 3,585,355 
Bank loan 885,000 
Accts., tax, etc., 288,660 

Total curr, liab, .... 
Capital stock 
Surplus 


1948 
$286,588 
71,254 
25,000 
84,525 
105,809 


1,173,660 
1,691,917 


719,778 
*AftePdepr. of ».. f 
sIncl. ref. EPT .-.. 9,286 9,286 
tIncludes $45,900 received from sale of 
Willards shs. re inventory reserve. 
Working capital 1,646,158 1,494,428 


MIDLAND & PACIFIC GRAIN 
CORP. net profit for the year ended 
| July 31, 1949, was up 44.7%. Work- 
ing capital position stood at $1,252,- 
114 at year end, as compared with 
$1,141,122 at end of previous fiscal 
year. 

CONS. INCOME ACCOUNT 

Years Ended July 31: 1949 


1948 
Net earnings $509,194 


$382,573 

75,246 
115,298 
Net profit J 192,029 
Less: Divds. .., se. 100,000 
Surplus for year 177,989 92,029 
Earnings per Share and Dividend Record: 
$1.92 
1.00 


CONDENSED CONS. BALANCE SHEET 

As at July 31: 1949 1948 
Ca $164,358 

726,463 

127,766 

788,658 
1,807,245 

115,492 

37,828 

796,615 
- 2,757,180 


Accounts rec, . 
Inventories oe 
Total curr. assets ... 
Invests. & m’b'rships 
Misc. assetss 
Fixed assets* 
Total assets . 
Due bank 
Accts., etc., Day, «.... 
Taxes payable 
Total curr. liabs. ... 
Deferred Jiabs, ....... 
Capital stock 
Capital surplus 
Earned surplus 
tMarket value 


100,000 _ 


enough in advance to ensure un- 
interrupted production, 

Now the strike is on, this policy 
is paying dividends. It isn’t fool- 
proof. Some suppliers will be 
caught short. But in this case, the 
assembly plants will probably be 
in a position to bridge the gap by 
supplying such parts makers 
themselves. 

Refrigerators: Can continue two 

months at present rate. Manu- 
facturer who cut dependence 
on U.S. cold rolled sheets from 
100% to 10% is in this group. 
Other firms have also managed 
to lower U.S. content. The result 
is, this industry is in a lot better 
position today to weather the 
strike storm than it was during 
the 1946 blowup and if one had 
oecurred last year. However, 
some refrigerators still have con- 
siderable U.S. content. Because 
of high tooling costs, some steel 
panels are fabricated in the U.S. 
Thus some firms get the benefit 
of high U.S. volume spreading 
tooling costs ‘around and result- 
ing in a lower unit-cost. This also 
applies to body panels for Cana- 
dian automobiles. 
_ Stoves and Furnaces: Not in any 
immediate difficulty, Most firms 
have better-than-usual inventor- 
ies and are in lot better_position 
than firms across the line,’ Here 
too, U. S. content is being reduced 
all the time. 

Farm implements: Okay for a 
while yet. Falling export markets 
have already put a good sized 
crimp in this industry. Hundreds 

| have already been laid off; pro- 
|duction cut back. As a result, 
| many firms find themselves sad- 
|dled with big inventories. 

Construction: Little or no ef- 
fect on jobs under way. Because 
of the easier, steel picture in the 
U. S. early in the year, Canadian 
firms were able to get nearly any- 
thing they wanted. Most jobs al- 
ready started have all the steel 
on the site. However, since the 
strike halted shipments as well 
as stopped production, structurals 
ordered or on the way will beheld 
up. 

Pipe: A big question mark. 
Practically all steel used for pipe 
small diameter is imported. One 
firm alone brings in 10,000-15,000 
tons a month of a kind not avail- 
able in Canada, From this comes 
the miles of various types of pipe 
used in commercial and industrial 
construction, and particularly in 
homes. However, like other firms, 
pipe makers have bigger-than- 
usual inventories which will carry 
them along for a month at least, 


Name Change Offers 
More on the Ball. 


Manitoba Bridge & Iron Works 
Ltd. announced that in future name 
of firm will be Manitoba Bridge & 
Engineering Works Ltd. It was felt 
that the old name did not convey 
the full idea of the scope of the 
services now offered by the firm: 
a large, departmentalized engineer- 
ing staff arid a completely equipped 
plant capable of handling a wide 
variety of engineering work. There 


309 has been no change in the 


structure of the 
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company. 
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PRICES {Look to 1950 
ris ave one vw msc st| On U.S. Tariffs 


materials have gone up instead of 
(Continued from page 1) 


down, a ee 

Gas rates in the area served by MFN bers 
Union Gas Co. and its subsidiar- ‘BP) bry alr) to eumatae 
turers, have been brought down 


"Windsor Gas Co, and City 
to one common rate of 20c (BP) 


Gas Co, of London, are to be in- 
creased 3c per thousand cu, ft. on and 40c (MFN). (This rate is a 
combination of ad valorem and 


all gas used in excess of the first 
2,000 cu. ft. in each month. Ef- specific rates. The above figures 
are based on current prices of 


fective November 1, 1949. 
about $2 a Ib.) 


Base metals are tending to de- ; : 
cline with uncertain conditions| 2. Camada ‘has received tariff 
created by steel and coal strikes | concessions from the 10 new An- 
in U.S. necy ‘signatories, on export items 

: which totaled $38 millions in 1948, 

Lead was cut another ‘2c to| Example: Italy has cut her 
13%4¢ N.Y. by a leading U.S. | wheat and rye duties from 50% to 
custom smelter. Total decline|39%. Our total export of these 
since Sept. 26 is 1%c, Canadian | two items last year was $13 mil- 
price also went down ‘c to 15c | jions, As well, she’s agreed to lim- 
Ib. it her home price. 

Zine is on a split price basis| The statistical breakdown of 
with custom smelters quoting 9¥%4c Canadian trade with these coun- 
es S. and ‘a large producer 10c. _—_ iy ieee sian eo 

rice is merely academic since | Canad o F 
little business is being transacted. tries Negotiated at Annecy 


(In millions of dollars) 
Copper remains unchanged at 
175&c Ib. 


Tea prices are not likely to|Denmark .... 7.7.22 43 
rise here as anticipated. Importers | Dom. Republic 19° «19 
had been about to advance prices | Finland 18 12 
prior to devaluation but now they | Greece sess. 6.2 5.4 
are likely to remain firly stable | Haiti .sseceee 1. 5 14 
until new costs of importing | aa vanevans ~~ = 
fully determined. Pane <s9.940 anaes oA 


Nicaragua ... .7 4 6 

English biscuits have been re- |Sweden...... 7.2 5.1 17.5 
duced approximately 20%—from | Uruguay ..... 42 16 34 
about 70c to 56¢ lb. — bringing Oe trae 
them more into line with Cana- 


68.1 .38.2 71.5 29.2 
* ; + = 
dian products which range around A Canptins Cents of ene oe 
38c-40c Ib. 


| which concessions were received. 


1948 
Total 


1947 
Total 
Can, 

Exp. 


Ww, 


Cah rtnoH pop 


3. Canada receives the benefit 
of concessions which other coun- 
tries have made in their own 
tariffs as a result of their indi- 
vidual negotiations with the 10 
Annecy countries. 

Example: United States granted 
Sweden a duty cut of from 25% 
to 20% on birch plywood enter- 
ing U.’S. Canada automatically 
gains the benefit of this threugh 
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Consolid. Ans, . 14 
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Callinan F. F. . 19 
Cons, Duquesne 23 
Dome Mines... . 19 
Duvay G.... 14 


the MFN principle. 
Concessions Elsewhere 
Here are the highlights of con- 
cessions granted by countries 
Irwin Dyestuffs 3 other than the U.S. to the 10 
t: Law. P.M. | 37; ewcomers and which automatic- 
Ho R, MacM E “i ally benefit Candda through the 
Mexican L. & P. 19 | MF principle, The U. S. conces- 
Mid), & P. G. -, 4| Sions are covered separately. 
Stand. Chem... | Czechoslovakia is reducing du- 
T. Thomp, Co. . 4 | ties on seed barley and oats, 
Union G, Co.. +5) apples, sardines, herring and 
dried milk. 
France is reducing its duty on 
prcmees laa. + 23| plywood, softwood lumber, seed 
« Ig. . . 23 
N. Marlon .. | 22| barley and oats, 
dee — ; =: horse meat, newsprint and corru- 
Silv. Miller . . 22| gated paper. 
Ree 2 2 Norway is reducing its duties 
on electric motors and limiting 
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THE FINANCIAL POST 


Yes sir .'. . landscaped, and with our 

new plant in the centre, it will be a sight that 
thousands will look at every day. . « 
advertising value galore! 


Better still, the economic studies made for 
us by the Research and Development 
Department of the Canadian National Railways 
show that it’s the place for us to be. 

Labour, power, transportation costs— 
everything points to economy of operation. 
Have you consulted the Canadian National 
about your new plant? We have a 

fund of source material to work with and an 
extensive background of experience 

in industrial placement. 


DEPARTMENT OF $ 


Research & Development 


honey, horses, | for a further period the protection|of importance to Canada ig the 
that may. be accorded to domestic | changes made ‘in the British pref- 
wheat through the operations of|erential tariff structure. 
the state grain monopoly. 

A further result from’ Annecy table on Page’ 7. 


These 


changes are summarized in ‘a 


. 


’ 


Mining - Science - Manufacturing - Fabricating - Construction 


From ore to finished product, Dosco operations 
are Canadian all the way. Canadian men, 
management and materials perform a 
completely Canadian service to industry and 
trade with reliable products of uniform quality. 
Dosco is geared to keep pace with the 
growieg industrial needs of this growing 


country . . . adaptable to the changing 


requirements of every customer large or small, 


Canadian from start 
to finish — 


ORE AND COAL MINES 
LIMESTONE QUARRIES 
DOLOMITE DEPOSITS 

COKE OVENS 

BLAST FURNACES 

STEEL MILLS 

CAR WORKS 

SHIPBUILDING PLANTS 

BRIDGE AND STRUCTURAL SHOPS 
FORGE SHOP 


Montreal, Que. 
Toronto, Ont. 
Sydney, N.S. 
Trenton, N.S. 


Glace Bay, N.S. 


WIRE MILLS 


DOMINION STEEL AND COAL CORPORATION LTD. 


LOCATION OF DOSCO PLANTS 


Stellarton, N.S. 
Walkerville, Ont. 
Ojibway, Ont. 
Springhill, N.S. 

New Waterford, N.S. 


Halifax, N.S. 
Sydney Mines, N.S. 
Saint John, N:B. 
Wabana, Nfld. 
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: What is the inventory policy 
“of each company in which I 
“interested? How is the inven- 
=tory valued? What is the amount 
Zot the inventory reserve, if any? 
“How does the net book value of 
<jnventories stand in relation to 
«replacement value and price out- 
“look for the individual items? 

=. In-recent years and with rapid- 
“ly changing prices, these have 
sbecome increasingly important 
-questions for investors in realis- 
“tically valuing the current earn- 
‘ings and outlook of any company. 
“The answers will have an impor- 
stant bearing in assessing future 
“earnings prospects. 

-: The necessity for companies 
agiving shareholders and others 
‘information on this subject was 
“brought to the fore again at a 
“symposium on annual reports at 
“the 47th annual convention of the 
Dominion Association of Char- 
tered Accountants. At this meet- 
4ng, A. C.. Ashforth, general 
Manager of the Dominion Bank, 
tated: eee 

* “I venture to suggest that in- 
wentory valuations are the crucial 
Zeature in the compilation of the 
*palance sheet, also the operating 
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INVESTMENTS TMIS WEEKBrazilian Changés(‘ggksyille Co, |Milton Brick Expects Better 


Valuations 


Crucial Factor in Reports 


tories be'split up into the recog- 
nized classifications, for example, 
inthe case of manufacturing ac- 
counts into manufactured goods, 
goods in process, raw materials 
and, in some cases, supplies. 

Auditors could help investors 
and others by making a closer 
check on inventories and their 
valuation, Mr,*Ashforth suggest- 
ed: ‘ 
“Information as to the method 
in which it (inventory valuation) 
has been compiled—with reason- 
able assurance by tests that the 
procedure has been followed, that 
prices are not out of line, with 
impurities removed,!or allowed 
for in the way of obsolete, shop- 
worn and otherwise deteriorated 
stocks—would be an indication to 
those looking over an audited 
statement that this important 
item has received the attention 
it deserves. 

“Limiting the remarks to bare 
statement that the inventory is 
in accordance with the certificate 
furnished by the officers of the 
company, is mot convincing as 
beihg an outward expression of 
an independent consideration as 
to. the value placed on the asset 


oe ead phlei end lbobegd mvcdirhcdomunieieh cater 


Method of Pa 

Its Dividends 
Brazilian Traction, Light & 

Power Co, has changed its method 

of mailing dividend cheques and 

that is responsible for the ap- 


parent delay in declaration of the 
December dividend. 


Earlier this year the company 
decided ‘to place the job of mail- 
ing dividend sheques in the hands 
of a trust company which has the 
proper staff for such work, As a 
consequence, the time which has 
been réquired to elapse between 
the declaration and payment of 


dividends has been cut to a few. 


days. . 


It is understood that the policy 
of the directors is to make their 
declaration of dividends as close 
to the date of payment as is pos- 
sible so that, with the improve- 
ment in mailing procedure, it may 
be expected that dividend an- 
nouncements will not come as 
}early as they have in the past. 


Under the new procedure the 
directors would not ordinarily 
consider a declaration of the De- 
cember dividend until the Octo- 
ber meeting, which it is under- 
stood is scheduled for the last 
week of the month: 


of directors and officers, Share- 
|holders would appreciate more 





fesults for the year. There has!in the balance sheet. Could not | information in this report, 


+been in récent years a tendency 


this rather negative approach to 


to be ultraconservative in the|the question of verification be} Dominion Malting Co’s Presi- 


= of inventory and, with 
exceptions, determining 
Walues has not presented any dif- 


changed .to a positive statement? 
I should think that the great 
majority of inventories are sub- 


dent T. H. Rathjen appends a 
brief simple note of explanation 
to a forma] notice of action on a 


Ziculty from a lending point of ject to test check without too|new bylaw mailed to share- 


‘view. . The. situation is now 
hanging and the inventory,’ its 
‘Composition and the ‘value placed 
upon it, again looms very large 
‘in appraising the worth of a busi- 
ness, and the operating results.” 
i. Mr..Ashforth also made the ex- 


much difficulty. For the remain- 
‘der, @ positive statement could be 
made. -that,. while | prices and 
arithmetical computations have 
been reviewed, it was not prac- 
ticable for the auditors to verify 
quality or chemical content due 


holders. This is very helpful for 
them and a practise which might 
well be followed by other com- 
panies, 

7 * * 


U. S. Firms’ Working Capital 


Jellent, suggestion that’ ‘inven-|fo the type of materials in- Increased in 2nd Quarter 


= International Petroleum 
Company, Limited 


volved.” 

The Financial Post has been 
stressing for some time that too 
often -the annual reports of Cana- 


Net working capital of U.S. 
corporations continued to in- 
crease during the second quarter 
of 1949, reaching a new reco 


Notice is hereby given that Mont- dian companies show inventories level of $66.7 billions at June 30, 
real Trust Company at Toronto | “at cost or market, whichever is | 1949, according to estimates made 
“and Vancouver has been appoint- | lower” and gives no indication of | by the Securities &, Exchange 


ed Transfer Agent and Registrar | what the market value might be. | Commission. 


for the shares in the 
«tock of this Company. 


The increase of 


apital| Further, companies rarely tell about $900 millions in the quarter 


shareholders whether the value resulted from a $2.6 billion de- |! 


After October 15th, 1949 transfers | of inventory held is the minimum cline in current liabilities more 


may be effected only at the 
effices of Montreal Trust Com- 
y, 15 King Street West, 


oronto, Ontario and 466 Howe 
Street, Vancouver, B.C. 


Internatione! Petroleum Company, Lixdted 
C. H. Mullinger, Secretary. 
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andjor production needs or 
whether there is an element of 
speculation on the future price 
trend included in it. 

In planning the next annual 
report, executives might well 
consider making special comment 
on this subject and their firm’s 
policy. Certainly shareholders 
and. other security holders are | 
entitled to.guidance on this point. 


Annual @eports 

, Abitibi Power & Paper Co. be- 
came the first Canadian corpora- 
tion to’ win the Financial World’s 
yearly award for best annual're- 
port cover désign, it is announced. 
The 1948 Abitibi cover . took 
honors from more than 4,500) 
entries from corporations in the | 
United: States, Canada and Latin 


The Winning design was‘ ex-| 
ecuted by English artist John E. | 
Grant, who becomes first English- | 
man to take an award in the con- 
test. Covers were judged from 
the standpoint of art, appropriate- 
ness and printing reproduction, 

” > * 


Midland & Pacific Grain Corp. 
annual report for the year ended | 
July 31, 1949 does not contain | 
any remarks of officers or di- 
rectors nor does it contain a list 





| FACTORIES are growing in AUSTRALIA 


The Bank of New South Wales booklet — “Investment 
Opportunities in Australia” — deals’ with both the 
establishment of factories and the purchase of securi- 
ties. Obtain a free copy from your bank or direct from 


BANK OF NEW 


SOUTH WALES 


British & Foreign Department, Sydney, Australie 


TROIS-RIVIERES 


The City 


QUE. 
with a Living Symbol. 


The Gateway to. one of Canada's 
Greatest Sources of 
Electrical Energy 


TROIS-RIVIERES 
CHAMBER OF COMMERCE 


The Bargain of the Year ! 


GOODWILL $1 


Famous Men's Wear Shop for Sale 
$125,000 CASH NECESSARY TO HANDLE 


Aggressive men’s wear 


shop handling clothing 


and furnishings in downtown Toronto gross- 
ing over $500,000 per year. Potential volume 
$1,000,000 within 5 years. Firm has Dominion 
charter—clothing manufacturer could expand 
well-known name Canada-wide on sales out- 


lets. All fresh stock 


on fair agreed basis. 


Bank ‘references required with enquiries. 


Write Box No. 296, 


The Financial Post, 


Toronto, for full particulars, including reason 


for sale. 


to meet orders on hand | than offsetting a $1.7 billion de- 


cline in current assets, 
The figures reflect a more cau- 


tious inventory policy on part of | 


business. Inventories showed the 
largest change in dollar terms, de- 
clining by $2.7 billions or 6% to 
a level of $45.7 billions. This is 
the first decline in inventories 
since the early part of 1945, the 
S.E.C, states. Contributing most 
of the over-all decline was the 
drop in manufacturing inventor- 
ies, but percentagewise trade in- 
ventories fell off somewhat more 
than did manufacturing inventor- 
ies. A drop was also shown by 
the other major industrial groups. 


Since the end of 1948 corpora- 
tions have been steadily improv- 
ing their liquid position. At the 
end of June, 1949, cash and gov- 
ernment securities approximated 
69% of the total current liabili- 
ties as compared with 61% at the 
end of 1948, Ratio in the years 


se 


Fire Damage 
Not So Serious 


Results of the fire on Aug. 16 
at The Cooksville Co.’s plant, 
Cooksville, are not as serious as 
would appear from first reports, 
Albert U, Coté, vice-president and 
general manager states. 

* One kiln, with annual capacity 
of 15 million bricks, has operated 
without interruption, 

“Unfortunately, the dryers and 
kiln for manufacturing structural 
building tile, ss well as two large 
units producing bricks were de- 
stroyed,” Mr. Coté states, “but the 
reconstruction is proceeding 
rapidly and they will be restored 
within a few months.” 

“Quarry tile, acid-resisting floor 
brick, Sealbond mortar mix, Hay- 
dite block and Precast Haydite 
roof and floor slab divisions, con- 
tinue to operate at full capacity, 
as the manufacturing portion of 
the plant turning out these pro- 
ducts was not affected,” Mr. Coté 
states. 

Production of brick at Milton, 
Scarboro and Cheltenham plants 
has been maintained to capacity, 
as well as the cinder block plant 
at Mount Dennis. 

“Every effort is being made, so 
that production will be resurned 
of Structural Building Tile, as 
well as the displaced brick pro- 
duction, as soon as possible,” he 
states. 


Bonds Offered 
Of Thomson Co. 


A new issue of $2 million first 
mortgage 4% bonds of the Thom- 
son Co, is being offered by Wood, 
Gundy & Co, The issue, dated 
Nov. 15, 1949, consists of $500,- 
000 serial bonds due Nov, 15, 
1950-54 ($100,000 a yéar) which 
have been sold privately and $1,- 
500,000 sinking fund bonds due 


Nov. 15, 1964 being offered at! 
os oe eee, vita | Oth. 18; Wes given M. H. Rots on 


$100 and accrued interest to yield 
4.00%. | 
Proceeds are to provide funds | 





‘or: 

(a) $860,000 for the redemp- | 

tion on Noy, 15, 1949 the out- 
$850,000 serial deben- 

tures 


(b) $400,000 for expenditures 


(c) $275,000 for the purchase 
of 356 common shares, no par 
| value, of Moose Jaw Times- 
| Herald Ltd., being all the issued | 
| shares from K, R, Thomson, P. A. 
| Campbell, and I, J. Elliott of Port | 
| Credit, Ont. who purchased them | 
as nominees of the company from | 
Allan “Holmes, Galt, Ont.; J. 
}Slaight, J. B. Lamb and N. D. 
Hamilton, all of Moose Jaw, Sask. 

(d) $185,385 for the purchase 
from R. H. Thomson of 3,516 
| common shares, par $100, of Que- 
bec Newspapers Ltd., being about 
|70% of the issued shares. These 
{shares were purchased by Mr. 
Thomson as nominee of the com- 
pany from Drakestone Corp., J. S. 
O'Meara, John H. Price, A, J. 
Penny, James C. Price, A. C. 
Price, R. H. Price, Mrs, A. C. | 


immediately preceding the war | Price, Charles E. Price, Royal 


|was about 45%. 


There was also a substantial 
reduction in notes and accounts 
payable due in large part to a 


drop in short term notes to banks. 


In addition to the $900 millions 
working capital, the S.E.C, esti- 
mates that U.S, corporations in- 
vested $4.2 billions in plant and 
equipment .during the second 
quarter of 1949, To finance this 
$5.1 millions capital expansion, 
corporations secured $1.8 billions 
from external sources — $1.3 bil- 
lions from net long term borrow- 
ings and $500 millions from the 
sale of new stock issues. Internal 


}sources — depreciation and un- 


distributed profits—provided the 
remaining two-thirds 
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Pipe Line Debentures Show 
An Amazing Price Record 

How high will the price of In- 
terprovincial Pipe Line 4% deben- 
tures go? That is still a big topic 
of conversation in financial cir- 
cles as the price of the debentures 
shows rise which is probably 
without a parallel in Canadian 
financial history. 


This midweek Interprovincial 


| debentures were quoted $123% 


bid to $124% asked as against 

sales at $120 the end of last week 

| and about $112 earlier in week. 
|They were offered at par the 
last week in September, These 

prices are being paid despite the 

fact that the line is not expected 

to be in full operation until some- 

time in 1951,—over a year away— 

and are based on anticipated earn- 

ings (The Financial Post, Oct.1), 
One factor in the striking rise 

in price of the debentures is ap- 

parently buying from 

sources with some U. S. invest- 

ment trusts said purchasing. With 

U.S. funds at a 10% premium, the 

bonds cost them roughly 10% less 


than the Canadian quoted price, | 


which gives them a higher yield 
on a bond which has the equiva- 
lent of an Imperial Oil Ltd. guar- 
antee and an option on substantial 
anticipated earning power. For 
example at a price of $124 Cana- 
dian, Interprovincial Pipe Line 
4% debentures would yield a 
Canadian only about 2.52% but 
would yield a U. S. purchaser 
3.23%. 

How high these bonds will go 
remains to be seen. Investment 
dealers express amazement at 
their rapid rise to date. Some last 
week thought the debentures ha 
gone as high as they would at 
this time but this week they are 
higher and still strongly bid. 


VU. S.} 


Trust Co, and J. Gordon Ross, 
trustees, all of Quebec City; Mrs. 
Willa Glassco, Toronto and Mrs. 
) Jean Trenor-Mitchel]l of London, 
England. 

Earnings of the Thomson Co., 
| including those of the Moose Jaw 
Times-Herald Ltd., in the fiscal 
years ending in 1946 and sub- 
sequently show a* net profit of 
$217,542 for the six months ended 
June 30, 1949, $336,120 for the 
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Results as 2 Kilns, Operating 


The two oil-burning tunnel 
kilns of Milton Brick Co, have 
been in. operation since the latter 
part of September, Chairman of 
the Board, J. M. Macintosh, K. C. 
told shareholders at the well-at- 
tended annual meeting last week. 


The net profit for the eight 
months to Aug, 31, of the current 
fiscal year, was $13,981, Mr. 
Macintosh disclosed in presenting 
financial statements for Aug. 31, 
1949. (See story page 5.) This 
compares with thé net profit of 
$22,275 for all 1948, 


Results for September were a 
little better than for August and, 
with both tunnel kilns now in 
operation, it is ho that the last 
quarter will be better than the 
other three, he added. 


Shareholders will be told div- 
idend prospects at the next 
annual meeting which the com- 
pany hopes will be held next 
February, Mr. Macintosh stated in 
reply to a question. Directors 
wish to see the results of three 
or four months operations of the 
new facilities before answering 
that question. 

The gelay in holding the an- 
nual meeting this year was due 
to the directors’ desire to have 
the new facilities in full opera- 
tion first so that they could show 
them to shareholders, Mr, Mac- 
intosh explained. The meeting 
was held at the company’s plant 
and at the conclusion, sharehold- 
ers were taken on a tour through 
the plant. 


Due to the necessity of raising 
money to complete the renova- 
tion program, the company had 
to place a $120,000 two-year 6% 
mortgage on the property last 
March, This was sold for $100,000. 
This was the only way in which 
the money could be raised and it 
had to be raised, he stated in 
reply to questions. 

Since Dec. 31, an additional 
60,000 common shares have been 
issued, to bring the issued capital 
to 399,483 shares at Aug, 31, Mr. 
Macintosh stated, An extension to 


his option to purchase 20,000 
shares a month on. the’ 20,000 
shares due Aug. 15 and the re- 
maining monthly installments 
were extended accordingly, 


Abitibi Declares Extra 


Abitibi Power & Paper Co. has 
declared a dividend of 25c,.a com- 
mon share payable Dec. 1, to share- 
holders of récord Nov. 1. This will 
bring the amount paid in 1949 to 
$1 a common share. An initial com- 
mon dividend of 25c. a share was 
paid April 1, 1949, and like amounts 
paid July 1 and Oct. 1, 1949. 
‘The company has also doubled 
the amount it is paying on the next 
regular quarterly payment date by 
declaring 50c. a share payable Jan. 
1, 1950, to holders of record Dec. 
1, 1949. The company will not state, 
however, whethér this indicates an 
establishment of a new annual rate 
of $2 a share. ; 


nero 


NEW ALGER MINES reports that 
Oct. 1 installment of 100,000 shares 
at 15 cents a share and each sub- 
sequent installment under agree- 
ment with Frank X. Forgués, have 
been extended for three months. 


year ended 1948, $291,991 in 1947]. 


and $226,455 in 1946. 

Maximum annual interest re- 
quirements for the proposed issue 
| Will be $80,000, Consolidated op- 
erating profits, after depreciation, 
|for the 10 years and six months 
|period ended June 30, 1949, as 
shown in the prospectus, have 
averaged more than 3.74 times 
maximum interest charges on this 
| issue, 


Bond Yields 


Ease Lower 


The 40-bond yield average as 
|compiled by McLeod, Young, 
Weir & Co. on the basis of bond 
prices as at Sept. 30, 1949, was 
3.41% decreasing slightly from 
the composite average of 3.44% 
reported Aug. 31, 1949. 

Yield averages for the munici- 
pal, provincial, utilities and in- 
dustrial -groups of bonds all de- 
creased fractionally, reflecting 
strong demand for offerings as 
result of a large volume of funds 
becoming available for reinvest- 
ment during the month. 

Current bond yield average 
compares with 3.43%six months 
ago at end of Feb., 1949 and 3.42% 
a year ago at end of September, 

Here is the performance of the 
|yield averages for each of the 
|feur separate groups of bond 
| issues. 

Sept. 30 Aug. 31 Sept. 30 
1948 §=61949 = «1949 

10 Municipals ..., 3.52% 
10 Provincials ..,. 3.18 
10 Utilities ....... 3.46 3.36 
10 Industrials .... 3.51 3.61 
40 Bond Average . 3.42 3.44 

Aver. Maturity ‘16 yrs. 416 yrs. 


Déminion 3/1966 . 2.97 2.87 
*10 mos, al mo, 


3.58% 3.57% 


3.21 


TOWN OF GATINEAU, Que., has 
sold $81,000 3% bonds due Sept. 1, 
1950-59 and $279,000 314% bonds due 
1960-64 to J. F. Simard & Co., Ot- 
tawa. Price was 97.33 for net cost to 
town of 3.709%. Of $237,500 1964 
| maturity, $226,000 will be redeemed 
| at maturity ‘through 15-year re- 
| newal loan. Proceeds are for water- 
| works, sewers, sidewalks, purchase 
of land, ete. Net consolidated debt 
at Dec. 31, 1948 was $785,000; popu- 
lation, 5,000. 





In 1948, Milton Brick could sell 
all the brick it could make and, 
undér the conditions which it had 
to work, the year was considered 
satisfactory but would not be con- 
sidered satisfactory under normal 
conditions, Mr, Macintosh stated 
in a reply to a question. 
Future years are hoped to show 
better results, he added. The 
company expects a substantial 
saving to be shown in fuel, labor 
and maintenance costs. 


One item of considerable ex- 
pense in 1948 was maintenance, 
which cost a tetal of $65,000, To 
the end of September, 1949, the 
maintenance charge was only 
$17,000. 

Insurance totaled $320,000 at 
|the end of 1948 and was ample 
|to replace the loss. The’ mofiey 
was not paid as at Aug. 31, 1049. 

Shareholders present at the 
meeting represented 40,828 shares. 
In addition the management held 
proxies representing 166,808 
shares and Mr, Averell Robinson, 
Toronto lawyer, held proxies rep- 
resenting 70,138 shares and rep- 
resenting 217 shareholders out- 
| side of his own shares which were 
|included in the first figure, 

Directors were re-elected. Mr. 
Robinson stated he thought a 
construction man should be rep- 
resented on the Board. Mr, Mac- 
intosh replied that directors 
agreed, and it would probably 
take place ata later date. 

The two new kilns each turn 
out approximately 1,000 bricks 
every hour and operate seven 
days a week, Eleven of the old 
periodic “beehive” kilns have 
been scrapped but six are still 
operating. 


on new buildings and equipment.| Doubles Jan. 1-Dividend 
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Outstanding 
Daily Newspapers 


Ten of the oldest and best known Canadian news- 
papers are in the “Thomson Group” of daily papers. 
These include: ' 
Established 
The Evening Reporter, Galt...........1846 
The Guelph Daily Mercury............1854 
Welland-Port Colborne Tribune........1863 
The Chatham Daily News .. 1865 
The Daily Sentinel-Review, Woodstock . . 1886 


‘The Northern Daily News, Kirkland Lake. 1922 
The Timmins Daily Press..............1934 
The Quebec Chronicle-Telegraph........1764 
Moose-Jaw Times-Herald..........<...1889 


We offer, as principals, the new issue of 4% First 
Mortgage ‘Sinking Fund Bonds of The Thomson 
Company Limited at 100 and interest to yield 4%. 
Denominations of $500 and $1,000 are available. 


We will gladly send you on réquest a circular 
describing these bonds. 


Wood, Gundy & Company 
pmeeeenecnennnenemcemensenman lsh ua i t 


Teronto Montreal Winnipeg Vancouver 

Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng. 


Complete details and Official Application 


Form available on request . . . 


Huron & Erie Bidg. 
London, Ontario 
Metcalf 4500 


50 King St. Weat 
Toronto, Ontario 
Adelaide 1385 


3 


Guaranteed unconditionally by the 
Province of British Columbia 
as to both principal and interest 


$7,000,000 


British Columbia Power Commission 
3% Bonds 


(Non-Callable) 


To be dated October ist, 1949 


Principal and half-yearly interest (April 1st and October 1st) payable in lawful money of Canada 
in Victoria, Vancouver, Winnipeg, Toronto or Montreal at the holder's option. The bonds 
of this issue are non-callable prior to maturity. Coupon bonds in denominations of 


$1000 and $500 with 


may 


To mature October ist, 1967 


‘ovision for registration as to principal. Coupon bonds 
exchanged for fully registered bonds. 


Legal Opinion: Messrs, Daly, Thistle, Judson & McTaggart 


In the opinion of counsel, the above bonds are direct obligations of the British Columbia Power 
Commission and will be unconditionally guaranteed as to principal and interest by the Province of - 
' British Columbia, the guarantee being endorsed on each bond. 


Price: 99.50 and accrued interest to yield about 3.04% 


- We offer these bonds, as —— 
of Counsel. Subscriptions wil 


be 


Is, if, as and when issued and accepted by us, subject to the approval 
received, subject to rejection or allotment, in whole or in part, 


and the right is reserved to close subscription books at any time without notice. 
It is expected that bonds in definitive form will be ready for delivery on or about October 18th, 1949. 


« 


Descriptive circular available on request. 


~ Royal Securities Corporation 
in Limited 


James Richardson & Sons 

Anderson & Company 

J. L. Graham & Company 
Limited : 


W. C. Harris & Co. 
Limited 


Collier Norris & Quinlan 
Limited 


Fairclough & Com 
tao” 
Nesbitt, Thomson & Compan 
* Limited ve 
Cochran, Murray & Co. 
_ Limited 
Pemberton & Son Vancouver 
Limited 


The Western City Com 
Limmites — 


The information contained herein has been obtained from official sources but is not guaranteed by us. 
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JOHN W. CHITTICK * 


Sixteen consecutive year's membership 
in the Prudential of England Leaders 
Club has culminated in Mr, Chittick’s 
achievement of the office of Club Presi- 
dent, through largest individual volume 
of New Business (not including Pension 
Trust Business) ever secured by a 
Canadian Representative in a Club Year. 


Mr. Chittick olso hod the honour of, 


leading all Canadians in the Company's 
List of Leading Representatives, Overseas 
Branches for the yeor 1948. * 


Seti Gt wactovrw? 


Beatty Bros. 
Studies Plant 
For England 


Beatty Bros., Fergus, Ont., may 
open a large appliance plant in 
Manchester, Eng., The Financial 
Post is informéd, This will be the 
firm’s first\ full-scale manufac- 
turing venture outside Canada, A 
small plant acquired in 1946 at 
Tenbury Wells, Eng., has been 
engaged in limited production of 
several of the company’s heavier 
lines, 

Sales in the fiscal year ended 
Aug. 31, 1949 equalled the high 
record of the previous fiscal year, 
Although profit margins are down 
over-all earnings remain about 
par with the 1947-48 fiscal period. 
Both sales and earnings this year 
to date are running at high levels 
considerably ahead of same per- 
iod last year. Company plants 
are working set normal capacity 
with orders on hand for some 
three months work. Employment 
is between 700 and 800. 

Big cloud on the horizon is the 
current steel strike in the VU. 8. 
Steel inventory for manufacture 
of certain lines, particularly wash- 


PUBLIC RELATIONS EXECUTIVE 
AVAILABLE 


With 15 years business and public relations experience, this man 
is skilled in providing ideas and carrying out overall public rela~- 


tions policies, including press 
grammes and employee-comm 


nd radio rele 


advertising pro- 


ity relations. ith an academic 


and professional background of economics, statistics and investment 
analysis, this man would be ideal as executive assistant to a presi- 
dent of a a ee corporation or as head of a public relations depart- 


ment. 
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45 Specialists Present 
New Reading Course in Executive Technique 


42 books-—prepered |s under the general 
editorship of Carl Heyel, Assistant to 
the President, Lehn & Fink Products 
Corporation — completely authoritative 
and up-to-date coverage on all phases 
of management as worked out by execu- 
tives of leading firms representing scores 
of industries. 


The methods, forms and records actu- 


ally tested and proved in large and | 


small companies are here presented in 
readable form for study and adaptation. 


HAT! 


One commentator says: ‘‘The kind of 
information that will put any man in 
line for promotion—give any man an 
edge on competition.” 


ee er for information as to how 
y obtain FUNK & WAGNALLS 
READING COURSE IN EXECUTIVE 
TECHNIQUE for leisurely examination 
without obligation. A post card will 
. UNIVERSAL TRAINING INSTI- 
, 51 Roehampton Avenue, To- 
fronto 12, Ontario, 


Hiltmore 


e tue MASTER HAT oF CANADA 


CITY OF 


GUELPH 


TENDERS FOR DEBENTURES 


Sealed tenders, 


plainly marked as to contents, 


will be 


received by the undersigned up to 7.00 p.m. Standard Time, 
Monday, October 17th, 1949, for the purchase of $100,000.00, 
3%—15 year Serial Debentures. These debentures are being 
issued to pay for capital construction of the Electrical 


Department of the Board of 


Light and Heat Commission. 


For further particulars apply to 


R. G. STEPHENS, 
CITY TREASURER. 


WANTED 
RETAIL BUSINESS 


We desire to acquire the entire or controlling interest 
in a well established retail business located 
Quebec or Ontario. The annual sales volume of 
such business. must approximate $500,000. 


An organization with experienced management and 
personnel which can be retained will receive pre- 


ferred consideration. 


Send necessary preliminary information all of which 
will be treated in strictest confidence. 


POST OFFICE BOX 2398, PLACE D’ARMES 
MONTREAL 


FREQUENCY 


© Protect yourself against 
ur plant. Buy 


to go into full-scale production in 
England, ° 
for the year ended 
° reached a new 
high at $1,039,461, equal to $7.48 
a share on the old common 
shares. In April of this year the 
stock was split on a three-for-one 
basis. 


Union Gas Co. 
Ups Gas Rates 


As a result of devaluation of 
the Canadian dollar, consumer 
@as rates are being raised in the 
area served by Union Gas Co. of 
Canada and its subsidiaries, 
Windsor Gas Co, and City Gas Co. 
of London, The increase will be 
3c per thousand cu, ft, on all gas 
used. in excess of the first 2,000 
cu. ft. each month. Increased rate 
will be effective on Nov, 1, 1949. 

Cost of refinery still gas pur- 


chased by the company from Im-, 


perial Oil Ltd. has been increased 
by 7.69¢ per thousand cu, ft. In 
addition cost of oil used in mak- 
ing gas, cost of liquid propane 
and cost of natural gas imported 
from U, S. have directly’ increas- 
ed by the increage in cost of U. S. 
funds. 

Under the rate schedule ap- 
proved’ by the Gas Referee last 
November, there is an escalator 
clause providing for automatic 
increase or decrease in gas rates 
as cost of refinery still gas in- 
creases or decreases. Since higher 
consumer rates only apply on 
gas consumption in excess of 2,000 
cu, ft. there: will be little or no 
increased cost on gas used in 
cooking, waterheating and re- 
frigeration, it is said. 

Examples of how the increase 
will affect consumers’ monthly 
bills are as follows: 


Total Increase 
Se: 
000 


In Monthly Bill 
n 


Seeeerseeeccces 


COMPANY 


MILTON BRICK CO. had a net 
profit of $22,275 for the year ended 
Dec. 31, 1948, up slightly from the 
net of $19,365 for the previous year., 
A later statement, given sharehold- 
ers at the annual meéting, shows 
net profit for the eight months 
ended Aug. 31, 1949, at $13,981. 

The No. 2 tunnel kiln came into 
production: early in July, 1949. Dur- 
ing the summer of 1948 a new heavy 
duty precrusher was installed and 
a 46-ton Maximuller grinder was 
ordered. in the fall and installed in 
the spring of 1949. “Additional con- 
veyors and vibrating screens were 
also installed, and we now have a 
complete grinding and screening 
system operated by one man which 
in our opinion is second to none 
in the business,” President G. M. 
Keely states. Operating results of 
the new crushing and grinding sys- 
tem have been excellent. 

On March 26 a fire at the plant, 
originating from one of the crown 
burners of No. 1 tunnel kiln, de- 
stroyed nearly half the entire roof 
and steel work of the building over 
the tunnel kilns and put out of 
commission No. 1 tunnel kiln, dam- 
aging sections of the kiln badly, 
destroying scientific instruments, 


exports of aluminum are 
not expected to suffer appre- 
ciably from the throwing open 
of the U.K. aluminum market 
to all comers under the Annecy 
tariff agreements, according to 
industry sources here, 


Annecy signatories will now be 
able to sell aluminum in the U.K. 
duty free, on the same basis as 
that enjoyed in the past by 
Commonwealth countries under 
the British preferential tariff. 


However, Canada remains the 
major’ source of available pri- 
mary aluminum supplies capable 
of handling demand of the U. K.’s 
large fabricating plants, Despite 
the higher cost of the Canadian 
metal following devaluation, it is 
felt here that British fabricated 
and semi-fabricated aluminum 
exports made from Canadian 
aluminum will still be competi- 
tive, especially in dollar markets, 
The U.S., a major producer, buys 
from Canada in times of high 
business activity, has been im- 
porting ingot from Canada 
recently at the rate of .$12-$15 
millions yearly. 

Canada is generally recognized 
as one of the lowest cost pro- 
ducers in the world. Both Ger- 
many and France have increased 
their output recently; Switzer- 
land and Italy are also producers, 
Nevertheless, so far this year, 
U.K, purchases in Canada have 
been at a higher rate than in 
1948, totaled $36.6 millions in the 
first eight months against $28.8 
millions for the same period a 
year ago. 

Relaxation of tariffs on alumi- 
num by Finland, Greece, Haiti 
and the Dominican Republic will 
tend to open up those markets 
for Canada, These countries are 
not large buyérs, however, al- 
though a fair business has 
done with Finland in aluminum 
cable for that country’s hydro 
developments. Greece bought 
about one million Jb, last year. 


DARTMOUTH, N.S., has sold a 
new issue of $320,000, 3%, 344% and 
342% debentures dated Oct. 1, 1949, 
and due Oct. 1, 1950 to 1969, to a 
syndicate consisting of Wood, Gundy 
& Co., Eastern Securities Co., and 
Canadian Bank of Commerce. Price 
was $100.79 or a cost basis to the 
municipality of about 3.13%. Pro- 
ceeds are for a fire hall and police 
station, local improvements, water- 
works and sewers. 


REPORTS 


electric wiring and many of the 
tunnel kiln cars. This resulted in a 
heavy loss of production until the 
No. 2 tunnel kiln got into operation 
and until the company was able to 
place the No. 1 in proper repair. 


The company had adequate in- 
surance on the plant and equipment 
but was not insured against loss of 
profit during the period when pro- 
duction was cut down. The new No. 
2 kiln suffered practically no dam- 
age but the fire stopped the work 
for a period of time and resulted in 
some delay. 

Until the spring of 1949, the com- 
pany had sold new capital in the 
amount of $115,000. As this was not 
sufficient and money was not com- 
ing in fast enough t6 complete the 
renovation program, it was neces- 
sary to place.a two-year 6% mort- 
gage on the property for $120,000. 
1949, and due Aug. 1, 1950 to 1960, 

Modern machinery, Mr. Keeley 
states, will result in increased pro- 
duction at lower cost. “The pros- 
pects look good for the sale of all 
brick we can manufacture for some 
years to come and with a plant thus 
equipped we feel that future earn- 
ing power will be greatly enhanced.” 


INCOME ACCOUNT 


Net earnings 
SS: pr. 
Mtge. int. 
Income tax 
Net profit 
Less: Divds. ..... 
Surplus for year 
Deficit. 
Earnings per Share and Dividend sere a 


Paid 
8 months, 


Year 
ended 


8 mos, Year 


CONDENSED BALANCE SHEET 


As at: 
Cash & Dom, bOndS .....csseccceeeeccvsees 
Accts., etc.,, re 
Inventories 
Fire loss recov 
Total curr, assets . 
Def. assetsa ; 


Mtge, discount ....0....sccccscocsessce sos 


Fixed assets 
Total assets 
Bank overdreft 


Total curr. liabs. 
Mortgage pay. 
Capital stocix 


BATHOG SUPPLE 6 i ceccdcine: o-Sccdecccsece 


*After depr, cf .. 
aiInc]. ref. EPT ... 
Working capital ... 
tExcess of cur:, Habs, 


Over curr, assets, 


Aug. 31 
1949 


|MacMillan Export 


CHANGE vn OO 


h cost of your eats 


ic. 


MO ORS now for any replacements or ahaencee 


cost is no more and the 
and fi 


change-over cost is half. Ask for facts 


INSTAL DUAL FREQUENCY MOTORS s WOW L 


HEAD OFFICE: 


ST. CATHARINES, ONT. | 


< TORONTO DISTRICT OFFICE: 2859 DUNDAS ST. W. 


Millan, 


Shifts Officers 


In order to spread the load of 
administration of the expanding 
functions of H. R, MacMillan Ex- 
port Co. and subsidiaries, direc- 
tors last week authorized the 
creation of the office of chairman 
and vice-chairman and also the 
appointment of a Finance and 
Policy Committee, Secretary G. 
D.. Eccott advises The Financial 
Post. 


Officers are now: H. R, Mac- 
chairman; W. J. Van 
Dusen, vice-chairman; B, M. Hoff- 
meister, president; eg M. Shaw, 
vice-president; G. D. Eccott, sec- 
retary; A. S. Appleby, assistant 
secretary, 

Members of the finance and 
policy committee are: Messrs. H. 
R, MacMillan, W. J. Van Dusen, 
B. M. Hoffmeister, L, R, Scott and 
E, B. Ballentine, 


Bir is eb ba star sry eae poe 


of the brief has been: submitted 
earlier “this summer. 


' Submission outlines company’s 
history, states that conservative 
policies enabled it to continue 
on a sound financial basis when 
other major railways in Canada 
became insolvent. 


However, revenue per ton mile 
in 1948 was inadequate to main- 
tain the company in a sound 
position, and in terms of constant 
purchasing power, revenue per 


898, | 

Brief states that CPR doesn’t 
advocate or seek repeal of mari- 
timne Freight Rates Act, but claims 
that extension of the principle 
of the Act to any other area 
would have no logical stopping 
point short of nationwide appli- 
cation. 

Company submits Canadian 
railways have gone as far as 
would be desirable in oe 
low transportation rates; 
too low transportation charges 
“tend to make transportation an 
unnecessarily large portion of the 
national activities.” 


Heavily Oversubscribe Shares 


Grey & Bruce Trust & Savings 


There was a very heavy over- 
subscription to the 3,566 addi- 
tional common shares offered by 
the Grey & Bruce Trust & Sav- 


ings Co., Owen Sound, Gen@gral 


Manager, O. E. Manning advises 
The Financial Post. Directors al- 
lotted the shares as follows: 

(a) Those applying for 10 
shares or less receive their sub- 
scription in full, 

(b) All applications for more 
than 10 shares receive 10 shares 


Stand. Chemical 
° 

Buys Dye Firm 

Via Subsidiary 

The recently formed subsidiary 
of Standard Chemical Co— 
Chemical Developments of Can- 
ada Ltd.—has acquired all the 
capital stock of Irwin Dyestuffs 
Corp., Montreal, one of the chief 
distributors. of dyestuffs and 
chemicals in Canada. 

Irwin Dyestuffs, formerly a 
subsidiary of Dominion Rubber 
Co., is the distributor in Canada 
of dyestuffs, intermediates and 
chemicals manufactured by Gen- 
eral Aniline & Film Corp., New 
York. The U. S,. company is 
associated with Standard Chemi- 
cal in ownership of Chemical 
Developments of Canada. 

There will be no change in 
the operations of Irwin Dyestuffs 
but its acquisition is expected to 
provide the nucleus of a sales 
department for Chemical Deve- 
lopments of Canada. 


and 30% of the balance of their 
subscription, 

A number of = subscriptions 
were received after the Sept. 30 


been returned, Mr. 
states, 

The $50 par value common 
shares were offered at $70 a 
share to yield 5.00% on the basis 
of the present dividend rate of 
7%. Proceeds are for working 
capital. 


GODERICH, Ont, ‘has sold a new 


Manning 


issue of $416,180.69 2%4%, 3%, 3% % | 


and 344% debentures dated Aug. 1, 


1949, and due Aug. 1, 1950, to 1960} 


to Wood, Gundy & Co. and Cana- 
dian Bank of Commerce at a price 
of $100.40, or a cost to the muni- 
cipality of about 3.17%. Proceeds 
are $311,000 for schools, $75,000 for 
a memorial arena and the balance 
for local improvements. After giv- 
ing effect to the present financing, 
Goderich’s total debt outstanding 
will amount to $491,711, 


Business 
For Sale 


cial rights 
iness for 


Canadian or Provi 
for fast growing 
sale. Requires small invest- 

ent. -This unique business 
deserves immediate investi- 
gation. Properly handled will 
return investment within one 
year. Write now. 


Box 297, The Financial Post, 
Toronto 


CANADIAN GOVERNMENT 
PUBLIC UTILITY 
AND 
CORPORATION SECURITIES 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO ‘ WINNIPEG 


B. F, GOODRICH APPOINTS SALES REPRESENTATIVES 


CLEMENT KING WALTER DORKEN 


The B.F. Goodrich Rubber Company of Canada, Limited, announces the addition 
of belting qnd hose to their line of Industrial Rubber products being scid to the 
Pulp and Paper Industry through Clement King and Company of Montreal. 

Clement King and his representative, Walter Dorken, are well-known in the Pulp 
and Paper Industry, where this Company has served as agents for B.f. ——- 
rubber roll. and tank linings for the past ten years, « 

Theirtlong experience.in this field and their knowledge of its requirements, heen 
the technical and research facilities of B.F. Goodrich, well equips them to assist 
Pulp and Paper manvfacturers in the selection of the right type of hose and 
transmission, conveyor or V_ belts. 


Time saved -Money saved by AIRCARGO 


@ In the harbor 


of Aruba, Netherlands West 


Indies, a ship lay helpless with a broken propeller 


shaft. The owners estimated that every day their 


ship was tied up would cost them $3,000. Immediate 


repair was urgently required. The day after the 
breakdown occurred, TCA’s Montreal office was 


contacted and arrangements completed for shipping 


a replacement by air. Early next morning a TCA 


cargo plane was speeding south with a new shaft. 
Soon it was in Aruba for installation. Within four 


days of the time the vessel was made inoperative, 


repairs were completed. The shipping company 


Passenger services throughout Canada, Transcontinental, Gateway- 
services fo the U.S.; Trans-Atlantic to Britain and Ireland, Bermuda; 
Caribbean. Fly the ‘Maple Leaf Route” with TCA; 


Case No. 5 of aSeries 


INTERNATIONAL oe 


estimated that they saved $25,000 by using 
Aircargo services. 

Whether for such emergencies or for regular 
shipments—whether you deal in heavy, perishable 
or seasonable goods, in fashions or in pharmacewe 
ticals—you too can benefit from Aircargo services 
—to speed your shipmexts,-simplify your 
packaging, widen your markets, 


LOW AIRCARGO RATES NOW IN EFFECT 


4 


Pehew 


ee ea eer 


TRANS-ATLANTIC 


TRANSCONTINENTAL 


st 





The Edltoriat Page 


Wide on Appeal: Shorton Reality 


scars much should and could the various 
mem of the Commonwealth “play together” 
in international conferences? : 

,. The lanky, fiftyish Marquess of Salisbury 
has just been lamefiting to a University of To- 
Tonto audience that the Doeiaeee don’t do 

. enough of it. He said: . ‘ 

“Seven free governments cannot ‘be expect- 
ed to agree about everything. But they should 
want to take a common view and to act to- 
gether, whenever possible, in order that their 
joint weight may be thrown into the balance 
..in international affairs on issues affecting them 
all, Otherwise, their association will mean “ 
very little. 

“At the San Francisco Conference, for in-> 
+ stance, I believe that if the votes that were 

~ given ‘by the countries of the Commonwealth 
» were examined, it would be found that on a 
great many questions, they about canceled out. 

“It is a dangerous mistake for us to throw 

» too much emphasis on our individual freedom 
. and too little on our common interest. For, 
by so doing, we shall weaken our joint au- 
thority in the world .. . . We must, so far as 
is possible, move along together, if the Com- 
monwealth itself is not to become a hollow 
sham, Together, we are one of the greatest 
forces for good in the world today, Individu- 
"ally, we are only comparatively small com- 
‘Munities scattered over the face of the globe.” 
~ Those are agreeable sentiments indeed. We 


-- Charge it-to the Taxpayer 

First prize for bigger and better ways of 
spending the taxpayers’ money must this week 
be awarded to Dan Mclvé@r, Liberal MP from 
Fort William. Though his actual resolution was 
‘withdrawn at the end of the debate in the 
House of Commons he offered the proposal for 
discussion anyway. And what a proposal for 
getting rid of very large public sums quickly 
and finally! 
. Briefly Mr. McIvor would have the Govern- 
ment provide costly diamond drilling free to 
every prospector who thought he had located 
something. One can well imagine where that 
sort of thing would lead. Gevernment drilling 
crews would soon be busy in every backyard 
aoe as the taxpayer was willing to foot the 


“Undoubtedly it is the duty of the Govern- 
Ment to encourage the developmient of this 
country and the prospector has a vital role to 
play in this development. But this does ‘not 
mean handouts and spoon-feeding on the colos- 
sal scale suggested by the MclIvor resolution. 

An imposing list of examples could be offered 
of prospectors who have done pretty well with- 
out nicking the taxpayer for the diamond drill- 
ing. There. is William H. Wright of Wright 
Hargreaves fame; Carl Springer of Leitch Gold 
Mines; Gilbert LaBine of Eldorado Mining and 
Refining; Bob Jowsey of God’s,Lake Gold Mine; 
Dave Angus. of Consolidated Beattie; Jules 
Cross of Steep Rock Iron Mines, and more re- 
cently, Bob Cameron who discovered the 
uranium deposits in Northwestern Ontario and’ 
now being developed by Camray Mines. 

Those men, and thousands of others not so 
well known, went in and did their own pros- 
pecting and development. When they won they 
gained handsomely and so did the country, but 
win or lose, they put up the expense, not the 
taxpayer, 


Why Taxes Aye High 


A few years ago when the suburbs abot 


Toronto were not so flush with public funds, ~ 


police cars in those municipalities received in- 
structions concerning stolen cars and escaping 
criminals direct from the short wave transmit- 
ting station of the Toronto police. When local 
funds became available, however, each of these 
separate municipalities installed their own 
transmitters. As a result of this absolutely un- 
necessary expense, warnings must now go out 
over a dozen different stations giving the law- 
breakers extra precious minutes to make their 
escape. This needless duplication of costly 
equipment and this overlapping of authority cer- 
tainly have been factors in the rise of unsolved 
serious crime in the Toronto area. 

And this sort of waste in municipal services 
is not confined to police departments nor to 
the Toronto area. There is similar duplication 
and confusion in a at every service each 
separate municipality provides in the built up 
sections of the country. If these various sub- 
urbs would bury their differences and with 
their parent city operate their public services 
as one unit, the taxpayer could be saved mil- 
lions of dollars annually. 


Why Annual License Plates? 


Highway officials in British Columbia are in- 
vestigating the proposal to use permanent auto- 
mobile license plates. Most motorists of that 
province will hope that action follows. 

The move would save a substantial sum of 
money for the taxpayer and for the car owner 
the messy annual job of struggling with rusted 
bolts and discarding a set of perfectly good 
plates and replacing with another. 

In the neighboring state of Washington, points 
out the Vancouver Province, an annual saving 
of $200,000 has been reported from the use of 
semi-permanent plates. 

If there is any good reason for maintaining 
the policy of annual changing, the authorities 
certainly have kept the secret well. Car thieves 
like it but the honest motorist does not. As for 
giving work to our reformatories, which make 
the plates in certain provinces, surely there are 
more useful tasks waiting for these institutions. 

It should be no more difficult for the high- 
way authorities to keep tab on the annual tax 
paid by the motorists in this way, than it is for 
municipal officials to make sure that the taxes 
are paid on real estate. Under the present sys- 
tem a car owner hardly gets to the stage where 
he can remember the number which hag been 
assigned to his vehicle, before it is necessary 
to secure and start memorizing another. 


A Sorry Record 

When it comes to telling other people .how 
they should or should not treat their minority 
racial groups, Canadians as a rule are outspoken 
enough. That being the case our own treatment 
of the native population we took over with the 
country must puzzle outsiders. 

After more than two centuries of white man’s 
rule the average red man is still without a 
vote, still without a dominant voice in the man- 
agement of his own property and in many dis- 
tricts still without an education. And despite 
these handicaps the Indians of this country 
have made a substantial contribution, out of all 
proportion to their numbers, to our national de- 


are also opposed to sin and in fivor of peace. 
The attainment of. all these objectives, how- 
ever, seems to be a bit of a problem. 

This “single voice for the Empire” theme 
has wide popular appeal, but not much reality. 

Canada, for instance, has much more in com- 
mon with the United States than with Australia 
or South Africa. 


Wishing won't make it so that wise policies 
for South Africa will always also be wise pol- 
icies for , 

The Marquess might also ponder the effect 
of his preaching on the Americans. It may be 
that they are unduly sensitive and suspicious 
about supposed British machinations, but we’ve 
got to take people as they are and it is precisely 
this kind of gospel which refuels U. S. sus- 
picions. Visiting Britishers for generations have 
been voicing this sentiment on Canadian plat- 
forms, and it hasn’t done anybody any good. 

What our world needs for its safety is not 
the fortification of a British bloc, but the for- 
tification of the English-speaking world first, 
with a big welcome waiting other nations, who 
have demonstrated theit adherence to principles 
of individual liberty and morality. 


K 


SEVERAL. MEN, sound in health 
and with normally steady nerves, 
have confessed to us that they got 
butterflies in their tummies reading 
an article in the October 1 issue of 
Maclean’s Magazine. 

One, whose war . decorations be- 
speak bravery of the highest order, 
tells us that. it made him so goore- 
fleshy that he couldn’t finish reading 
ithe ariicd is a factual of th 

e e is a fact e 
exploits of a gil outa Feepsenaie 
christened Jean Francois Gravelet but 
known to ghe world as Blondin. 
Ninety years ago, Blondin made 
several crossings of the Niagara gorge, 
walking on a rope stretched between 
the Canadian and U. S. sides, 200 feet 

above the rushing, swirling waters. 
And on three trips across he carried a 
man on his back. 

. It was while we were discussing all 
this with Francis G. Venables, Toron- 
to stockbroker, that we got a bit of 


Any free world bloc which today does not in- ,a jolt. Frank had referred to a matter 


clude the United States is entirely without blood 
and bones, 


fense and to our literature and general devel- 
opment. 
* Our record in dealing with the Indian race 
is ngt one of which we can boast. As Chief 
Thomas Jones of the Cape Croker Reserve 
pointed out at a Hanover Rotary Club the other 
day: “You cannot judge any race of people 
unless you give them the same chance you 
have yourself.” 

For years we have been talking about ex- 
tending full citizenship privileges to the Indian, 
Long before this they should have been offered. 


If They Want To Sell Here 


Not since the Orient lost its riches has there 
ever been’ a market like that offered by the 
cities of North et to the merchants of 
Europe. ; 

That is the sohiisonn of Richard Fry, financial 
editor of the Manchester Guardian. It jibes 
exactly with that of Paul Hoffman, ECA ~head, 
who in a recent interview further added that if 
Western European producers could capture but 
one_ per cent of the U. S. domestic market 
their dollar troubles would be over. 

Says Mr. Fry: 

“European goods will not break into the 
American mass market without a new concep- 
tion of salesmanship. No progress will be 
made until imported goods are sold by the 
same methods that are used to sell American 
goods—first, intensive market research; next,_ 
organization of distributing channels in prom- 
ising areas; then an intensive publicity drive; 
and finally a keen effort to give the customer 
the design, weight, quality, makeup and quan- 
tity which he, in his sovereign fancy, may 
desire.” 

Even if such a policy might eventually suc- 
ceed, European producers and particularly those 
of Great Britain simply cannot afford to sit back 
and let their goods develop their own market. 
There are many obvious arguments against that 
sort of thing but the time factor alone is enough. 

The balance of trade must be restored quickly, 
certainly within a matter of a few years at most. 
Every week counts. Even the up-to-date pro- 
ducers on this side of the Atlantic, who-know, 
this market better than any outsider can hope’ 
to know it, do not sit back and wait for their 
goods to sell themselves. And the second fac- 
tor stressed by Mr. Fry is also of great impor- 
tance. 

Certain designs may be popular with Eur- 
opeans. They may even be superio® in some 
respects to thoge we like here. But if:Canadi- 
ans and Americans like something else, then 
the customer’s choice should come first. It 
will be time enough to offer us other styles and 
designs after confidence and a market here have 
been established. 


Inviting Their Own Ruin 


Some automobile workers ane city officials 
in Oshawa are getting worked up over the num- 
ber of outsiders getting jobs in the big General 
Motors plant of that motor making city. Mal- 
colm Smith, chairman of the GM negotiating 
committee of the United Automobile Workers 
of America has asked that a meeting be ar- 
ranged of various interested parties with a 
view to changing the situation. To a delegation 
from the UAWA and his fellow members of 
the council, Alderman Cephas Gay made this 
observation: “This is a more serious situation 
than one might think. I’ve run into several 
chaps in the plant who’ve come all the way from 
Nova Scotia.” 

What about it? 

Most Canadians’ still assume that Nova 
Scotia and Oshawa both are part of this coun- 
try. And most people still assume also that the 
automobile workers of Oshawa are quite con- 
tent, even anxious, to sell some of the cars they 
have built to the people of Nova Scotia. Indeed 
if these people and a lot of other non-Oshawa 
citizens too did not buy Oshawa-made cars, 
pretty soon there would be no employment in 
Oshawa either for the home town boys or any 
outsiders who happened to come along. 

These people who are raising a fuss belong 
to that narrow, and misguided group who seem. 
to think we should have a wall around every 
Canadian city, a wall which would permit 
goods to flow out freely enough but would not 
let the other fellow’s goods or his services in. 
Just pay us your money but keep out of our 
backyard seems to be their policy, And the 
more their own production .depends on outside 
markets the more determined some of them 
seem to adopt this ruinous one-way. trade. 

Of ‘all the manufacturing centres in Canada, 
Oshawa is perhaps the most*dependent on out- 
side markets for its very existence, Cars made 
in that city are found on every street, highway 
ahd lane of the country and quite a few high- 
ways, streets, and lanes of other countries too. 


It is the buying of these outsiders that keeps 
Oshawa prosperous. It was this buying and this 
alone that put Oshawa on the industrial map 
of Canada. Without it that thriving city would 
still be just a country village. 

It’s about time these little municipal patriots, 
who wouldn’t share a nickel’s worth of busi- 
ness with anyone beyond the city limits, began 
to realize*their utter dependence on the rest of 
Canada and what will surely happen to them if 
the other fellow starts to retaliate. 


, 


of location in a manner which caused 
us to remark that he seemed to have 
an intimate knowledge of Niagara. 
He said that as a youth he had lived 
in Niagara Falls and had made quite 
a study of the gorge.- Then, most 
casually, he added, “As a matter of 
fact I once swam across from below 
— American Falls to the Canadian 
side.” 

Pop-eyed, we enquired when and 
what on earth for. Frank said, “In 
1908” and “Oh, I just wanted to.” 

What we finally wormed out of him 
was this. He had got a bit fed up 
reading about the feats of a Lord 
‘Desborough who had swum across the 
gorge two or three times. After all, 
Frank pointed out, that was before 
the overflow from the power plants 
had added to the river’s turmoil. So 
he determined to swim across himself 
for his own satisfaction. He trained 
for some time at Chippewa. Then one 
day he was rowed by an expert river- 
man from the Maid of the Mist land- 
ing at the foot of the Canadian cliff to 
a point immediately below the Ameri- 


can Falls—-and jumped in. He swam’ 


downstream with the current, then, at 
a signal from the riverman, cut across 
it. Frank said it was tough going; for 
several minutes he thought he wasn’t 
going to make it. But he finally got 
into an eddy; thence to the Maid of 
the Mist landing on this side. He said 
he had other things to think about 


than time, but figures it took him - 


about.15 minutes. But he swallowed 
so much “bilge” that he was = for 
three weeks. 


INSURANCE must be one of the 
very few businesses in which the com- 
panies of one country help to smooth 
the path of companies from another 
country competing with them on their 
own. soil. { 

+ We basked in this friendly atmos- 
phere in Chicago last week when, at 
the invitation of the American Life 
Convention we went to its 44th annual 
meeting to talk about Canada, 

It was an impressive convention, 
Its membership embraces 225 old es- 
tablished life companies in 41 states 
and the District of Columbia, and 
three Canadian’provinces. More than 
700 of the key officers of nearly all 
of them were present. 

We were struck by a number of 
things. Particularly by the high es- 
teem in which thé Canadian companies 
and their officers are held. They 
comprise a small minority (only 11 
Canadian companies out of the 225) 
bat on the printed program the Union 
Jack had equal prominence with the 
Stars and Stripes, and in every way 
there was evidence -of the warmest 
friendship. Rather to our surprise, 
because we hadn’t given much 
thought to it, Canadian executives 
told us that one or two of our com- 

panies write more business in the 
U. S., than they do in Canada. In 

other cases it is a substantial propor- 

tion. And the U.S. companies have co- 
operated even to the extent of helping 
their Canadian competitors to 
straighten out complications whieh 
sometimes arise under various state 
laws and “regulations. 


7 * * 

FARM NEWS is a press clip sheet 
issued by the Publicity and Extension 
Division of the Dominion Department 
of Agriculture. In an issue laid be- 
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BUT NOT SO HAPPY ON THE OTHER END 


_ Post Scripts 


Banker Pearson 


Up in Western Ontario you'll fre- 
quently hear farmers speaking about 
“Pearson’s Bank.” Enquiry shows that 
they don’t actually mean a_ private 
bank . by that 
name, but the 


Montreal at Lon- | 

don Ont., which } 

was started and 

managed for ¥ 

many years by 

Gerald F, Pear- 

son. This is the 

man who is now 

manager of the 

Bank of Mont- 

real’s brand new 

main Toronto of- 

fice located on 

the ground floor 

of the recently 

opened 16-story MR. PEARSON 
building at King and Bay Streets. 
This, by the way, is the first building 
erected by the Bank of Montreal with 
Space available for public rental. 

Pearson has been manager of the 
Toronto office since 1942 and under 
his organization the move from the 
old quarters was accomplished so effi- 
ciently that the staff was able-to 
start work the morning after, as if 
nothing has happened. 

Gerald Pearson was born at Minne- 
dosa, Manitoba, 63 years ago. _The 
rolling hilly Minnedosa country in the 
80's attracted many Englishmen who 
wanted to try their hand at farming 
in Canada and Pearson, Sr. settled 
there. Eventually, however, he turned 
tc banking He served as manager of 
the old Bank of Hamilton (later 
merged with the Bank of Commerce.) 
at -Minnedosa, Saskatoon, and Sal- 
mon Arm. - 

Thus the future founder of “Pear- 
son’s Bank” grew up in a banking 
atmosphere. Gerald Pearson liked 
many of his father’s banker associates 
and so, when it came to choosing a 
life work, banking seemed to be the 
natural channel for him to follow. So 
he joined the staff of the Bank of 
British North America, merged with 
the Bank of Montreal in 1918. 

In 1909, when only 23, he was, with 
a staff of two, placed in charge of tHe 
market branch of B.N.A. in London, 
Ont. When he left that branch in 1929, 
the stath numbered 50 and he had 
built a Tine new office which was 


fore us there is a piece describing the @later enlarged, as the business grew. 


proper use of a hammer in relation 
to a nail and the human thumb. It 
says the correct way is to hold the 
nail with the thumb and forefinger 
near the head of the nail. “If the nail 
slips,, the hammer head tends to 
brush thumb and finger to one side 
with little damage. The wrong way 
. to support the nail at the base. This 
_ ults in injury because the thumb 
forefinger are more or less sta-™ 
tanees against the surface being 
nailed. If the nail slips the hammer 
descends and smashes thumb and 
forefinger against a solid surface.” 
It is disturbing, that the benefit of 
such scientific information, obtained 
at the taxpayers’ expense, should 
have been restricted to the agricul- 
tural classes. Any census would show 
that far more business and profes- 
sional men hammer their thumbs and 
forefingers than do farmers. 


Stop Me If— 


“Johnny, how did you get that terrible 
lump on your head?” Have you been 
fighting again?” 

“No, Mamma, I haven't been fighting.” 

“Are you sure?” 

“Sure. I wasn’t fighting. It was an 
accident.” 

“An accident?” 

“Yeah. I was sitting on Jimmy Jor- 
dan, and I forgot to hold his feet.” 


aa J * 


First Artist: 
business?” 

Second Artist: “Oh, splendid! Got a 
commission this morning from a mil- 
lionaire. Wants his little children paint- 
ed very badly.” 

First Artist (pleasantly): “Well, my 
boy, you are the very man for the job.” 


“Well, old man, how’s 


The new market branch manager, 
from the start, made a drive on the 
rural business, He attended County 
Council Meetings and became so pop- 
ular with the farmers that the bank 
was generally known as “Parson's 
Bank.” Farmers would say one to an- 
other, “I'll meet you at Pearson’s 
Bank.” He was very fond of riding 
and used to ride ail around the coun- 
“try. The story goes that he used to 
play the violin occasionally at local 
rural entertainments. There is another 
story that’one day he was traveling 
through Middlesex with one of the 
Bank of Montreal inspectors to check 
some loans. The car broke down and 
Pearson asked the inspector to go to 
John ‘Jones’ house across the road and 
borrow something they needed to fix 
the car. The inspector went in and 
asked for this particular article for 
the “manager of the Bank of Mont- 
real.” The farmer said, “I-don’t know 
the manager of the Bank of Montreal, 
Who is he?” The inspector said, “Mr. 
Pearson.” “Oh” replied the farmer, 
“you mean Mr. Pearson of Pearson’s 
Bank,” and gave him what he wanted, 

The bank was the gathering place 
of the farmers and Pearson even pro- 
vided them with a room in which to 
hold committee meetings. In those 
days it was the custom at the annual 
meetings of cheese factory sharehold- 


ers to vote on what bank they would ‘ 


do business with. These meetings, 
often resembled a local election with 
the bank managers soliciting votes for 
the business. In 1930 he became man- 
ager. of the bank’s main London 
branch. 

Pearson took an active interest in 
practically everything in and around 
London: He was associated with Sir 
Adam Beck in the early development 
of the Queen Alexandra Sanitorium, of 


which he was for many years treasur- 
er. He was a vice-president of the 
Chamber of Commerce, Secretary- 
treasurer and director of the London 
Health Association—Honorary Treas- 
urer of the University of Western 
Ontario Endowment Fund, etc., and 
was active in all community drives. 
When he left London, he was given 
the freedom of the city and is very 
proud of a certificate to this effect. 
After London, Pearson subsequently 


_served as manager at Hamilton; as 


assistant superintendent for Ontesio: 
and as manager of the King and 
Yonge Streets branch of the bank in 
Toronto; From 1937 to 1942 he was 
manager of the bank’s main branch 
at Winnipeg and then came to a simi- 
lar position in Toronto. 

Fond of all sports, Pearson’s favor- 


ites are fishing and shooting. Though ~ 


his hair is a little thinner and greyer 
than in the old days, Gerald Pearson 
is still ruddy complexioned and wiry, 
and he still wears a bow tie. 


Order of Salesmen 


The Grand Councillor of the Order 
of Commercial Travellers of America 
is a promotional agent of an organiza- 
tion which for 50 
years has wield- 
ed a big influ- 
ence on business 
and fraternal re- 
lationships be- 
tween Canada 
and the United 
States. New head 
for the jurisdic- 
tion which in- 
cludes Manitoba, 
Saskatchewan 
and - Alberta is 
Frank H. Masson 
of Winnipeg. 

The Order was 3 
instituted at} F 
Columbus, Ohio, - 
in 1888. It is ex- MR. MASSON 
clusively a fraternal crganization and 
is thus distinguished from the North- 
west Commercial Travellers’ Associa- 
tion of Canada which is the business 
agency for commercial men. The ob- 
jective of UCT was to achieve closer 
co-ordination of thought and action 
among them which it was thought 
could best be realized through a 
fraternal institution. 

The organization has a membership 
of 150,000 and 580 subordinate coun- 
cils. Thirteen of them are in the 
jurisdiction of the prairie provinces 
in which Masson is now Grand Coun- 
cillor. As it grew the organization 
has expanded to incorporate benefits 
of cheap accident insurance for its 
members, and insurance benefits at 
low cost to guarantee against want 
the widow, mother, sister, or child of 
a deceased member. 

The Winnipeg Council, formed in 
1899, was the first one in Canada. 
Originally it was in a jurisdiction 
which included the Dakotas and Min- 
nesota. Not until] 1911 was it incor- 
porated into territory exclusively 
Canadian. Masson is vice-president 
of the Northwest Commercial Travel- 
lers’ Association and a year hence is 
in line of succession for election as 
president of the main business or- 
ganization of the comm men. 

Born in Des Moines, Iowa, Frank 
Masson started out in as a 
commercial traveller although his first 
major trip wasn’t exactly in this line. 
In 1915 he came to Canada with a 
party of Americans and joined the 
“Bull Moose” battalion of the Can- 
adian Expeditionary Forces. About 
half the battalion were Americans. 
Masson got in as a band sergeant and 
went overseas in 1916. 

Discharged in 1918 and allowing 
himself to get attached to the Cana- 
dina Reserve Forces, he resumed 
civilian life as a commercial traveller 
in Minneapolis. Two years later he 
located in Winnipeg. For the past 15 
years he has been Manitoba represen- 
tative of Canada Starch Co. 

Masson never has been on a golf 
course in his life. The little time 
he spares from his work and associa- 
tion with his friends, he occupies as 
an amateur gardener on his home 
grounds and in winter the occasional 
game of eurlihg. 
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What Others 
Are Saying 


Editorial of the Week 


What Does It Mean? 
Montreal Gazette 


Fundamentally public relations activities, re- 
gardiess of breadth of scope, function to convey 
information and ideas to those with whom the 
sponsor wishes to communicate. And in view of 
the increasing competition for the favorable atten- 
tion of the average man—be he employee , customer 
or -voter—it has become increasingly important 
that such information and ideas be couched in 
the simplest, most factual manner possible. 

While the ordinary man is often indifferent 
or even allergic to high-flown phrases of wide 
application, he is quick to respond to appeals in 
terms he understands and which he can interpret 
in the light of his personal problems. 

Public relations is now utilized also as a chan- 


—nel for efforts to persuade all and sundry of the 


merits of the way of life combining political de- 
mocrdcy with.economic free enterprise, and of the 
superiority of such a system over rival propositions 
involving varying degrees of regimentation and 
state control. 

The ordinary man however does not want a lot 
of fine-sounding rhetoric, but concrete, simple 
facts to satisfy him that free enterprise is not just 
a verbal bulwark erected to protect “the big in- 
terests,” but a system under which he, as an in- 
diwidual, gains the greatest material benefits and 
is offered the widest opportunity. 


Other People’s Views 


BRITISH CARS are selling well in this coun- 
t.y, but, points out the Charlottetown Patriot, 
“If Britain will build a standard tread car at this 
new lower price she would sell still more of them,” 


WE CALL-THIS DEMOCRACY, says the Hali- 
fax Chronicle-Herald of our parliamentary system 
yet “out of 255 members, no less than 116 were 
‘elected’ by less than half the votes polled by their 
constituents. We have, therefore, in the new House 
the same old story of a heavy representation of 
‘minority’ members” 


NOT MUCH ALARMED over Dr. Brock 
Chisholm’s fearsome warning about biological 
warfare is the Edmonton Journal which states: 
“Whatever unpleasant surprises the biological and 
atomic warfare specialists may be preparing, it is 
most doubtful if Dr. Chisholm has any inside in- 
formation about them. He is the last man in the 
world to whom research men or military cnaes: 
would disclose any secrets.” 


REPREHENSIBLE and quite undesirable are 
state lotteries is the opinion of the Ottawa Journal 
but it adds frankly: “We confess, however, to a 
certain embarrassment, not to say sheepishness, 
when we realize that at the very moment of our 
denouncing Mr. Duplessis’ lottery—something that 
has not as yet come into existence—valuable auto- 
mobiles are being raffled off at every Fall fair in 
the province with people buying raffle tickets on 
a land-office scale. It seems there are gamblers 
in our own temple!” 


MOLLYCODDLING will not stop juvenile 
crime, says the Brockville Recorder and Times, 
“The sooner a child learns the difference between 
right and wrong the better vesnpet 7 will be to 
cope with the world. If he is alloWed to reach 
his teens before this lesson is learned he will find 
himself in trouble, We think it is time to stop 
mollycoddling these young offenders and to instil 
some respect for the law into their heads, Why 
wait untjJ.they are in serious trouble before con- 
viwcing them of the errors of their ways?” 


SOMETIMES it takes a disaster to bring us 
to our senses remarks the Toronto Telegram, “The 
fire the other day at Merritton, Ont., is an example. 
There a grocery store and two apartments were 
gutted while a hydrapt across the town line in 
Thorold remained unused until that town’s fire- 
mén appeared onthe scene. The Merriton firemen 
were helpless; their wrenches did not fit. The 
incident stresses the necessity of standardization 
in fire equipment over as broad an area as 
possible.” 
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Here Are Tariff 


Part I: Most Favored Nation Present Rate Annecy Rate 


areeeeee 


Paté de foie gras, etc. ..s00- 

Animal liver pasté as 

Extracts of meat & fluid beet 

Prep. of cocoa or chocolate, 
(nop) and 


(choc. coated) .. ene + 2%c. Ib. 


Coffee Roasted or ground . 


Green Coffee (for usé in ex- 
tract) 


Ground Chili Pepper ..... 

Calabar Beans 

Cattle Food (with molasses) 

Sesame Seed (more than 1 
lb. pack.) 

Vegetable pastes and hash 
(nop) 

Olives ripe in brine 

re Fruits, «sliced or in 


Cee edewweeeeeereree 


Acacide 20 to 36 oz. tins 
12 to 20 oz. tins 
8 to 12 oz. tins 
less than 8 oz. tin 
Fish, preserved in oil (nop) 
Molasses of cane (20 to 35 
degrees) 
Chemicals for 
fluorescent lamps 
Cellulose sponges 
Manuf. of pumice 
Olive oil (nop. 
Sesame seed oil, crude 
Marble, rough 
Marble sawn 
rubbed 
Marble for tombstones 
Marble (nop.) 
Granite (nop) 
Manufacturers 
(nop.) 
Manufacturers 


coating 


of marble, 


Electric resistance a rib- 
bon, wire, etc. 


Sheets, plates, strip, ‘ete. for 


saw blades (386 h) 
Auxiliary internal combus- 
tion engines (when incor- 
porated or to be incorpor- 
ated in farm implements) 
Web saws and parts 
Window shade or blind rol- 
lers 
Cork slabs, 
planks, etc. 
Single-ply rosewood, maho- 
gany or Spanish cedar 
veneers (not over 5/16 in. 
thick, not taped or joined) 
Veneers of wood of any 
kind, not over 5/16 in. 
thick (taped or jointed) .. 
Cotton woven fabric articles 
(tablecloths, napkins, 
quilts, bath” mats, pillow 
cases, sheets, towels, etc. 
(EX532) 
Tablecloths, centre pieces of 
sisal, palm straw, etc. .... 
Sisal bags or sacks 
Woven Fibre articles of veg. 
fibres (nop.)--tablecloths, 
napkins, bath mats, pillow 
cases, quilts, sheets, towels, 
counterpanes, etc. (EX548) 
Wool Yarns, (nop.) (551) .. 


boards, 


Wool Yarns for manufac- 
turers (ngp.) (551a) 


Woven silk fabrics for neck- 
ties, scarves, mufflers .... 


Hats, hoods and shapes of 
wool felt 


Knitted, plaited or woven 
hoods & shapes 


22%% 
10% 
20 or 30% 
30% 


5c. Ib. or 5c. 
+ 10% 


2c. Ib. 
+ 3c. Ib. ‘ og 
Vac. 
2096 


Ike. tin 
30% « 


1c. gal. 
20% 
25% 
17% or 20% 
10% 
2242 % 
10% 
10% 
10% 
35% 
35% 
35% 
35% 
20% 


257% 
17%% and 
20c. Ib. 


15% and 
15c. lb. 


30% + Thc. 
per lin. yd. 


% and 90c. 
doz. 


De 
CHARTERED she 


Negotiated 
with 
Denmark 
Denmark 


Denmark 
Uruguay 


20% 
14% 
14% 
23% 


25% 

4 cents Ib. 
Ic. Ib. 
14% 
Free 

15% 
24% 


25% 
~ Free 


Dom, 
Nicaragua 


Nicaragua 
Haiti 


Nicaragua 


Italy 
Greece 


5% 
=~ tin Italy 
Italy 
Italy 
Ttaly 
Italy 


Dom. Repub, 


Sweden 
@ Sweden 
Italy 
Italy 
Nicaragua 
Italy 


Italy 
Italy 
Italy 
Sweden 
Italy 
Sweden, 
Finland 
Sweden 


Sweden 


Denmark 
Sweden 


Sweden 


Italy 


Dom. Repub. 


Dom. Repub. 


221% 
12%% and 
15c. Ib. 


Italy 
Italy, 
Uruguay 


1242% and 
15c. lb. 


Italy 
Uruguay 


15% Italy 


27142% and 90c. Italy 
doz, / 


114% Italy 


of 
NDERWRITERS 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 


25 King St. West 


— TORONTO — 


WaAverley 1844 


HOWARD J. CROFTS, /.L.U. 


Representing 
THE LONDON LIFE INSURANCE CO. 


25 King St. West 


TORONTO 


WA, 1844 


S. B. CHADSEY, C.L.U. 


Mutual Life Assurance Co. of Canada 


50 King St., West 


TORONTO 


EL. 8371 


MORT: L. LEVY, C.L.U. 


“Industrial Pensions and Estate Planning” 
THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 


Office: WA. 8365 


TORONTO 


Res. MO. 9750 


W. W. NIXON, C.L.U. 


Specializing in Pension Plans and Estate Analysis 
EXCELSIOR LIFE INSURANCE COMPANY 


510 Excelsior Life Bldg. 


— TORONTO — 


WA. 8356 


“Personal and Family Security Plans 
Estate Analysis and Business Insurance’ 


JAMES CROSSLAND, c.vu. 


Branch Manager 
THE MUTUAL LIFE ASSURANCE CO. OF CANADA 


50 King St., West 


TORONTO 


‘EL. 8371 


DAVID a. DONALDSON, C.L.U. 


The London Life Insurance Company 


25 King. St. West 


set TORONTO —- 


Wa. 1844 


JOHN A. ROBARTS, C.L.U. 


The London Life Insurance Company 


25 King St. West 


— TORONTO — 


Wa. 1844 


’ ind, ane cian eeeeeses 


Repub. 
Dom. Repub., 


Liberia 
Dom. Repub. 


Dom. Repub. 


ada Reduced 


25% + 5c. 
sq. ft. 
17%% 


20% Haiti 


Italy 


27% 
2218 % 
12%% 


etter aad eee 


ng ices 


Tale or eal See oes 


British Preferential Tariff 


rations of cocoa or 
chocolate, nop., and choc. 
coated confectionery ..... 
Coffee, roasted or ground .. 


Chilli pepper, ground 

Cattle 
mdlasse: 

Sesame sani (1 Ib. packages) 

Vegetable pastes and hash, 
nop. 

Oranges, grapefruit or is? 
mons, sliced or pulp ‘ 

Fish preserved in oil, nop. . 

Chemical preparations, dry, 
imported by mianufac- 
turers of fluorescent lamps 
for coating lamps 

Cell sponges 

Manufactures of pumice .... 

Marble, nop. 

Granite, nop. 

Manufactures 
nop. 

Manufactures 
nop. 

Web saws and parts . 

Window shade or blind rol- 
lors 

Wood veneers, not over 5/16 
in., taped or jointed ..... 

Yarns, wool of hair nop. 
(551) 

Wool yarns and warps im- 
ported by manufacturers, 
nop. (551a) 

Hats, hoods and shapes of 
wool felt . 

ACCOFGIONS  cccccccucccscccs 

Boots, shoes and ‘slippers of 
sisal with cork, sisal, 
leather or rubber soles 

Handbags of sisal, palm 
straw, or cane;straw, with 
or without lining 

Feathers, in natural state .. 

Tale or soapstone .....esee0 


eee eeeereeneee 


of marble, 


209 


Present Rate 


10% + 2c. 
Ib. 


8c. Ib. or 3c. 
+ Tia% 
eeees 3¢. lb. + 714% 


15% 
5% 


15% 


Free or 20% 
20% 


15% 
20% 
124% or 15% 
30% 
30% 


30% 


30% 
10% 


15% 
15% 
15% and 5c. lb. 
10% and 5c. lb. 
22%2% and 


45c. doz, 
15% 


4 


124%42% 
10% 
15% 


e 17%% 


15% 


Free or 25%. 
or 20% 
20% 


Ttaly 


N 
With 


Dom. Repub. 


Dom. Repub. 
Nicaragua 
Haiti 


Dom. Repub. 
Nicaragua 


Italy 


Dom. Repub. 
Italy 


Sweden 
Sweden 
Italy 
Ttaly 
Sweden 


Italy 
Sweden 
Finland 


Sweden 
Sweden, 


10% Dom. Repub. 
Italy, 
744% 5c. lb. Uruguay 
Italy, 
744% 5c. Ib. Uruguay 
20% 45c. 


7%2% 


Italy 
Italy 


Haiti 


1% % 
1% 
10% 


Haiti 
Denmark 
taly 


Here Are New Geneva Members, 


Tariff Reductions They Offer 


Tariff reductions conceded di- | pears, 


rectly by the 10 countries which 
came to Annecy with a view to 
entering the Geneva “club” are 
summarized as follows: 
Denmark, which already had a 
low: tariff, is reducirtg its duties 
on lébster, crayfish, shrimps and 
fresh, salted or canned salmon, 
and artificial silk stockings. 
Dominican Republic reduces its 
rates on lamps and lanterns and 
their parts, copper wire, alu- 
minum bars, sheets, wire and 
powder, radios, machines for 
harvesting sugar cane, herring, 
mackerel and other fish in brine, 
whisky, and incandescent mantles 
for lamps. 
Finland reduces. its rates on | 
clover seed. whisky, chemicals | 
and medicaments, aluminum | 
powder, and electrical equipment. 


Greece reduces its duties on 
meat, concentrated milk, herrings, 
lobster, sardines, wheat flour, 
whisky, gin, cocoa, box shooks, 
plywood, asbestos, 
machinery, nickel, aluminum, cal- 
cium carbide, cod liver oil, paper 
pulp, wrapping paper, rubber 


belting, rubber tires, and inner | 


tubes. 


Haiti has made reductions on 
aluminum articles, patent medi- 
cines, cod liver oil, soap powders, 
extracts and perfumes, printed 
advertisements, radios and parts, 
sewing machines, apples, cheese, 
kippered herrings, canned sal- 
mon, sardines, hats, and incandes- 
cent mantles, 

Italy reduces duties on herrings, 
codfish, stockfish, seed potatoes, 


| apples, wheat, rye, oatmeal, can- 
| ned meat and vegetables (mixed), | 


canned salmon, 


lobster, polystyrene, sawn 


and threads, brake linings, and | 


| several ty pes of agricultural ma- 
| chinery in which Canada has an | 


export interest. 
Liberia reduces its duties on | 


wood, lamps and lanterns, agri- 
cultural machinery, insecticides, 





| wood, oatmeal, whisky. 

Sweden, which already jad a| 
| low tariff in general, redutes its | 
| rates on tomato purée, apples, 


Walker’s Raises Div’d. 


To 60c a Quarter 


A quarterly dividend of 60c a 





Hiram Walker-Gooderham & Worts, 
Ltd. has been declared payable 


sauces, vitamin concen- 
trates, and nylon stockings. 


Uruguay reduces its rates on 


| apples, cardboard, paper (except 


newsprint), zinc, harvesters, type- 
writers, adding machines, cash 
registers, industrial machinery, 


washing and ironing machines. 


agricultural | , 


| herring, kipper snacks, ’ mackerel | 
| and 
| lumber of conifers, asbestos cords | 


meat and fish, dried eggs, ply- | 


| 
} 


fertilizers and toilet preparations. | 


Nicaragua reduces its rates on | 
patent medicines, newsprint, ey | 


share on the common stock of | 


Dec. 15, 1949. This is an increase | 


from the 50c paid quarterly since 
Dec. 15, 1948. In 1947 the annual 


| rate was $1.50. A special dividend | 


| of 37%4c per share was paid on Apr. 
15, 1948, to pass on to shareholders 
the extraordinary dividend received 


| 


from Canadian Industrial Alcohol | 


on its shares owned by Walker's. 


Winnipeg distributor, covering 
Manitoba, in automotive apd 
farm field, requires additional 
lines. Send full particulars to 


Box 295, 
The Financial Post, Toronto. 


VE PLANNED 
MY FUTURE” 


FOR MY DEPENDENTS 


$5,000.00 CASH 


or $25.00 a month 
for over 21 years 


FOR MYSELF 


If I live to retire 
$25.00 a month for life 


OR A SUBSTANTIAL 
CASH AMOUNT 


YES, I’ve taken out one of 
the new “Dominion Secur- 
ity” Policies. It is one of 
Dominion Life’s most 
popular plans. 


IF YOU WANT THE MOST 
LIFE INSURANCE BENEFIT 
FOR THE LEAST OUTLAY 


write for further particulars of 
the Dominion Security Policy. 


HEAD OFFICE WATERLOO. ONTARIO 


BRANCHES IN PRINCIPAL ciTiES 


* 


What Annecy 


Tariff Deal 


Means to Canadian Trade 


OTTAWA (Staff)—One of the 


Canada and United States had 
no direct negotiations. But when- 
ever the U. S. negotiated a new 
rate with Sweden, Finland, Italy 
or any other of the 10 new nego- 
tiating nations at Annecy, the re- 
sulting lower tariff was avail- 
able to Canada under most-fav- 
ored-nation principle. 

Here is the official Canadian 
summary of U. S. tariff changes 
negotiated at Annecy: 

The United States duty on hol- 
low bars and hollow drill steel 
valued from 12 to 16 cents per 
pound, on which a reduction from 
4% to 3% cents per pound was 
obtained at Geneva, will now be 
further reduced to 2% cents per 
pound, the effective date (as in- 
dicated elsewhere) to be on or 
after January 1, 1950, depending 
in this instance on when Sweden 
puts its concessions into effect. 


On round iron or steel wire 
valued above 6 cents per pound, 
the maximum reduction in duty 
from 20% to 10% is being given. 
Similarly the maximum reduction 
of 50% is being made on flat wire 
of various widths. On Fourdrinier | 
wires and cylinder wires for 
papermaking machines, the duty 
is to be reduced from 75% to 50%. | 
On forgings of iron or steel the | 
duty is to be reduced from 25% to 
1242%, and on metal ball or roll- 
er bearings from an old rate of | 
8 cents per pound and 35% to a| 
new rate of 4 cents per pound and 
1742%. The duty on machines for | 
making pulp or paper is reduced | 
from 20% to 15%. Ferrochrome | 
containing less than 3% carbon, | 
formerly dutiable at 25%, will en- 
ter at 121%2%, 

On wallboard not laminated or 
otherwise processed the duty is 
reduced from 10% to 5%, and on! 
paperboard and pulpboard not | 
processed, from 10% to 742%. 

The duty on sulphate wrapping 
paper is reduced from 20% to} 
10%, on sulphite wrapping paper | 
from 25% to 20%, and on other 
wrapping paper (except straw- 
board) from 25% to 12144%. On 
miscellaneous manufactures of 
paper the duty is reduced from | 
35% to 17144%. 

On birch plywood the duty is | 
reduced from 25% to 20%, and on | 
alder er plywood from 50% to 25%. 





FALLING the Douglas fir—source of big 
timber and peeler logs for plywood. 


B. C. Lumberman 


B. C. Journal of 
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There is, however, no reduction } 


on plywood made from Douglas 
fir, which was not negotiated by 
any of the acceding countries, and 
still bears a rate of 40%. The duty 
on unspecified manufactures of 
wood, which was reduced from 
33 1/3% to 25% at Geneva, is 
further reduced to 16 2/3%. 


Meat, Dairy Products 


On méat extracts the duty is 
reduced from 7% cents to 3% 
cents per pound. On butter there 
is a reduction from 14 cents to 
7 cents per pound, limited how- 
ever to a quota of 10,000,000 
pounds imported from April to 
October.. (At Geneva, in 1947, 
U. S, made same concession to 
New Zealand for 10 million 
pounds to enter at 7 cents be- 
tween October and April.) 

On miscellaneous cheese (in- 
cluding Canadian Oka) the duty 
is reduced from 7 cents with a 
minimum of 35% to 5 cents per 
pound with & minimum: of 25%. 
A reduction in the duty on ched- 
dar cheese was previously conced- 


ed as a result of the Geneva nego- 


tiations, and there is no further 
change in the rate. 

The duty on raw cattle hides 
is reduced from 5%. to 4%. On 
footwear with fabric uppers and 
soles other than leather or rub- 
ber the duty is reduced from 35% 
to 1742%. The duty on manufac- 
tures of leather was reduced from 


| 25% to 1744% at Geneva, and is 
|now further reduced to 12%%. 


The duty on finished ar- 
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Government 


and ‘ 
Corporation 
Securities 


Enquiries Invited 


A. E. Ames & Co. 


Limited 
Business Established 1889 


TORONTO 
VICTORIA 


MONTREAL 


On hewn or 


ticles (other than sponges) of 


APPRAISALS 


of buildings, machinery and 
equipment are more import- 
ant than inventories. In busi- 
ness and industry, current and 
accurate appraisals made by 
experienced engineers are a 
must in every man’s business. 


EXPEDITING 


Our expert expediters follow 
up on equipment and material 
contracts, discovering and 


eliminating causes of delays, . 


as well as issuing periodical 
progress reports—getting the 
job delivered to you “on 
schedule”. 


NEW YORK 


manufactured 


WINNIPEG VANCOUVER 


LONDON, ENG, 


cellulose compounds (not includ- ; granite, the duty is reduced from 
ing cellulose acetate) is reduced | 30% 
from 60% to 30%. 


to 20%, and on hewn or 
manufactured limestone from 


50% to 25%. 


INSPECTION 


by our engineers of construc- 
tion and materials, or machin- 
ery and equipment during 
manufacture, includes check- 
ing ‘strengths of materials, 
dimensions, quality of work- 
manship and examination for 
flaws — keeping defective 
items out of the contract. 


CHAS. WARNOCK & COMPANY LIMITED 


SYDNEY 


@ NEW GLASGOW e PRINCE GEORGE e@ TRURO © 


SAINT JOHN @ MONTREAL @ 


TORONTO @ 


HAMILTON @ WELLAND e@ KINGSTON e@ WALKERVILLE @ ae STE. MARIE @ WINNIPEG @ CALGARY 


Represented in Vancouver 


G. 8. ELDRIDGE & CO, LTD., ENGINEERS, 367 Hornby Street, 


PURSE-SEINE fishing on the Pacific coast 
—using big and powerful gear. 


B.C.’s 


mountainous 
special trucks and trailers. 


terrain demands 


FEW countries are so widely. diversified as Canada in climate, topo- 
graphy and natural resources. Such sharp regional differences have 
challenged the Canadian people to develop their industry on widely 
divergent lines, and this they have done with outstanding success. 


Logging methods in British Columbia, for instance, have been adapted 
to the bigger timber and steeper terrain of the Pacific Coast. Most B. C. 
pulp logs have to be ocean-hauled. The seine net is the answer to the 


ng 


major differences all down the line. 


coast salmon run. Between Eastern and Western industry there are 


Under these conditions, the need for distinctively Western business 


newspapers was obvious. Today, Vancouver is the home of a growing 


and virile business press, dedicated to the best interests of Western 
industry in all its branches. And this press has become required reading 
for Western business executives. B. C. industrial magazines reach more 
readers in British Columbia—in some cases over 100% more—than do 
national magazines in the same fields. 


Western industry is a vast and increasing market for machinery, plant 
equipment and supplies. No other medium covers this market so com- 
prehensively . . . at such low cost. 


SERVING WESTERN CANADA 
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Communist ‘Miniature Revolution’ 


Quelled by Aggressive CCL Rightists 


Still licking wounds inflicted at 
the Trades and Labor Congress 
convention in Calgary, the trade 
union section of the Communist 
party got anbther beating last 
week from the Canadian Con- 
gress of Labor at Ottawa. 

If possible, the second Com- 
munist performance was even 
more pitiful than the first. Once 
the CCL disposed of the top Red 
spokesmen—Red Jackson and 
George Harris—by - confirming 
their suspension, the heavy 
mantle of Communist leadership 
fell on shoulders not capable of 
carrying the load, 

Their chief spokesman became 
Montreal’s ageing Bob Haddow, 
Canadian director of the Fur and 
«Leather union, On some left-right 
divisions, all he could muster 
were 75 votes out of 800. 

When all the shouting was over, 
the CCL had chopped off one Red 
tentacle and immobilized another. 

The CIO Mine, Mill and 
Smeltef Union was definitely out. 


Amid scenes of wild disorder, the 
convention confirmed the earlier 
suspension by the Executive 
Board. 


One veteran unionist who has 
witnessed some of the choicest 
union: Donnybrooks said last 
week’s Communist-inspired blow- 
up topped everything he had ever 
seen. 

CCL President A. A, Mosher, 
who has seen his share too, sum- 
med up the case against the Reds: 
“This miniature revolution,” he 
said, “is a good example of what 
we'd get if these people had con- 
trol.” 

At one stage, pretty Pat Rooney, 
youthful woman delegate from 
Hamilton’s Communist-mesmer- 
ized Electrical Workers’ local, 
actually fought with President 
Mosher for. possession of the 
chairman’s microphone. She 
finally burst into tears and back- 
ed away, 

The Reds fought simply be- 
cause “fight” had been instilled in 


them by their Communist tutors; 
there was no issue involved. They 
tried to make out that discussion 
of the Mine, Mill suspension was 
being choked off. 

But ag President Mosher point- 
ed out, there was nothing to dis- 
cuss since Mine, Mill itself hadn’t 


chosen to make a protest, Why’ 


didn’t they apply for reinstate- 
ment as they did last year? Even 
the Communists knew Mine, Mill 
wanted to stay suspended. 

Why? In Cleveland next month, 
Mine, Mill, the CIO Electrical 
Workers and Harry Bridges 
Longshoremen are slated for sus- 
pension or even expulsion from 
the CIO, It is generally conceded 
that these three and five or six 
other unions will join together to 
form a Communist labor congress. 

Pose as Martyrs 

It’s almost as certain’as Russia 
will vote Communist next elec- 
tion that the Canadian section of 
Mine, Mill will join this Red 
rump outfit. The leadership will 
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VALUABLE BUSINESS 
—PROPERTY 


Choice corner site in the 
centre of main shopping 
district, High rental com- 
manded. ideal for office 
block or stores, Approx. 
60’ end* 120’ frontage. 
Present two story bidg. for 
renovation or demolition. 


APPLY 


HAGAR & SWAYNE 


LTD. 
626 View St., Victoria, B.C. 


—— GIBSON 


CALGARY 


The City of Opportunity 


FOR PROMPT REAL ESTATE 
and Insurance Service 


Write to - 
CAMPBELL & 
HALIBURTON LTD. 
513-8th Ave. W., Calgary, 
Alta. 


BROS. —— 


Established 1910 
REAL ESTATE BROKERS 
INDUSTRIAL — COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 


357 BAY ST., TORONTO 1 


OTTAWA AREA FACTORY FOR SALE 


Modern, semi-fireproof factory building for sale, 
sprinklered, 33,000 feet factory or warehouse space, 
2,000 feet office space. Four acres of land centrally 
located, trackage available. Good labour market. Com- 


municate with: 


E. S. SHERWOOD, Real Estate Broker, 
140 Wellington Street, 


Ottawa, Ont. 
Telephone 2-9659. 


FOR SALE 


Die and Metal Stamping Plant in Toronto as a going concern. 
Old established firm, well organized, with the best of reputa- 


tion. Price $35,000 reduced for a quick sale. 


Owner rétiring. 


BOX NO. 234, THE FINANCIAL POST, TORONTO. 


Trustees’ 


of valuable Real Estate in 
the excellent Business Location 


PROVINCIAL ROUNDUP 


This regular feature supplies pithy pro- 
vincial news of importance to all busi- 
nessmen. Good background material for 
your trips and correspondence. 


THE FINANCIAL POST—$5 A YEAR. 


HOMES—CITY & SUBURBAN 
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SUMMER PROPERTIES 
24 HOUR SERVICE 


AD. 5661 


KINGSWAY OFFICE LY. 7593 
NORTH END OFFICE....MA, 4451 
HEAD OFFICE 
(Canada Permanent Bldg.) 
TORONTO 


FOR SALE 
Property owned by the Picard Estate 
located at corner of Main Ave. and 
McQuaig Street, Rouyn, Que. Ideal 
location for chain store firm. 
Inquiries 'nvitea 
Apply to Picard Estate 
C/O J. 3UREAU, ‘BOX 504, ROUYN, QUE. 


Auction Sale 


134 BLOOR STREET WEST 


Toronto 
(VACANT POSSESSION) 


Located on the North side of Bloor St., West, between Avenue Rd., and Bellair St., 
. this valuable property will be offered for sale by Public Auction, subject to prior 
sale, a reserve bid and conditions of sale to be read at the time of sale on 


Thursday, October 20th 


at 11 a.m. 
(On the Premises) 


Land:—-77 feet frontage on Bloor St., West with a depth of 180'11” more or less, 
having a right of way over a lane to Bellair Street. 


Building:—Two and one-half storey brick dwelling in first-class repair, with beautiful 
formal gardens and terrace. There are 19 rooms including 4 bathrooms, and a 
doctor's suite with separate entrance. Hot water heating—2 furnaces—brick coach- 


house in rear. 


OUTSTANDING LOCATION 


For further information apply to:-— 


ANADA [RUST 


: 110 Yonge Street, Toronto. 


COMPANY 


AD. 5833 


CAard- Price, Limited - Auctioneers 


RALPH M. SHAW 


has been appointed vice-presi- 
dent of H. R. MacMillan Export 
Co., Vancouver. 
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be able to say it was driven out 
of the CCL. It will be easier to 
sell the rank and file affiliation 
to the as yet unborn Communist 
congress on this basis than if it 
had to withdraw. 

This is believed to be the ex- 
planation for a similar attitude by 
the suspended leadership of the 
Electrical Workers. Earlier in the 
five-day convention, delegates 
endorsed suspension of UEW 
President C, S. Jackson; Secre- 
tary George Harris; Organizing 
Director Ross Russell and two 
other top officers. 

This time the Reds went 
through the motions of protest- 
ing; there was a full-dress and 
noisy debate, But here again the 
Reds really didn Avant to be re- 
instated. At least, that’s the view 
of experienced unionists who are 
familiar with Communist tactics. 
Instead, in their brief, they re- 
peated the crime for which they 
were suspended—slandering CCL 
officials. Now they ‘too can join 
the Communist labor centre as 
“martyrs.” 


As matters now ee the UEW 
to all intents and purposes 
doesn’t belong to the CCL, Until 
it names substitutes for the five 
suspended officers who are ac- 
ceptable to the congress, it won’t 
| have vote or voice in CCL affairs. 


Reds Not Beaten 


In addition, the convention 
rammed down Red throats resolu- 
tion after resolution on foreign 
policy, political action and other 
matters. It was another clearcut 
victory for the rightwing. 

But as at Calgary, it was vic- 
toryeon the policymaking level 
only. Despite humiliating defeats, 
the Communists still had tight 
control of the same number of 


lickings hadn’t changed this. 
In the TLC they -still control 


| s€ven unions with a total mem- 


bership of about 30,000 (out of | 


| 400,000) in the TLC, 


In te CCL, Red viecleatbiiet 


| had been cut from seven three 


years ago to three; membership 


| from 60,000 to less than 30,000. 
| There were isolated: pockets sur- 


rounded by leftists in other 
unions such as Autoworkers and 
Mineworkers, but they were 
under control. 

Outside the fold due to expul- 
sion, bolting or withdrawal were 
four former Red affiliates: 

1. Leftists from the British 
Columbia CIO Woodworkers by 
bolting both the CIO and CCL. 

2. Canadian Seamen’s Union, 





expelled from TLC, 

3. United Office and Profes- 
sional Workers, denied affiliation 
in the CCL. 

4. CIO Mine, Mill and Smelter 
union, expelled from CCL, 

Between them, these unions 
claim membership of roughly 
about 30,000. If, as is indicated, a 
separate Communist federation of 
labor is in the making these 
unions would form the nucleus of 
the Canadian wing. 

Whether or not this develop- 


|ment is imminent, as believed, 
| will be clearer next month after 


the. annual meeting of the CIO in 
Cleveland. Rightwingers are 
openly predicting such a break. 





William Mahoney, CCL’s West- 
ern Director and the man who 
spearheaded the B, C. drive 
which cleaned up the Communist 
mess there, says the CIO will 
throw out thé UEW, Mine, Mill 
and Harry Bridges’ Longshore- 
men. 

At the same time, Murray Cot- 
terill, the CCL’s Director of Poli- 
| tical Action said a Communist 
| Labor Congress with at least 50,- 

000 members is a distinct possi- 
bility by next spring. 


~ ” . 


State of 
The Union 

Last week, the Canadian section 
of the CIO United Steelworkers 
of America met in Ottawa for a 

tpolicy conference prior to the 

CIO-CCL annual convention. Be- 
icause of the steel strike in the 
United States and the uncertainty 
over pensions, the question of 1950 
policy on demands was hoisted. 
But the delegates did get an en- 
couraging report on the state of 
their union. 

Organization: .Total .member- 
ship, 50,000, number of workers 
covered by contract, 55,000; ac- 
tive locals, 190. 

Contracts: 122 plants‘employing 
approximately 37,000 are under 
contract calling for minimum hir- 
ing rates of 90c an hour or better. 

42 plants employing approxi- 
mately 20,000 have contracts with 
minimum hiring rate of $1 an 
hour or better, 

82 plants employing about 15,- 
000 come under the 90c minimum, 

Over 26,000 workers are cover- 
ed by contracts giving them pay 
for eight statutory holidays; 40,- 


uniong’as before. The convention |, 


Catelli Plant 
Now Rolling 
At Lethbridge 


From Our Own Correspondent 

E — Catelli Food 
Products opened its new $250,000 
plant at Lethbridge with Hon. 
James A, MacKinnon of Ottawa 
and Edmonton officiating at the 
ceremonies, The new macaroni 
products factory will provide a 
market for durum wheat grown 
in Southern Alberta and supply 
Catelli’s customers on the prair- 
ies and Pacific coast. The firm 
has closed its Vancouver plant. 

The large 2-story fireproof 
factory in the heart of Leth- 
bridge's expanding industrial 
area, is the realization of a policy 
of Mr, Paul Bienvenu, Montreal, 
president and general manager, 
to establish his company’s main 
western plant adjacent to the 
durum wheat fields of this 
region, Some farmers grow as 
much’ as 30,000 bushels of this 
wheat annually, 

After an official inspection of 
the new plant 200 guests enjoyed 
a luncheon’ in the factory as 
guests of the Catelli company. 
Mayor J. A. Jardine extended 
civic greetirigs. 

Directors of the company who 
attended the opening were: L, F. 
Burrows of Ottawa; Henri Geof- 
rion of Montreal, and Frederick 
Mathers of New Westminster, 
B.C. 

The new plant replaces the 
pioneer macaroni factory in 
which Steve Yackulic, Lethbridge 
manager, received his training. 


000 get paid for six or more; 4,000 
get none, 

Education: Workshops on the 
duties of local union officers were 
held in seven areas last year. 
About 300 executive members 
took part. 


Locals in six areas have bought 
and are using regularly, complete 
visual-aid equipment including 
recording and playback machines 
and film projectors. 

Over 300 attended CCL Union 
week-end Institutes and week- 
long Union Schools. 

Political Action: Contributions 
by, Steelworkers to the CCL’s 
PAC amounted to $22,045, nearly 
half the total amount collected. 


Gazette's 
Birthday 

Last month The Labor Gazette, 
the Dominion Department of La- 
bor’s official publication, began 
its 50th year, 

Its policy then and now is 
defined as: “to disseminate ac- 
curate information on labor topics 
. . to be of service to working 
men... on questions affecting 
labor and bearing on the well-be- 
ing and status of the industrial 
classes.” It was not to be con- 
cerned with “mere questions of 
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ato electric typing 


saves for you! 


Electricity makes the difference! 


operations, 


SAVES TIME: The fast, easy electric ac- 


tion of the finger fitted keyboard on the 
Remington Electric DeLuxe has been de- - 
signed to allow flying fingers to flow 
smoothly over its keys—turning out more 
work, better work in less time, 
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type at all times and is ideal for manifold 


SAVES MONEY: Scientific studies reveal 
that there is a definite increase in typing 
productivity which results in actual dollar 
savings . .. from each typing station in 
your office equipped ewith this wapety 


new typewriter. 


SAVES WORK: Since operation is com- 


pletely electric on this new Remington, 
gone forever are the laborious hand car- 


riage return—the pounding 


keys — time consuming hand spacing. 
Through the electrification of the carriage 
return alone, the typist eliminates count- 
less fatiguing hand operations every day. 
In addition to these advantages, the Elec- 
tric DeLuxe assures uniform impression of 


of typewriter 


Remingi Rand 


THE FIRST Name IN TYPEWRITERS 


opinion, nor to be ‘the medium for 
expressing individual views.” 
Today, the Gazette publishes 
news, statistics and research re- 
sults in the labor-economics field; 
it carries detailed information on 


Why not send for the FREE full color 
illustrated brochure “New Office Profits 
Thru Electricity.” 
to start saving today—by decreasing 
office costs and increasing typing produc- 
tion—the electric way. Or phone your 
nearby Remington Rand office for a proof 
test of how electric typing—the Remington 
Rand way—saves for you. 


It will show you how 


HEAD OFFICE: 199 BAY STREET, TORONTO 


BRANCHES ACROSS CANADA 


employment, wages, hours of 
work, cost of living, labor legis- 
lation, the supply and demand of 
labor and activities of labor or- 
ganizations. Charts and graphs 
are used liberally to illustrate 


"The brilliant, white-hot flame of the 
oxyacetylene torch is the fire that forges 
the pattern for much of Canada’s in- 
dustrial progress. 

This is the flame that 

. : > cuts steel shapes 

5. joins steel seams 

$3. hardens steel for longer wear 

3:2 “dry cleans” steel for painting 
Taking a major part in keeping this 
flame alight is the Canadian Liquid Air 
Company, Canada’s largest producer 
of industrial gases and equipment. C.L.A. 
field men are available everywhere at any 
time to discuss your problems. Our complete 
engineering and research facilities are at 


8 


the disposal of industry. 


Canadian LIQUID AIR Company 


LIMITED 


BRANCHES COAST TO COAST 


statistical material.: Ing its 50 
years, the Gazette has mirrored 
the advance of Canadian indus- 
trialization and thrown light on 
some of the complexities of labor- 
management problems, 
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N. matter what 
your holdings, you will be interested 
in the current issue of : 
“QUARTERLY QUOTATIONS” 
This handy leaflet contains a diversified 
’ list of Government, Municipal 
and Corporation bonds, together with a 
selection of preferred and Class “A” 
stocks, some of which offer attractive yields 
at current prices. Send for your copy 
of “Quarterly Quotations.” No obligation. 
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/hat Are Widest Loopholes for Fraud? 


October 15,1949 THE FINANCIAL POST 


' It’s on the Increase, so Beware, is Auditor’s Warning 


What are the loopholes in of- 
fice methods and accounting 
which pave the way for fraud? 
At what levels is fraud most 
likely to occur? Answers to 
these and other important ques- 


| tions on the whole subject were 


given this week to the Institute 
of Internal Auditors, meeting in 
Toronto, by Herman W. Bevis, 
C.P.A., of New York, Here is a 
digest of his address: 


By Herman W. Bevis 


That about one out of every 
four frauds is brought to light 
by what might be termed “hap- 
penstance” should constitute a 
challenge to auditors and manage- 
ment. 

On the other hand, the inci- 
dents which started these investi- 
gations must be discouraging to 
the defaulter who has foreseen 
every eventuality except the in- 
tervention of fate. 

Seven cases (in a recent study) 
were uncovered due'to the en- 
forced absence from work of the 
defaulter, usually from illness; 
another seven arose frem inquir- 
ies of customers regarding their 
balances; four came. to light 
through voluntary confession; 
two, from tips by fellow em- 
ployees; two, by tips from the 
company bank which had observ- 
ed defaulters depositing in per- 
sonal bank accounts company 
checks for other than their salar- 
ies; one case was uncovered by an 
anonymous telephone tip. 

Fraud is on an uptrend, and has 
been ever since the close of the 
war. °* 

This trend calls for a thorough 
re-examination of all the weapons 
available to discourage or defeat 
the defaulters. Our auditing tech- 


| niques should be re-appraised. 


Existing internal controls must 

be checked for effectiveness 

There may be ‘additional safe- 

guards which should be installed. 
Study of 100 Cases 

From a study of several hyn- 
dred fraud cases with a view to 
ascertaining vulnerable systems 
of internal controls, or employee 
functions which should be watch- 
ed, 100 were selected. 

They are a random selection | 
from the industrjal and merchan- | 
dising field (most bank cases 
were excluded) and ‘covered| 
frauds totaling $7.1 millions, The | 
range in individual cases was | 
from $100 to $750,000. In duration, | 
the range was from three months 
to 20 years. 

In analyzing the cases as be-| 
tween those involving cash re-| 
ceipts, cash disbursements and | 
theft of inventories, securities and | 


| 


| other assets, the results are: 


Average Total 
Amount Amount 
$19,336 $1,082,813 | 
130,522 5,741,970 | 

72,000 | 


No. 
Receipts ......0.. 56 
Disbursements ... 44 
7 38,857 
107° 
*Both receipts and disbursements in- 
volved in 7 cases. 


Thirty of tie 100 frauds oc- | 
curred in branches; the total lost 
was $716,000, about $23,900 per | 
case. 

The average loss per fraud in 
branches is substantially lower 
than in the home office. 

By departments defaulters are | 
grouped as follows: 
Amount Amount | 
Average Total | 
$38,260 $1,912,975 

54,710 1,039,450 
137,240 1,509,600 


128,250 1,539,000 
136,980 1,095,800 


les . 
ACCOUNTING .ecves 
Other depts. «a. 
Collusion 

$70,968 $7,096,785 

Thirty-five of the 100 defaulters | 
were cashiers, and they took an | 
average of $42,200 each. Sixteen | 
were salespersons, averaging $17,- | 
000 each. These two employee 
categories accounted for half of 
all defaulters, but they accounted 
for only one quarter of the losses. 

The embezzlers included: two 
presidents, two vice-presidents, | 
two controllers, three treasurers, | 
two assistant treasurers, four | 
paymasters, tw6 chief account- | 
ants, a private secretary, a weigh- | 
master, a tabulating department | 
supervisor, a purchasing agent, 
several mere clerks, etc. 

One can only conclude that no 
person throughout the entire or- 
ganization can be assumed to have 
no opportunity to perpetrate 
fraud, (Incidentially, this is one 
of the strongest arguments for a| 
blanket fidelity bond, for the 


| it at a check-cashing agency, bar 


r. The checks were then realized 


ages rested in accounts and notes 
receivable at the fime of discov- 
ery and many had been for two 
years or more. That accounts fe 
ceivable must continue to dese 
the attention of the auditor needs 
no further emphasis. 


Among profit and loss accounts, 
the shortage rested in sales in 14 
instances. This usually resulted 
from the diversion of cash sales. 
Padded payrolls ended in labor 
costs, of course. The larger sums, 
however, went to the embezzlers 
who learned tbét they could in- 
flate, without immediate detec 
tion, such accounts as merchan- 
dise purchases, raw materials, ad- 
vertising expense, freight in or 
out, etc. 

One of the most impressive and | 
frightening aspects of. the mod- 
ern defaulter’s technique is the 
facility and extent to which docu- 
ments are falsified and books and | 
other records are altered and| 
manipulated. 


» In the 100 cases under discus- 
sion, it is estimated that more 
than one-hundred different docu- 
ments and records were manipu- 
lated. Many of the ways in Which 
this was done are time-honored, | 
such as: underfooting or over- | 
footing of the cash book: delay 
or omission of a check disburse- 
ment or entering it in the cash 
book for a different amount; rais- 
ing of amounts on petty cash 
vouchers or preparing petty cash 
vouchers for fictitious purchases; 
holding out, destroying or under- 
stating amounts on cash sales | 
slips, ete. 

Using Checks and Remittances 

There was sufficient concen- 
tration in two places to warrant 
particular thought by the auditor, 
namely, checks disbursed and re- 
mittances received. ® 

In nine of the 44 cases involving | 
disbursement, checks were issued 
in the names of fictitious payees. 
These checks were realized upon 
by the defaulter’s either opening | 
a bank account in the name of the 
fictitious payee, or by his endors- 
ing the check with the name of 
such fictitious payee and cashing 


and grill, ete., or depositing it in 
his own account. In 15 of the dis- 
bursement cases, checks were 
made payable to legitimate ven- | 
dors or payees, but their endorse- 
ments were forged by the default- 


upon in the same manner as those | 
made payable to fictitious persons. 

In about one-half of the frauds 
involving disbursements, and in 
one-fifth of all the frauds, com- 
pany checks were realized upon 
to the extent of $2,500,000 by de- 
faulters despite the fact that 
neither were the checks made 
payable to cash nor were the de- 
faulters the payees. 

The other fraud technique 
which recurred with astonishing 





| frequency had to do with cash re- 


ceipts. 

. In 29 of the 56 frauds involving 
receipts alone (more than half) 
the composition of the deposit 
made in the bank differed from 
the items entered in the cash 
book. This situation is, of course, 
well known to the auditor, as it 
is common in the “lapping” op- 


| eration and is involved when the 


defaulter realizés upon a check 


| made payable to his compaany by 


substituting it for currency re- 
ceipts What will, perhaps, be 
news is the extent to which the 
device is being successfully used 
in spite of the attention given it 
by management and auditors. 
The auditor who examines cash 
receipts after the deposits have 
been made has no evidence of the 


EMPLOYEE 
BENEFIT PLANS 
_ CAN BENEFIT 
THE EMPLOYER 

TOO... 


when qualified experts 


composition of the bank deposit 
unless he can rely upon the de- 
tails listed on a duplicate deposit 
slip stamped by the bank teller. 

An auditor must conclud® after 
he examines the documents which 
have been falsified by defaulters 
in a wide variety of cases, that 
the modern embezzler may be as- 
sumed to be sufficiently clever to 
fabricate the documents which 
the auditor expects to see. 


How They Wére Discovered 


The manner of discovery is 
known for 92 out of the 100 cases. 
Twenty-nine of these were un- 
covered by auditors (internal and 
external); this figure is undoubt- 
edly too high to be representative. 
The routine operation of internal 
controls was responsible for de- 
tecting 11 defaulters who had 
taken some $900,000. Management 
inquiries led to the discovery in|} 
16 cases involving $1,500,000 and 
circumstances for which no one 
can claim particular credit—for- 
tuitous events—led to discovery 
in the remaining 36 cases involv- 
ing $3,400,000. 


One might feel surprised that | 
the routine operation of internal 
controls was responsible for un- 
covering less than one out of 
every eight frauds, But, it will 
be seen-that this could have been | 
expected. 


The primary value of internal 
controls ig in preventing fraud 
through discouraging the weak | 
employee from yielding to temp- | 
tation. No one can assess the ex- | 
tent to which internal controls | 


| 


have succeeded in doing this. | 





It is tragic to find instances in| 
which sufficient internal controls | 
had been provided to stop the de- 
faulfer but these were not carried 
out by the employées involved: | 
the purchasing department was | 
supposed to prepare a sales order | 
covering scrap sold in order to} 
set up a receivable, but did not do | 
so at the request of a cashier who | 
turned out to be a defaulter; an | 
official approving write-offs of | 
uncollectible a@ecounts approved | 
the write-offs of some which were | 
good; a defaulter persuaded a 
shipping clerk to turn C.O.D. col- | 


| Jections over to him rather than | 


direct to the cashier as the pro- | 
cedures required; an official sign- 
ed checks payable to the em-| 
ployee-defaulter without ques- | 
tioning them. 

Management provided the clue | 
in uncovering 16 frauds totaling 


| terial, which the controller hap~ 


| officer thought that the accounts 


;} remove for the time being the} 


$1,500,000 and averaging $95,000 
each, The term “management” 
here includes not only officials 
but any employee in a supervisory 
position. 


Division of Responsibility 

While the number of transac- 
tions in a large company may be 
astronomical, they should be di- 
vided and subdivided to the point 
where someone in the managerial 
group has direct responsibility for 
and knowledge of a sufficiently 
small group of transactions to be 
comprehended. That person'| 
should be furnished with the ac- | 
counting results of the operations 
which he supervises. That is the 
person who is in the best position 
to first raise the red flag when 
the accounting results differ from 
what he knows should be the fact. 


That alert management can and 
is doing this is amply illustrated 
by the cases which they have| 
uncovered: certain sales expenses | 
exceeded the budget and an of- | 
ficer, stating that it should be the 
other Way, wanted to know why; 
a controller was told by a plant 
foreman that certain waste ma- 


That home you'd like to call your very own — don’t 
le¢ it be just a dream. Here's the safe and sure way 
_to make it come true. Invest in Canada Savings Bonds. 
They are backed by all the resources of the Dominion 
of Canada. The coupons, clipped regularly, help to 
build towards your goal. 


Everyone has something to save for! 


Start today to make that dream come true, buy 
CANADA SAVINGS BONDS. 
Telephone WA. 3681, write or wire to — 


Domrsion SECURITIES 
CORPN. LIMITED 


Underwriters and Distributors of Investment’ Securities Since 1901 


TORONTO MONTREAL OTTAWA WINNIPEG VANCOUVER WEW YORK LONDON. ENG. 
LONDON «= -s«CAMLTON .«CRITCHENER «= QUEBEC --sMALIFAK «=— «SAINT JOHN 


50 King Street West, Toronto, Canada 


pened to see, was sold and the 
controller couldn’t remember any 
income therefrom on the books; 
an officer manager ‘thought his 
postage expense was too high; an 


receivable should be decreasing 


| when the books showed them to 


be increasing; a plant ‘superin- 
tendent couldn’t: believe that his 
raw material inventory had in- 
creased as much as the books 
showed; cash sales were showing 
a decline when, to the sales man- 
ager, volume appeared to be as 
high ag ever; etc. 


If management is to carry out 
its role in the detection of fraud, 
accountants must see to it that 
they receive the necessary infor- 
mation. Analyses of revenue, ex- 
penses and other pertinent data 
should be prepared from the re- 
cords in the accounting depart- 
ment in a manner clearly intelli- 
gible to the persons who use them, 
including those who are not adept 
at working with figures. Every 
precaution should be taken to see 
that these reports are not inter- 
cepted and altered en route. Fail- 
ure to take this simple precaution 
has enabled more than one de-| 
faulter to alter information and | 


ELECTRIC GENERATING UNITS 


DIESEL or GASOLINE. 
25-60 Cycle 5-1000 k.w. 


Available for immediate deliv- 
ery from stock ‘at special low 
prices. 

2 enly—20 k.w.—3 phase—25 cycle 
—550 velt—Gasoline Power Engine 


1 enly—30 k.w.—3 phose-—-25 cycle 
—550 veli—Gaseline Power Engine 


Act now to assure delivery before your 
problems become acute. 


For prices and descriptive literature contact: 


The TRUCK & TRACTOR EQUIPMENT Co., Ltd. 


Lakeshore Read at Mimico, TORONTO 14, Ontario - MU. 7268 
last serious obstacle to the suc- | 
cessful perpetration of his scheme. 


THE NATIONAL CITY BANK OF NEW ‘YORK 


Cash, Gold and Due from Banks 


United States Government Obligations. ...........+% 
(Direct or Fully Guaranteed) 


Obligations of Other Federal Agencies. ........s2se00 
State and Municipal Securities 


Other Securities 


Loans and Discounts... . 
Real Estate Loans and Securities. .. 
Customers’ Liability for Acceptances. .......eseseee- 
Stock in Federal Reserve Bank. ......... 
Ownership of International Banking Corporation...... 


Bank Premises. . 


Deposits. ........ 
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Liability on Acceptances and Bills. ...... .$26,125,343 
Less: Own Acceptances in Portfolio 
Due to Fordign Central Banks. ....... 

(In Foreign Currencies) 
Items in Transit with Branches. ............e0cs00- . 


Head Office: $5 Wall Street, New York 


Condensed Statement of Condition as of September 30, 1949 


Including Donvestic and Foreign Branches But Not Ineluding The Affiliated City Bank Farmers Trust Company 


(IN DOLLARS ONLY—CENTS OMITTED) 


$1,194,580,598 
1,853,265,018 


DIRECTORS 


WM. GAGE BRADY, JR. 
Chairman of the 
W. RANDOLPH BURGESS 
ato of the Executive 
mittee 


HOWARD C, SHEPERD 
President 


22,606,487 
326,714,715 
93,043,867 
1,346,355,859 
650,435 
15,489,125 
7,500,000 
7,000,000 
27,108,201 
3,328,979 
$4,897,643,284 
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SOSTHENES BEHN 
Chairman, Intefnational 
Telephone and Telegraph 

CURTIS B. CALDER 
Chairman of the Board, Electric 
Bond and Company 

GUY CARY 
Shearman & Sterling & Wrigh 


EDWARD A, DEEDS 


Chairman of hy | Board. The 
National Cash ter 
Company 


LIABILITIES 


$4,526,158,895 CLEVELAND E, DODGE 


Vice-President. Phelps Dodge 
Corporation 


16,606,559 
14,565,300 


L. M. GIANNINI 
President. Bank of America 
Nationa! Trust and Savings 
Association 

JOSEPH P. GRACE, JR 
President, W. R. Grace & Co. 


9,518,784 
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7,692,524 


position considered least likely to | 
Provide opportunity may be the | 
; one in which the next misappro- 
| priation arises.) | 
Where Did Frauds Occur? | 
Were there any favorite resting | 

| places in the accounts for the 
| amounts misappropriated? 
The shortages involved in the | 
100 cases rested in 140 different | 
account classifications at the time | 
of distovery. Sixty-six of these | 
were balance sheet items, exactly | 
the same number had been pass- i 
ed through to profit and loss, five | me 
involved memorandum accounts | 
such as employee savings bond | 
contributions, and three involved | 
empleyee funds not on company | 
books. In 13 different cases the | 
shortage had been cleared! 
through an intermediate account 
en route to its final resting place. 
One half of the shortages rested 

in the balance sheet, in which 
place, by conventional auditing 
| methods, the auditor retained a 
| better opportunity to make the 
| discovery. Those classifications 
which were used by more than 
one defaulter were: ako 


JAMES R, HOBBINS 
President, Anaconda Copper 
Mining Company 

AMORY HOUGHTON 
Chairman of the Board, 
Corning Glass W orks 


are consulted. For 22 
Reserves for: 
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Interest, Taxes, Other Accrued Expenses, etc....... 
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CORI 2 is tWdvdacexeces se eeeeeesees «124,000,000 
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years we have been 


7,309,396 
26,415,010 
2,325,000 


MONTREAL-MATIN 
; serving governments, 
employers, union and Praecieesyties 


: : President, Deering, Milliken & 
other groups in relation Co. Ineorporeted 





to their pension, health FREDERICK B. RENTSCHLER 


296,570,600 Sate, Unies Aircraft 


$4,897,643, 284 
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Figures of Foreign Branches are as of September 25, 1949. 


$325,353,085 of United States Government Obligations and $14,719,500 of other assets 
ire deposited to secure $247,603,951 of Public and Trust Deposits and for other pur- 
; poses required or permitted by law. : 


and welfare plans. This 


GERARD SWOPE 
HK President, Genera 
Risetric Company 


REGINALD B. TAYLOR 
Williameville, New York 


ROBERT WINTHROP 
Robert Winthrop & Co 


wealth of experience 


O By Far the Second Greatest 


City Zone Circulation practically 


every 
form of Employee 


Benefit planning can 


By Far the Second Lowest 
Milline Rate 


NOW OVER 35,000 DAILY 


" be turned to your ad- 
Y gi ph (Member Federal Deposit Insurance Corporation) 
vantage. Your inquiry 


is invited, 
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CONSULTING ACTUARIES 
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COLOMBIA 
Bogota 


Second 


pany account (2), cash on hand 
(4), accounts payable (4), notes 
and loans receivable (5), inven- 
tories (7), cash in bank (8), and 
trade accounts receivable (28). 
Twenty-five per cent of all short- 
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You cant 
THOROUGHBREDS! 


GUTTA PERCHA 


THE LARGEST ALL-CANADIAN RUBBER COMPANY 


"The confidence that Canadians put in the name “Gutta 
Percha” is the outcome of over 65 years of making and 
selling an endless variety of rubber products—it has 
played its ‘part in making “Gutta Percha” the largest 
all-Canadian rubber company. Write for full information 
to your nearest Gutta’ Percha Office listed below. 


| 
i 


-———Major Gutta Percha Products are: 


BELTING FOOTWEAR 


Transmission Rubber boots, 
Conveyor shoes, galoshes, 

V Belts Canvas shoes with 
F.H.P. Belts rubber soles: 
Elevator 


TIRES AND TUBES 


For \ trucks, farm tractors, im- 
plements and passenger cars. 


INDUSTRIAL RUBBER PRODUCTS 


AUTOMOTIVE ACCESSORIES q 
Camelback, friction tape, radiator hose, ete. 


RUBBER HOSE 


Air, steam, water, suction, fire and special: for 
every industrial use. 


BRANCHES AND SALES OFFICES ACROSS CANADA 


Saint John, Quebec, Montreal, 
Toronto, Fort William, 


Regina, Calgary, Edmonton, 
Vartcouver, Victoria “pats 


Halifax, 
Ottawa, 
Winnipeg, 


B. C. Plant May Help Boom| 


In Frozen Food’ Exports | 


From Our Own Correspondent 

VANCOUVER—A new era in 
frozen food distributioh for Can- 
ada dawned cecently when the 
“most modern cold storage plant 
on the continent” had its official 
opening in Vancouver. 

One of three new secondary in- 
dustries to make a debut here 
during that week, it was the plant 
to which Fisheries Minister May- 


real, private investors and , the 
Dominion mene under 
agricultural legislation, helped fi- 
nance the enterprise. 

At the recent conference of 
Canadian Fish Council in Ottawa 
plans were considered for vast 
expansion in domestic fish con- 
sumption and quality was one of 
the principal factors put forward. 


hew referred when he said a}; 
week earlier that he hoped to see | ; 


several of the kind established 
across the country so that season- 
al surpluses can be held for or- 
derly sale. 

Aside from its last-word design, 
the $2% millions project has two 
new features essential to quality 
cold storage foods. Two Finnegan 
Freezers in it can “quick-freeze” 
to temperatures as low as 67 be- 
low. This is calculated to elimi- 
nate the worst bug in cold stor- 
age, crystallization. And the 
plant has the “cold wall” system 
of storage, worked out by federal 
government engineers, to prevent 
or at least greatly lessen another 
fault of frozen produce, dehydra- 
tion, There are no overhead pipes. 

Helped by Government 

B. C, Ice & Cold Storage, own- 
er, already has a smaller plant in 
operation and hopes to fill the 
new unit in a year’s time. There 
was a big public demand for 
greater cold storage space in Van- 
couver and the*Industrial Devel- 
opment Bank, the Bank of Mont- 


VULCAN IRON 
APPOINTMENT 


D, R. CAMERON 


J. D. McDonald, President of Vulcan 
Iron & Engineering Ltd., Winnipeg, 
announces that D. R. Cameron of Winni- 
peg Office will move to Calgary Qs | 
Manager of the Branch Sales Office 
located at 310 Burns Bldg. * 


A foul-weather friend 
the zone WEATHERSTAT 


ata UY 
WA 
BUILDINGS 


TO THE 
aN Bhi 


® What happens when sleet is suddenly 
blasted ‘against one side of your building 
by a driving wind, while the other side,is 
relatively protected? 

Chances are the heating system plugs 
along at the same rate‘all day, regardless 
of the weather and its varying effect on 
different parts of the building. Result... 
sections of the building become stuffy, 
overheated ... others become chilly and 


tenants complain. And... fuel is wasted 
as well. 


The Honeywell Zone Weatherstat enables 
heating to meet changing weather condi- 


tions as they affect different parts of the 
building. 


Minneapolis-Honeywell Regulator Company 
Limited, Leaside, Toronto 12. 
Gentlemen: 


Please mail your latest ““Weatherstat” booklet 
as advertised in Financial Post . . . October 15, 


1949, 


GF vein cieinshs cece diedctasecivsecesaus ° 


One Weatherstat mounts OUTSIDE each 
zone of the building to be controlled. The 
heating of each zone is automatically ad- 
justed to the weather affecting it. Result 
- » » the entire building is held at a desired 
comfort level in all weather. And .., 
there’s crisp fuel saving. At today’s higher 
fuel prices, this dollar saving is greater 
than ever. . . it soon pays for Weatherstat 
++. and more. 


If you have a large building with conven- 
tional heating, fill in the coupon for our 
NEW Weatherstat Zone Control booklet. 
Get the facts on this profitable cure for 
heating ‘problems in large buildings. 
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handling from the net to the kit- 
chen range. 


The battery pliant is a “natural” 
because it uses three important 
local components, Trail lead, coast 
fir separators, and acid made in a 
Vancouver chemical works. 


R. F. Ramge, general manager 
of the parent Winnipeg company, 
said at the opening that “we find 
that because of these materials we 
can ship more cheaply into Al- 
berta than we can from our Win- 
nipeg plant.” 


Ottawa Buying 
Part of Assets 
Can. Marconi 


‘ MONTREAL (Staff) — Nation- 
alization of Canadian Marconi 
Co.’s external telecommunications 
facilities will affect only one of 
about five main operating sec- 
tions of the company, an official 
told The Financial Post this week. 
Main source of revenue has been 
the manufacturing end of the 
business, it is understood. 


In addition to radio telephone 
and telegraph services, company 
makes radio equipment for house- 
hold and’ commercial use. It also 
operates a 5,000-watt radio sta- 
tion, CFCF, short wave comple- 
ment, CFCX, plus 3,000-watt 
frequency modulation _ station, 
CFCM, all in Montreal. 


Recently it has developed ma- 
rine radar equipment for sale 
and rent; electronic equipment 
for nuclear research; and latteriy 
has been working on television 
receiving and transmitting equip- 
ment. 


The bill introduced by Trans- 
port Minister Chevrier in the 
House of Commons recently 
called for payment by the gov- 
ernment of $4.5 millions for the 
external facilities of Canadian 
Marconi and Cable & Wireless 
Ltd., a U. K. company which 
holds control of Canadiar Mar- 
coni through Canmar Investment 
Co. Cable & Wireless is being 
taken over by the British Gov- 
ernment under a bill passed in 
1946. Canadian Marconi officials 
here declined to estimate what 
proportion of the $4.5 millions 
would apply to their company. 

The legislation is the result of 
an agreement made at a Com- 
monwealth communications ton- 
ference in 1945 under which all 
the participating governments 
would take over their overseas 
telecommunication services To 
date, all but Pakistan and Cey- 
lon have done so. 

Provision is made in the bill 
for taking over of the company’s 
services between Newfoundland 
and the rest of Canada as well 
as its services to the U. K. and 
Australia, Mr. Chevrier said the 
Canadian company’s assets in- 
volved in expropriation were 
wireless receiving station at Ya- 
machiche (near Trois Rivieres), 
wireless transmitting station at 
Drummondville, Que. and the 
Marconi Building in Montreal. 
He told the House that he under- 
stood the telecommunications end 
of Canadian Marconi showed a 
profit of $100,000 in 1948. 


Ontario New Issue 


Is Oversubscribed 


A rapid. oversubscription was 
seen to the recent offering of 
a new issue $60 millions Province 
of Ontario debentures by a syndi- 
cate headed by Wood, Gundy & 
Co. The issue, to be dated Nov. 
1, 1949, consisted of $15 millions 
2%% debentures due Nov. 1, 
1954 offered at $100 and interest 
to yield 2.50% and of $45 millions 
3% debentures due Nov. 1, 1965, 
offered at $99.75 and interest to 
yield 3.02%. 

The 3%’s due 1965 jumped to 
$100 bid immediately after is- 
suance, 

Proceeds are to be used as to 
$32,838,000 for refunding purposes 
and the balance for capital ex- 
penditures, 


Gross funded debt of the prov- 


ince after giving effect to present] - 


financing totaled $610,511,200 as 
at August 31, 1949, according to 
the prospectus. After deducting a 
sinking fund of $54,152,000 there 
is left a net funded debt of $556,- 
359,200. Temporary loans, savings 
office deposits, special funds etc. 
totaled $86,824,807 which gave to- 
fal capital debt of $643,284,007. 
This compares with $618,753,917 
at March 31, 1948. 


Public Utility Earnings 


MEXICAN LIGHT & POWER 
June: 949 1948 
Gross earns, .... 801 $1,877,730 
1,395,579 1,767,997 
171,000 185,000 


Net earns. «..ssee0es « 111,778 *°75,267 
Six Months: 

. 9,962,592 11,089,914 

8,989,167 10,204,381 
1,076,000 1,110,000 


Net earns, ....eseeeee *102,575 °224,467 
*Deficit. 
Above figures subject to final adjust- 
ment when annual accounts are made up. 
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"AST STEEL GEAr 
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TURN THE WHEELS OF INDUSTRY 


DOFASCO produces all types of gear castings—cast tooth 

gears and cast tooth pinions, solid cast gear blanks for 

ony type tooth or design, solid box-type gears, mill-pinion 
drives with cast teeth, etc. 


eee, 


DOFASCO cast steel gears range in size from 2 inches 
to 15 feet in diameter and are available in standard 
or specified analysis. 


DOFASCO foundry “know-how” 
is your guarantee of satisfaction. 
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BELL TELETYPE 


FLASHES IT INSTANTLY, EXACTLY 


If your business has branches 
or departments in different 
locations, you will want to 
check on the advantages of 
Bell Teletype. Complete 
information is as near as your 
telephone. Call your Telephone 
Business Office and ask for a 
Bell Teletype expert to 
visit you. He’ll be glad to 
explain how Teletype can 
serve your business and to 
arrange for a demonstration. 


WHEN time means money, whére 
delivery dates are important, Bett TELETYPE 
is the modern, efficient link between the 
units of an organization. It’s the modern, 
fast, sure, printed communications service. 
With TELETYPE installed, serviced 
and maintained by Bell personnel — 
Canada’s communications experts — all messages 
are carried over telephone lines — 95% 
of which are in cables, safer from interruptions. 


Agents for the North American Telegraph Company 





How U K Hopes to Gain in Our a STEEL FABRICATORS 


Market Research Has Pointed the Way in Many Lines PLATE and LIGHT STR vC% URAL STEEL W 


STEEL, PLATE and LIGHT STRUCTURAL STEEL WORK for 
Canadian manufacturers to, verse fields as: they have to be repacked for)sources is really holding sales|§ we ALso FABRICATE PRODUCTS ny Te ea 
: whom the cheaper pound sterling} Engineering and electrical/retail display; package colors too | back. And according to BETRO’s FROM STAINLESS STEEL ' be 
‘has already posed some tricky | products; textiles; leather goods;|anaemic to stand out alongside | Canadian manager, John Philpot, J} If you have o special prebiem — HU RGaE (OMOEA ALOE URAL 
a | competitive problems in the home | pottery; dairy machinery; food |Canadian and U.S. products on |90% of those that have come to |j % ee antaiee on Sie oS See ees: 7 
| market may soon find themselves | products; drugs and drug sun-/| the retailers’ shelves; incongruous his office so far are now ready | A TORO EL SALES LIMITED. 
i 'faced with an even stiffer fight | dries; marine and heating equip- | label, designs; meaningless brand ito give the Canadian consumer | 48 Abell St. NTO 
() LUCK? for sales with the British than | ment; optical instruments; toys;|mames; poor design and down-|Wwhat he wants, when he wants | 
|many have bargained for. |chemicals; building supplies;|right dirty packaging. ; it, and at the right price. : 
In a score of fields — from in-'small tools; radio equipment;| Distribution has been another | ——————— 
‘ : dustrial equipment to light con- | household linens. constantly recurring problem — OF CO u 
Answer the question — How much time do sumer items — the British for | For producers in’ these and whether to distribute through THE PARTICU LAR Cl RCLE NNOI SSE 
you give to your investments each week? — and the past year have been quietly, several other specialized lines agents; through Canadian distrib- 
‘ ‘almost secretively, conducting in- | BETRO, working through Cana-| uting organizations or direct from 
you will know to what extent you are relying tensive market research opera-|dian research organizations and | Vy, K 
" ag ‘tions in Canada. Today at least its own parttime field workers | sos ‘ ; | 
on “luck”. . | 30 firms are applying the lessons |has undertaken to - out just | shety Fr Gide ce WEE 
Seasoned i i : ‘learned in product design, pack-| why their products have not) ; 
investors know that successful invest. aging, merchandising deliverigh, (aA Auiiite. ie there is 0 Siheaer had to be straightened away on 


ment management requires continuous supervi- ‘ete, And it’s in these directions | market for them, what markets aoe Bor Se Ea ae 
sion — that it is dangerous merely to “trust to ‘that Canadians can expect the have been untapped, what the) 


= 2 % q !stepped-up competition, | customer wants, etc., etc. | "“Produar Sudee a lin iT 
luck” that everything will turn out alright. | Spearheading this market re-| For instance: a manufacturer) i, and in the case or si petibeoetee’ 
F : Il fee I De. | search drive is the Canadian | of engineering equipment had ‘equipment, servicing and wares, 
or a sma our Investment Department ig |branch of the British Export five lines for five different fields |” these have all come up in the | 
prepared to take over part or all of your invest- has cana Stree Coneta, HETEO te eudteaing ‘course of BETRO’s research op- 
. ; sony : . , | i i 

ment portfolio as a full-time responsibility. Backed by the British Board of | a cross section of five fields found ee cee eee. a 
: ; 3. |\Trade (but not a department of! only one of the products worth-| ; : 

We urge you to enquire regarding our “Invest- |government) BETRO is a co- while in the market. But it was |\" * General: way ‘these pest few 


Ss. 
ice” |operative organization financed|a product that. would be wel- panne p 

So |by some 400 leading British ex-|comed and could not be obtained arene ee eee 

| port manufacturers. It has offices from either Canadian or U.S.) : eS | 


< I ane : ;more they're coming to BETRO 
gi —_ Executor and Trustee since 1897 {in all principal British export | sources so the U.K. firm had the | : 
jmarkets carrying on much the field wide open. to be convinced that what they 


lsame operation as the year-old} Or: the lingerie manufacturer | 8@@?_from their agents and other 
rown rust } Toronto office. jwho thought he just “couldn't 
| BETRO’s work is done solely |shave the price any more”, until 
Company lon- a request basis. It does not |BETRO found that the Canadian 
|set out to gather general market! buyer wasn’t interested in the 
302 Bay St., Toronto information, does not initiate re-|fancy seams the British manu- 
search projects on its own, But | facturer was offering. A cheaper 
Brentford in BETRO’s Canadian files today, |seam got the price into line, and 

ee as a result of 40 projects carried | the goods picked up sales immed- WATER LEVEL 
ory lon since the Toronto office was/iately. . 
opened about a year ago, can be| Packaging has been found a| 
found the ‘answers to many a/ major item all through BETRO's CONTROLS 

British merchandiser’s problem in|research into marketing of con- 
the Canadian market. And there-|sumer goods. Too many hats to 
jin lies the blueprint for comi gia box to save shipping costs; 
| British competition in such di-' shirts that come out so rumpled 


} 
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cen ; me eee he oi Include controls + 
Oil For Automatic Clutches , | up, pump dor ond te 


O C. S ee B le 4 provide level differentials 
Pp ens ar Ser vicing att from a fraction of an inch 
: The current. trend towards|turers recommended that auto- to many f 
Greenshields & Co automatic transmissions in auto-| matic transmissions be serviced = 
if |mobiles is opening up a brand-| only at authorized dealers. Now 
Members Montreal Stock Exchange pj new field for oil products. There General Motors has approved 


M. 1 Curb M are already well over two mil- | McColl-Frontenac’s new product, 
ontreal Curb Market lion ‘cars on North American | Texaco Texamatic Fluid and the 4 AUTOMATIC bi TO REMOVE CELLOPHANE 
roads without gear-shift levers. | service station battle for this new mt pipe Seton pmithadigrls sega 


507 Place d’Armes Within 18 months, the number | business is on. TORONTO MONTREAL ee 
Montreal : will be closer to 3 million. With- |, By getting G. M.’s approval, 
in four years, it-is estimated 90% | McColl-Frontenac got a big jump 
of all cars made will have auto- | 6n its competitors in the service e 
matic transmissions, | station field. However, only 
Because of the complicated | dealers who have taken a rigor- 


OTTAWA QUEBEC 


nature of these new devices, a|ous training program in servic- 
| radically new kind of lubricant is | ing automatic transmissions, will 
required in servicing them. One 


|be permitted to sell the new " 
estimate places the ultimate de-j| fluid. McColl began its training 
mand for this new. oil product at | program Aug. 1, It was hoped 
25 million gallons a year, as big | to give all dealers instruction by Se8 Ss 





a market as now exists for per- | the end of September. 
manent-type anti-freeze. Next Except for. Chrysler's fluid 
year, about seven million gallons | drive, which is sealed at the fac- 


; = oa se ; yen oe — ore eee MAKES WINDSOR YOUR BEST MARKET 
Greenshields & Co Inc | after 15,000 miles. The fluid used FOR PRODUCTS IN THE THREE-FIGURE PRICE RANGE 


must not only be a lubricant but 


Siaiiieies Mautais Short Position ja power and heat transfer me- 


j}dium and a hydraulic control 
‘ | fluid as well. It must also possess 

507 Place d’Armes high resistance to oxidation and 

Montreal Lower on T.S.E.. to breakdowns caused by the 
| high shearing action within the 

Semi-monthly short position | unit. # 
OTTAWA QUEBEC SHERBROOKE . report of the Toronto Stock Ex-| It also must be stable over a + 
. a ree change as 7 Sept. 30 a the | wide temperature range — from Luggage 
aggregate short positions, elimin-| 30 below to 300 above; provide + ° 
— - Se main, Pre lots, on Bos! my of | protection against corrosion and Furniture 
ES member firms at 480,240 shares|rust, possess high anti-foaming ‘ 
THE ONTARIO LOAN AND DEBENTURE COMPANY | 210. sa sst3° So7maned with 544. | characteristics and. give com- + Fur Coats 
J na ae of 146 issues on plete freedom from noise. +4 Refrigerators 
LONDON, ONTARIO oie Pi oes : 
Largest net changes in indi- THE SAFE ENCLOSURE 44: 
Since 1870 this Company has played an important part in the vidual mining stocks were: + Life Insurance 
“Aula ever Twenty-Five Million Dollars” stacks, Canes stack: Changs | FOR ALL MESSAGES | i 
we” Ets <SPAN TS ORS Base Metals —12000 Northland —7,000 w ud + Television Sets 
ONTARIO LOAN 5 YEAR ACCUMULATIVE DEBENTURES Largest; net. chanes in bales. | : + Silver and China 
ARE A POPULAR FORM OF INVESTMENT YIELDING trial stocks were: s j 


East Amphi + 8,500 Queenston 
~ S » 
Stock: Ch Stock: Ch + 
PER aunt: MSE cent SaRES Radio-Phonogrephs 
Cons. Pap, + 1,700 Can, Brew, 600 | ’ 
ANNUM [int Paper 41/383 Massey-Har, 4500 | + Watches and Jewellery 


Here is the complete short | 


INTEREST COMPOUNDED HALF YEARLY | senition: 


: Stock: ; s Stock: Shares | 

a oo invested a becomes in 5 veers + eT Abitibi »22 Labrador 8,400 
’ « « ie oe a , 7 Algoma Steel Lake Dufault 2,000 

5,000.00 5,802.70 } Aluminium 65 Lake Shore 














OR | Amer, Y’knife 1,000 Lamaque 100 

8 — invested now becomes in 5 years $ 500.00 | AngloCandn, 500 Leitch 1,500 | 
‘ Pa 7 on eis s ,000.69 Argus Corp, 700 Macassa 3,200 

4,308.35 " - - ; a asi 5,000.00 Asien 2,000 MacDonald 10,000 | 
and other amounts in proportion | aaesne Sneele ‘ MacL, Cock. 1,40 

Atlantic Oil 2,000 Madsen RR. L. 900 

The Company invites you to invest and for further information and | Aumaque 4,000 Malartic G. F, 4,300 


aie i sta ae eer oy ae eee | —aecemeieas SELL BEST WHERE MASS PURCHASING POWER IS HIGHEST 


Bidgood 5 Mining Corp. 
| Bobjo 00) M. & O. Paper 675 | 
_ | Bonetal 8.000 Moore Corp. | 
| Bordulac 500 Negus 
Boymar 10,000 New Calumet 1,000 | EB 
Bralorne 200 New Goldyue 2.500 | 
| Brazilian . 200 New Jason 700 | F Ree 
| B. A. Oil 200 New Marlon 7,000 f } ey ss 
| B,C. For. Pr. 900 New Norzone 7.500 | Dominion Bureau 
| Buff. Ankerite 2,500 Nicholson 11,600 | SR Ne: eae ° 
| Calgary & Ed, 500 Noranda F of Statistics fig- 
| Campbell R.L. 500 Norlartic ¢ ‘ : 
| Can. Nor. Pwr. 125 Normetal ures show Wind- 
Cdn, yer. 2, North I 
n. Brewer, 2,400 r' nea sor’s 42,504 work- 
ers earn an aver- 


| Can, In, Ale, v, 550 Northland 
200 
age of $52.33 a 


! 


8 


$52.33 


Average Weekly Earnings: in Eight Majer The Star’s city 
Canadian Cities Compared jo Naflonal Average readers can pay 
nearly $10 a week 


: onany of the above 
B. commodities, and 
id 


4.17 {/ still have as much 


snes 
Zi CU / left over as the 


| CPR ; O'Brien 
| Can, Vickers 100 Okalta Oils : 
w” a: 2 week, $9.24 more 
a al OR a J a than the average WINDSOR Hamilton __Varmouver__Torente a | 6 average Canadian 
Canadian worker. $1.23 1.18 earns altogether. 


| Cdn, W. Lum, 100 Orange Crush 
ly 
. °— Dominion Bureau of Statistics 4 


Cent. Leduc 500 Osisko 
1, 1949 
All types - Overhead, * 
Jib, Gantry, Monorail 
plus a complete 
range of Portable 





} 
Chesterville 11,700 Pacifie Pete. af 
Cochenour 1,800 Pamour Pore, 0 
Cockshutt Plow 200 Partanen 00° 
Cons, Beattie 500 Paymaster 4 
Cons. Duq’sne 1,000 Pend Oreille ! 
Cons, M,& S, 610 Pioneer 5 
Cons, Paper 2,300 Powell River 
Conwest 900 Powell Rouyn 2,400 
Cournor 1,000 Preston 4,200 
Croinor 5,000 Que. Labrador 4,000 
| Decalta 500 Queenston 500 
| Discovery 500 Reeves MacD, 1,000 
Dome 300 Roxana 500 
| Dom. Coal Pr, 200 Royalite ‘ 
Dom. Glass 50 Roybar 1,000 
a Magnes'’m 100 San Antonio 1,700 
: . . Stl. & C, B. 1,159 Sherritt Gor, 44,100 
Western Type Portable, made in six stand- | Donalda 6500 ° Sicks’ Brewer. 100 
ard sizes, used level or at an incline up to Donnacona 200 = Silanco 7,400 
. . Duvay 2,500 Silver Miller 1,000 
30 degrees and a maximum height of Fast Amphi 17300 Sladen Mal, 3.000 
10’0", for boxes, bags, or cartons or can | East Malartic 4,600  Starratt Olsen 3,000 
be used with roller conveyer in a system ee Se ee ee eel 
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eC GGREERE 
Cec cueeer 
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Hand and Electric No Wonder Most Advertisers Place Their “A” Schedule In 
| Eldona 28,2002 Steep Rock 8,300) 


Hoists and Trolley 
complete ready to operate with Reversing | Eureka 6,310 Sullivan 900 


: : 1 ivan 9 Conveyors for ever 
Controller Cable and Plug. Shipment from her Ae sce EO 4 SO y y 


~*~ ~ 
stock, | Fleet Mfg. 200 Teck-Hughes 500 purpose. Current ; 
Giant Wknife 9200 Torbet 1o00| literature supplied g rr § pr CT wr 
Write Today For Catalogs MD48 And 848 Globe Oi! 000 Tower Pete. 5 | 


sect ap aes Unites a1] ON request. 
MATHEWS CONVEYER CO. LTD. | test "90 vn. Keno itl 2.0 ; 
PORT HOPE, ONTARIO | | Hotinger "00 Walle Amutet 1,000 | I HERBERT MORRIS ONE MAJOR MARKET .. . ONE PAPER . .. ONE LOW COST 
ENGINEERING OFFICES: TORONTO - HAMILTON - MONTREAL | | Hudson Bay Maso Wiltsey Coch S00 
SALES AGENCIES: HALIFAX - ST. JOHN - FORT WILLIAM - REGINA | | [rsria. OM Lit) Winipes rie. oe ae 
CALGARY « VANCOUVER - WINNIPEG - SASKATOON - EDMONTON | | Int. Paper 1985 Yellorex 20 eater ict fbn 
. Kerr-Addison 1625 ‘Total sceo,. 490,280 
Kirkland Lake 4,700 


Total A.B.C. Circulation, 12 Months Ending March ‘31, 1949, 65,560 (41,503 in Greater Windsor) 
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Smart designs are 

quality tailored from 
“Sainlee worsteds’’, 

for your every 

need. All garments are 
made to individual 
measurements, with satisfac- 
tion guaranteed. Repre- 
sented from coast to coast, 
we will gladly furnish 

the name of our agent 

in your district. 


BTCV ay tet 
WWHMAS 


Fine sheep and goat leathers. . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/% MUDGE 


TORONTO 


OISTRIBUTOR- FRED'K WHITLEY & CO. MONTREA?P 


Carrier 
HELPS MEN 


MINE 


> As year followed year, 
miners in the. fabulous 
Robinson Deep mine in 
South Africa had to go 


farther and farther down to — 


search for gold. But as 
they worked deeper, rising 
temperatures made mining 
almost impossible. To the 
rescue came Carrier Air 
Conditioning equipment. 
Now the yellow treasure is 
sought out by men breath- 
ing cool, clean air. 


MORE 


Once again Carrier upped 
production. Once again in- 
stallation costs were negli- 
gible compared with the 
profit derived from subse- 
quent operations. This is 
but one example of the 
amazing ability of Carrier 
Air Conditioning equipment 
to pay for itself raany times 
over. 


Have you ever wondered 
how Air Conditioning 
would benefit your plant? 
Our engineers tell you, and 
make a survey of your re- 


quirements without obliga- 
tion. 


What's New 


Clothes Hamper 
Clothes hamper which fits under 
the bathroom washbasin has ad- 
justable sides and top allowing 
it to fit under any standard fix- 
ture and it effectively hides 
ugly drain pipes, New York 
maker states. Is constructed of 
enamelled steel. 

* 


7 ° 
Plastic Reel 

“Reel-Away,” plastic container 
offered by New York compény. 
takes up slack in electric appli- 
ance cords. Cord fits between 
the two halves of the reel which 
are held together by a screw. 
By holding top half and turning 
the bottom, all excess cord 
winds inside the reel. Capacity 
about 10 ft. 

+ 


Converts Phonographs 
“Playsall,” record player attach- 
ment being distributed in Can- 
ada, is said to instantly convert. 
any phonograph into a three- 
speed instrument able to play 
33 1/3, 45 and 78 rpm records. 
Makes use of the turntable and 
mechanism of any phonograph; 
requires no outside wiring or 
outside adapter, and is said to 
fit 85% of all phonographs with- 
out special installation. Con- 
structed of aluminum, weighs 
only eight ounces. Packed in 
an album-type box which maybe 
stored in record compartment. 


* * : 


Lightweight Partition 

A 1%-inch fire resistant solid 
building partition is said to de 
thinnest and lightest ever de- 
vised for nonbearing walls to 
resist transmission of heat and 
passage of flame and smoke 
effectively for one hour. Ohio 
company recommends its use 
where space-saving and weight- 
reduction are primary con- 
struction considerations. Par- 
tition consists of lightweight 
aggregate plaster applied on 
metal me 


* » 


Counting Device 

“Tickometer,” counting device 
said to count, date and imprint 
tickets, coupons and other paper 
forms up to 1,000 per minute, is 
being distributed in Canada. 
Sealed and inaccessible it’s said 
to be completely tamper-proof. 
Feeding and stacking is thor- 
oughly automatic. Machine in- 
cludes a set-back counter which 
records individual counts or 
partial “runs.” Can be set to 
zero at turn of a knob. At same 
time, a-cumulative total counter 
takes the count for an entire 
“run” or for any period of time. 
Standard model accommodates 
a variety of tickets and paper 
forms — from bus tickets to 
paper currency and from flimsy 
slips to thick cards and tags— 
with considerable range in 


dimensions, distributor states. 
* * 


Tractor Lights 


Tractor spotlight which may be 
focused to any direction is being 
manufactured by Canadian com- 
pany. Lamp, of 52,000 beam 
candlepower, is said to be 
weatherproof, durable, easy to 
install and low in price. Two 
new models of tractor lamps are 
also. being manufactured by 
same company; one model has 
bracket that enables lamps to 
be swiveled in any circular or 
vertical position; the other is 
of standard construction, sealed 
beam, low-priced. s 
” © 


Immersion Process 

Chemical polishing process de- 
veloped in Columbus, Ohio, is 
said to give metal products a 
high polish more quickly and at 
less cost. Product is merely 
dipped into the polishing solu- 
tion, rinsed and dried and is 
then ready for plating. Process 
is said to eliminate from one to 
five production steps used with 
conventional polishing methods. 
May be used for metal products 
of brass, copper, nickel-silver, 
monel, nickel and °,aluminum. 
Action is said to be a true 
polishing action and the reflec- 
tive surface obtained is in the 
polished base metal and not a 
deposited coating of a different 


metal. 
. * . 


Folding Hand Truck 
“Fold-A-Way” hand truck pulls 
open like an accordian to height 
of 42 in., folds down to height 
of 9 in. Can be stored under 
counters, seats of trucks, or in 
luggage compartments. Ten 
trucks can be stored in space 
required for two trucks of the 
rigid type, states New York 
company. A glider bar behind 
wheels of the unit helps carry 
loads up and down stairs. Ball- 
bearing wheels are inside truck 
so they will not catch on passing 
objects. Weighs 25 lb. but said 
to carry up to 700 lb. Available 
in two models: straight-backed 
for ordinary loads, and round- 
backed for barrels and kegs. Is 
of all-steel construction with 
rust-resistant finish. 
- = * 


Tree Saw 

Lightweight electric tree saw 
may be used manually to fell 
or limb trees up to 2 ft. in dia- 
meter; when attached to a pole 
will cut off branches up to one 
ft. in diameter, states Chicago 
manufacturer. Can be plugged 
into 110v., ac or dec, circuit or 
operated from a small, 750w 
gasoline generator which can be 
picked up and carried around 
like a satchel. 


For Small Punch Presses 


AIR CONDITIONING e REFRIGERATION e INDUSTRIAL HEATING| Junior size “Iron Hand,” special- 


Carrier Engineering Ltd., 


172 King St. E., Toronto 


Branches and dealers in principal cities 


ly designed to accommodate 
small and medium sized punch 
presses used by manufacturers 
of pressed metal products, has 


er 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
column. Describe the prod- 
uct, state its purpose, outline 
in what respect it is new, and 
indicate its significance to its 
field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


been announced by Michigan 
company. Used to remove sheet 
metal stampings from presses 
automatically, it is recommended 
. by makér for presses with bed 
widths up to 72 inches and pres- 
sure Sapacities hog ‘a 250 tons. 


Simple Biche 
Lean-to-model greenhouse. made 
with Vimlite, a plastic glazing, 
is offered by New York com- 
pany. Can be placed against side 
of any outdoor building that is 
completely exposed to the sun. 
Vimlite glazing gives a soft grey 
translucent look, through which 
plant greenery can be seen. 
Measures approximately 9 ft. 
wide, 7 ft. high, and 5 ft. deep. 
Said to have ample space for 
potters bench, shelves and tool 
storage. Roof is in two sections 
which can be raised or closed. 


Bicycle Baskets 
Set of bicycle baskets carried 
saddle-bag fashion over rear 
fender or luggage carrier is of- 
fered by [Illinois firm. Set of 
two wire baskets is clamped. to 
rear hub of bicycle, then fasten- 
ed with heavy web connecting 
straps over rear fender, A heavy 
continuous “Duo-Frame” around 
each basket retains shape of 
basket under heavy load. Bas- 
kets are 12 x 6 x 12% inches 
deep. 
. . 
Plastic Broom 
Broom consisting of 3%-inch 
colored plastic bristles set in a 
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New Products, Applications, and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


ARTHUR J. E. CHILD 


has been elected secretary of 
Canada Packers Ltd. He was 
assistant treasurer. 


hardwood back, protected with 
plastic bumpers, is being intro- 
duced by New York company. 
Has 47-inch all-steel gold metal- 
lic finished handle. Said t6 
sweep well on any kind of floor 
—linoleum, wood, rugs, tile and 
cement. Effective in rain or 
snow as well as in hot, dry 
weather; is proof against mat- 
ting, breaking and color fading; 
does not absorb water and won’t 
become soft and soggy, cites 
maker. 


Office Helps 


Two. office machines being dis- 
tributed in Canada are the Mul- 
tiOpener and the MultiSealer, 
both all-electric, high speed, 
precision-built machines, The 
MultiOpener automatically 
opens and stacks thousands of 
envelopes per hour, Readily ac- 
cessible dial gives operator vari- 
able control of the depth of trim. 
Uniform cutting the full length 
of envelope edge, without in- 
jury to contents, is‘accomplished 
by the precision feed principle, 
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CHASSIS FEATURES OF THE 
NEW DODGE DF SERIES 


4. SUPER FRICTION 

CLUTCHES ... extra 
large frictional areas. 
“Job - Rated” for 
smooth action and 
long life. 


»2. RUGGED 3-, 4a or 
5-SPEED TRANS- 
MISSIONS . . . “Job- 
Rated” for your load 
and operating condi- 
tions. Carburized gears 
and shafts for longer 
life. 

3. FULL Saati 
REAR AXLES . 

Hypoid design; bani jo- 
type housing. Design- 
ed for long life, low 
upkeep cost. 


Select your truck from this wide choice of basic chassis 
models. Gross Vehicle Weights start at 4,250 Ibs. Get full 
information from your Dodge truck dealer today. 


4. POWERFUL “Job- 
Rated” BRAKES ..« 
equal - pressure hy- 
draulic brakes for safe, 
sure stops. 


Ss. CROSS-TYPE 
STEERING ..«- 
Sharper turning angle; 
easier handling; sim- 
plified parking. 


6. SAFETY - LO- 
CATED GAS TANKS 
. . . outside the cab, 


DIFFERENT 
BASIG CHASSIS 


MODELS 


a 
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To New Profit Possibilities 
Through the L.A.C. Merit Plan 


YOU GAIN 


WINCREASED SALES — in a broader market 
by offering prospects and customers an 
_easy buying plan — nominal down pay- 
ment with monthly instalments _ that 
approximate profits and savings realized 
from use of new equipment. 


*cASH — for your long term receivables. 


* RELEASE — from details 


specialized phase of business. 


* SAFETY FACTOR — of a nation-wide credit 


of this highly 


Industrial Acceptance Corporation 
Limited 


Executive Offices — Sun Life Building, Montreal, Que. 


FIFTY+-THREE 


distributor states. The Multi- 
Sealer has patented water feed 
said to assure uniform flow of 
water to the gummed envelope 
flap. Any excess water is auto- 
matically returned to the tank. 
New sealing blade said to pro- 
vide positive sealing and con- 


BRANCHES 


stant cleanliness. Seals all stand- 
ard size envelopes. Has large, 
clear plastic water tank built 
into the machine. ‘ 


Glass Frosting 
Glass frosting, which is a paint 
applied with a brush, makes it 


é 


ACROSS 


investigation service. 
* EFFICIENT AND DIPLOMATIC collectionservice. 


* BROAD INSURANCE PROTECTION against a 
variety of losses. 


*THE COMPLETE FINANCIAL SERVICE OF A 
COMPANY WITH LONG AND SUCCESSFUL 
EXPERIENCE IN THE HANDLING OF DEFERRED 
PAYMENT TRANSACTIONS. 


Inquire today.as to how the 
1L.A.C. Merit Plan can in- 
crease your profit possibilities, 


CANADA 


possible to imitate a frosted glass 
effect on windows. Can also be 
sprayed onto a clean glass sur- 
face, The frosting, ready to use 
from can, represents washable 
surface through which clear 
light can enter, New York 
maker states, 


WITH 


pop: 
Job Rated” TRUCKS 


Here are the finest trucks ever designed to cut your 


e 
New 4- and 5-speed Synchro-shift transmissions 
... with silent helical gears 


A new rugged, silent, 4-speed Syn- 
chro-shift transmission is standard 


hauling or delivery costs — 


“Job-Rated” trucks. 


the new DF series, Dodge 


‘ 


Many new features have been added to the time» 
proven Dodge design which has made Dodge trucks 
famous for economy, long life and dependability. 


You can inspect these new trucks at your local Dodge 
truck dealer’s. Compare them With any other trucks 
— feature-for-feature — value-for-value. Any way you 
look at them they give you more for your money, 
Remember, your Dodge truck will be “Job-Rated” 


to fit your job.. 


. and because it fits your job it will 


give you extra savings on every mile. 


PROFIT 


FROM 


EASIER 
HANDLING 


equipment on 2 and 3 ton truck 
model: 


eis. 


A 5-speed Syn- 
chro-shift trans- 
mission is stand- 


ard equipment on the nominally- 
rated “3 ton Special”. It is available 


as extra equipment on 3 ton 
models. 


MEW GREATER G.V.W. RATINGS 
MEW HIGHER ENGINE HORSEPOWERS 
MEW MORE FLEXIBLE TRANSMISSIONS 
MEW TRUCKS FOR ALL HAULING NEEDS 
“Job-Rated” to Fit the Job. 


Average truck right tura 


Cross-ty pe steering, with shorter wheelbases and 
wider tread front axles, lets you turn these new 
Dodge trucks in, much shorter circles, both 
right and left. Easier to handle and park; road 
shock and “wheel fight” greatly reduced. 


New 


STEERING 
COLUMN 
GEARSHIFT 
Steering column 
gearshift is stan- 
dard on 3-speed 
12 and 44-1 ton 


7 models. More convenient location gives 
Passenger car handling ease .. . more 
unobstructed floor space. 


Emergency brake 
control, on all 4 
and 34-1 ton models, 
is under the cowl, 
tight where you 
want it for instant 
use. There’s unob- 
structed floor space 
for quick, easy en- 
trance and exit, 


SEE YOUR LOCAL DODGE TRUCK DEALER 


sw” DODGE 


New 
“Right Spot” 
HAND BRAKE 


Soe 
TRUCKS 





Vol. XLOI 


Member of Audit Bureau of Circulations 


Ditching machine plows across country where pipeline is to be laid, dig- 
ging four-foot trench in which pipe will later be buried. After pipe is buried 
farmer can use land as before. 
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Welder bevels end of 20-ft joint so that two 
lengths can be welded together; Kimball- 
is of all-welded construction. 


Dawn line 


Here’s valve set-up which connects Kimball line into ° 
the Union Gas Co’s main pipeline network, (Inset— 
stacks of eight-inch pipe for line) 


Fifteen Cents an Issue, Five Dollars a Year 


7 2 e Je 9 / ° 
$90 Million Pipeline Is Begun: Here’s How One Is Laid 
Work has started on Imperial Oil’s $90 million, 1,500-mile pipeline. project to transport Alberta oil to. the head of the Lakes and thence to eastern Canadian and U. S. markets, This is the first in a series. of such major projecis 
(estimated as likely to cost around $400 millions) planned for Canada’s petroleum and natural gas industries to serve indicated new markets—from Pacific to central and eastern Canada and U. S 


ing output of crude oil and natural gas. How a pipeline is laid-is shown in these pictures taken on the job when Union Gas Co. constructed its recently-opened 10-milé pipeline from Imperial Oil’s Kimball (Ont.) natural gas field to 
Union’s central at station at Dawn to. meet new demands in the company’s markets in southwestern Ontario. 


—for the west’s rapidly. expand- 


ol 


To cross creek, side-boom tractors hold aloft Traveliner 
machine which automatically coats and wraps pipe 
with anti-corrosive material. 


How Could Streamlined Census Help Your Business? 


Results in 6-9 Months Planned in 1951 
As Electronics Takes Over the Job 


By KENNETH R. WILSON 


Canada is about to make world history 
in a new direction. 


By use of electronics and a Sine thousand 
ball-point pens, we’re expecting to revolu- 
tionize the age-old science of taking a 
census. 


In terms of history, this event will be 
watched by dozens of governments in every 
@eorner of the globe. 

For Canadian citizens and taxpayets, the 
new approach means we may cut traditional 
census costs in half and serve up the finish- 
ed product in something’ very close to the 
proverbial twinkling of an eye. If every- 
thing goes well, Canada hopes to have the 
main facts of her 1951 census tabulated and 
published within six to nine months, This 
is unprecedented for this country. The best 
that has ever been done in Canada in re- 
cent years, is two to three times that period, 
even with twice as many helpers. 

Census-taking, since the days of Babylon 
and the Roman Empire, has been a labo- 
rious and costly undertaking. Until com- 
paratively recent times the family was the 
unit of measurement. Only in 1850 did the 
United States introduce the revolutionary 
idea ‘that census information should centre 
on the individual. 


That’s a democratic innovation that runs 
into a lot of money nowadays. ° 

Added to the wide variety of information 
which modern census-takers now want to 
know about the individual, there’s the basic 
legal fact that in both Canada and the 
United States, the decennial census is a 
constitutional “must.” Both countries take 
a census every 10 years, Both use the re- 
sults as the legal basis for representation 
in their respective parliaments. 

The official date of the next Canadian 
census is June 1, 1951, But so revolutionary 
is the technique and procedure that: will be 
used in Canada at that time, that the gov- 
ernment has decided on a trial run to test 
the new methods and the new machinery. 

This means that seven typical areas across 
Canada will hear the knock of the censtis 
enumerator at the end of October. 


Census Chief 


HERBERT MARSHALL 
Dominion Statistician... will learn at 
first hand how experiment works out. 


’ 


About 120,000 Canadians will be made 
guinea-pigs for this test run. 


As well, Herbert Marshall, Dominion 


» Statistician, and his chiefs of staff at Ottawa, 


will themselves go into the highways and 
byways to learn at first hand just how the 
new experiment is working out. They want 
to see for themselves just where the “bugs” 
are; what questions are hard to answer; 
how the new-fangled, all-important ball- 
point pens are working out, etc. 

Bert Marshall himself could cover a lot 
of territory in a day. In private life he’s 
the president of the Ottawa Ski Club; keeps 
himself in trim through the winter ,by 
arduous skiing in and about the famed 
Gatineau country where the club has 20 
miles of trails; the rest of the year he’s 
either playing golf or hiking through the 
woods around Ottawa. 


How New Method Will Work 


What's so revolutionary about the new 
Canadian census? 

First and most important, this will be the 
first national census in the world to take tle 
new “mark-sense” method of tabulation 
directly into the field and from door to 
door. 

What's the “mark-sense” method? 

Let’s go back to the old method of tabu- 
lation. 

Perhaps you remember in 1941, when the 
enumerator called at your door, he had a 
huge form, 2 1/3 feet wide, on which he 
wrote your sex, religion, language, occupa- 
tion and so forth? 

That cumbersome form will be replaced 
under the new method: 

In its place, for the individual and hous- 
ing census (and perhaps eventually for all 
census work) there'll be a neat 7-inch card 
of the same thickness and about twice the 
size of the monthly family allowance 
cheque. 

The card thaf is being used for the trial 
run this month, contains 31 questions. It 
also has about 375 little oblong spaces about 
the size and shape of a small medicine 
capsule. 

When the enumerator rings your doorbell, 
he will produce a separate card for each 
member of your family. } 

He'll then go to work with his special 
ball-point pen and s¢ore a mark across the 
proper “capsule” space. That'll tell the 
main census facts about your life, as well as 
whether you’ve had service in World War I 
or II, whether or not you were working on 
October 22 (the day of the trial run) and 
whether you happen to be the youngest in 
the household for whom family allowance 
is paid, etc. 

The miraculous fact about this card is 
that because of the special ink used in the 
ball-point pen, this recora will become it- 
self the permanent “punch-card” from 
which the census of Canada’s 1312 million 
citizens will be compiled. 

Instead of laboriously ,transferring cen- 
sus information by hand from the old- 
fashioned “single-line” questionnaire, this 
card, once properly filled out, can im- 
mediately be dropped into a new type In- 
ternational Business Maehine gadget de- 
signed to use the “mark-sense” principle. 

Automatically, the card will pass between 
electric brushes. Wherever the special ink 
appears, these special brushes will make 
electrical contact. That means a hole will 
be punched—and in a flash your card will 
emerge, fully punched and ready for the 
tabulation. 

That’s the first revolutionary step in the 
new 1951 Canadian census. 

If the plan works when it’s tried out in 
a week or two it will undoubtedly re- 
volutionize census-taking all round the 
world. 


The same principle has been used in Hol- 


‘land and some other places, but only for 


ordinary punch-cards. Never before has 
the principle been tried out :in-a@ ‘national 


census—carrying the “mark-sense* enum-; 


eration directly into the field. 


Putting the Facts Together 


Another big improvement which Cariada 
will initiate, is to decentralize the compila- 
tion of its national census. 

In the old days, the government used to 
hire 1,500 to 2,000 extra workers to handle 
its census tabulation. These men and ‘wo- 
men would work in Ottawa for periods of 
one to two.years. In 1941, the census tabu- 
lation lasted well over three years—aver- 
aged close to 2,500 man-years of work. 

Today, it’s no longer possible to get that 
many extra people around Ottawa — let 
alone find houses for them. * 

So with the aid of the new equipment, the 
Canadian census authorities. are going to 
decentralize. 


They're going to collect the census for the 
first time from regional offices in St. John’s 
(Newfoundland), Halifax, Montreal, To- 
ronto, Winnipeg and @Vancouver. That 
means that when the 18,000 federal census- 
takers start their work in June, 1951, they’ll 
be trained and ‘supervised by regions in- 
stead of reporting to central headquarters 
in Ottawa. This will mean.much more ef- 
ficient administration. It will mean that 
decisions can be made on the spot. Once 
these decisions are made, they'll be tele- 
typed to each office across Canada so as to 
ensure uniformity. 

Qf course, in the new setup, the enu- 
merator becomes more important than ever. 


If his cards aren’t marked properly or 
clearly, they may either be spoiled or in- 
accurate, So the census chiefs are taking 
special pains to train and educate each and 
every enumerator. 


Thus there is a new 94-page “enumerators’ 
manual” well illustrated with caricatures, 
sketches, etc. and an ll-page cross-index 
aimed to provide a ready answer to every 
conceivable question that might arise. 


.. There'll ‘be special film strips produced 
by the National Film Board and which will 
be screened on 500 or more projectors 
corraled’ from the church, school or neigh- 
borhood “amateur” across Canada. 


There'll also be the innovation of specially 
trained field supervisors, each one in charge 
of .20 .enumerators to help face and solve 
local problems and crises as they arise. 

Behind all this is a special centralized 
headquarters staff at the Dominion Bureau 
of Statistics headquarters at Ottawa to 
direct this unique operation. The keyman 
is Herbert Marshall. He’s assisted by O. A. 
Lemieux, chief of the census division; and 
by such men as N. Keyfitz, J. T. Marshall, C. 
Scott and A. B. McMorran—each of whom 
is an expert in his particular field. The 
Dominion Bureau of Statistics is a branch 
of the Dept. of Trade and Commerce under 
Rt. Hon. C, D. Howe, Deputy Minister is 
M. W. Mackenzie. 


This Machine Edits Itself 


Once the card has been punched, another 
machine—also invented and merchandised 
by IBM—will be introduced for the first 
time during the Canadian census, 

This is the Electronic Statistical Machine. 

This machine will replace the much- 
publicized tabulators now in use in Ottawa 
and which were designed in Canada by 
DBS experts several years ago. 

The new electronics tabulator incorporates 
a flood of improvements not previously 
available. It cross-tabulates the various 
items of information shown on the punch- 


Census Electronic Tabulator 


Here’s the new International Business Machines electronic tabulator; 
tabulates items on punch cards, sorts.cards.for next run, automatically rejects 
any faulty or improperly! punched card. 


it cross- 


cards. It sorts the cards at the same time 
ready for the next run. As well, it is its 
own “self-editor”’; automatically rejects any 
faulty or improperly punched cards. 


The machine will, for instance, reject any 
card which shows that a youth of 16 is a 
veteran of World War II. The machine will 
lift that card out and put it in a “to-be- 
checked” pile. 


It’s hoped by use of all these improvements 
to cut the number of man-years of tabula- 
tion work at least by one-half. 


Much of the credit for these two great 
mechanical improvements goes to L. A, 
Wilson, an IBM expert now working with 
the company at its plant in Endicott, N.Y, 
Mr. Wilson was formerly with the U. S. 
Bureau of Census at Washington; is looked 
on at Ottawa as the top-ranking expert in 
this field in the world. 


Incidentally, IBM merely rents. these 
machines to the Canadian Government. 
When our census is finished, they'll be 
packed off to some other country to perform 
a similar function. During their stay in 
Canada, they'll be installed in the regional 
offices of the D. B. S. The machine to 
handle the census cards is still in the ex- 
perimental stages; won't probably be pro- 
duced in quantity until after the October 
test. 


For the 1951 Canadian census, there will 
be special studies made on Canadian war 
veterans, immigration, irrigation, the blind, 
and the Canadian fisheries. 


It won’t be possible to take thé agricul- 
tural census on the mark-sense principle— 
there are presently too many questions to 
be asked. But individual and housing cen- 
sus information will be collected by this 
method, according to present plans. The new 
housing card has an enlarged section on heat- 
ing habits and equipment of Canadians. The 
1951 housing census will be made on a 
one-in-five sample basis. 


What It Means to Business 


In terms of business, the new approach 
to census-taking means a tremendous speed- 
ing up in available material for sales quotas, 
municipal studies and so forth. 

In the past, census information was so 
long in coming through that much of it was 
out-of-date by the time it was available. 
Now the time lag will be cut very sharply 
thus greatly increasing its usefulness. This 
is especially important now that business 
is increasingly dependent on accurate popu- 
lation and marketing information—infor- 
mation which can only be verified for every 
country, town and village at the decennial 
check-over. 


There’s also a very great demand among 
Canadian municipalities for accurate and 
up-to-date information on the growth and 
nature of. satellite populations because of 
the acute housing and service problems 
which sprang up during the war. 


Here’s how the importance of the census 
is explained to individual enumerators in 
the opening paragraph of the new manual 
prepared for the test census this month: 


“The immediate legal reason for taking the 
Canadian Census is to determine represen- 
tation in the Dominion House of Commons. 
But the census has far wider uses than that 
of a basis for electoral representation, im- 
portant as that purpose is. It is, in fact, a 
periodical stock-taking of the nations’ re- 
sources in its people. Fundamentally, the 
importance of the census hinges upon its 
enumeration and analysis of the human ele- 
ment—the people themselves—the primary 
asset of every state. Their numbers, local 
distribution, age, sex, conjugal conditiéh, 
ethnic origin, nationality, language, religion, 
education, occupation, housing conditions, 
etc., are each facts in themselves of the great- 
est moment, especially when analyzed in 
conjunction with one another and against the 
background of history and natural environ- 
ment, 

“Moreover, the significance of much of the 
information collected month by month or 
year by year can only be understood when 
it is related to the basic and comprehensive 
facts which are gathered in the census once 
in ten years. Without this broad statistical 


Here Are Questions 
The Census Men 
Will Be Asking 


What does the census want to know? Here 
are the questions on the “Household Census 
Pretest”: 


. Name of household head. 

. Address. 

. Household or dwelling number. 
. No. of rooms in dwelling. 


. Principal Exterior Material (wood, brick 
or brick veneer, stone, other). 


. Principal Lighting Facilities (electricity, 
power line source; electricity, home-gen- 
erated source; gas, other). 


. Refrigeration Facilities (mechanical— 
electric or gas; icebox, other), 


. Principal Heating Facilities (steam or 
hot water furnace, hot air furnace, heat- 
ing stove, cookstove or range, central 
heating plant, other). 


. Fuel. (coal, coke, wood, oil, gas, elec- 
tricity, sawdust, other). 


(Also includes question 12 and 13) Sup- 
plementary Heating Facilities (fireplace, 
heating stove, cookstove or rahge, port- 
able heater, other—and do they burn 
coal, coke, wood, oil, gas, electricity, 
sawdust, other). 


. Cooking Facilities (electric range, gas 
range, wood or coal range, oil stove, 
other). 


. Water Supply (hot and cold piped in- 
side; cold only piped inside; piped out- 
side; no piped runninz water). 


. Bath Facilities (installed bathtub -or 
shower for household’s exclusive use; or 
shared with other household; no in- 
stalled bathtub or shower). 


. Toilet Facilities (inside flush, exclusive 
use; inside flush, shared; inside chemi- 
cal, shared; outside privy; none). 


. Living conveniences (powered washing 
machine, electric vacuum cleaner, tele- 
phone, radio, automobile, none). 


and .20. Mortgages—to be filled in for 
owner-occupied dwellings only. If there 
is a mortgage or agreement for sale on 
the dwelling, source of financing (lend- 
ing institution, financed under N.H.A.; 
lending institution, not financed under 
N.H.A.; credit union, private individual). 


picture of the development of Canada in a 
great variety of its social and economic 
aspects, government, business, educational 
and social institutions would be hopelessly 
handicapped in developing their plans and 
policies.” 


The seven communities which have been 
chosen for the test census are these: 

Lunenburg Area — Garden Lots, First 
Peninsula, First .South .Mader’s’ Cove and 
Oakland, Blockhouse, Martin’s Brook, Lu- 
nenburg Town, Mahone Bay Town. 


Montreal Area — Five sections in the 
Electoral District of Mount Royal, two 
partly, in Mount Royal and partly in Out- 
remont-St. Jean and the remaining seven- 
teen in Outremont-St. Jean. 


Russell County Area—Russell Township, 
Cambridge Township, Clarence Township, 
Cumberland Township, Rockland Town, 
Casselman Village. 


Toronto Area—Portion of electoral District 
of Rosedale. ‘ 


Winnipeg Area — Municipality of Fort 
Garry, Municipality of St. Vital, Tuxedo 
Town, 


Taber Area—Improvement District No. 3: 
Warner No. 4. Improvement District No. 15: 
Eureka No, 14. 


Vancouver Area — Portion of electoral 
District of Vancouver Centre. 
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Ontario Net Debt Up, But Cost Down|_rorssionat_oinecrony 


CHARTERED ACCOUNTANTS 2 i CHARTERED ACCOUNTANTS 
_ Lower Interest Rates Alleviate Trend to Higher Debt 


“MEDONALD. NicHOLSON & Co oy 1AM, 20708  [p aieneat eee sot err any 


A ked trend of rising ordin- . * ° . 
CHARTERED ACCOUNTANTS ay revenues and expenditure : Province of Ontario Financial Report Clidbbndedt Aocounsenie 
TORONTO | GALT =| | toward a higher debt has featur- a ryt Costnary Reveane 28 James Street South - HAMILTON, Ont. 
950° 


March 31 March 31 March 31 
ed the fitness of the Province of 1947 1948 1949* 


Ontario in recent years. Fiseal Year Ended , $ $ $s 


5 Net ordinary revenue and net/ Department of Highways 
RONALD, GRIGGS & co. ordinary expenditure of the Prov-| Gasoline Tax ........-+++++5 naaeuey ecsueuatasnene egee |  SLOMTT 47,420,015 51,320,000 DON ALD R M AC Qu ARRIE 
Chart ia ince of Ontario for the fiscal year ote or. as oe vane secceccseccesessessens 12,993,485 14,286,879 14,000,000 + ® = 
: ent 0) n . 
ihe ae sitime high, over 23 tines ther| mbar Duet, Bonin ee 2 oon Omuame ASE} Chum reene nc 
. . * ‘ e cul ion... 1, 
WINNIPEG SASKATOON 1938-39 level and over 44% higher) [ong Tax ee nee 204,475 aesa7e (3) TORONTO 
’ than in 1946-47. For the current! Rentals—Water Power Leases .....csssssseseeseses 680,569 694,859 (3) 
fiscal year ending March 31, 1950,| Department of Mines i 
they will not be far from that} Taxes—Acreage, Profit and Gas ...,..ssccossessesens 1,035,237 2,403,472 


THORNE, MULHOLLAND, HOWSON & McPHERSON ats . a "WT iewte Castel Baea s . eee .+s* 26,000,000 37,000,000 gon.ee McCORM ACK, BARKER & WESBROOK 


io’ Liquor Authority Control Board ..... bb ddaatce es ates 909,797 1,290,393 
CHARTERED ACCOUNTANTS : Pr oe ee ee ~ wee oe Taxes—Corporation . toeee 534,024 44,664,108 Chartered Accountants 
Sexente Representatives Z sa seat dalle’ ee Succession Duty .......+0++ ivaeeliess becnesuabes «15,227,471 17,944,532 ° 


: , INCH sue aie a cpokevces srhwtad bidaven’ ckaatas 119,024 76,025 WOODSTOCK 
Galt - Kitchener Canada tial reduction in 1947-48, was Celene SHUM, ca ek vocacccsndacscstackwasaccund . ‘1,152,928 792,476 TORONTO BRANTFORD 


3.2% higher than at March 31, Rae Fraek Being: vvesaccccccocctccssccbesdsececce SMNRRIS 2,833,231 
1949, and is likely higher again} Dominion Government : 
now, judging from the net funded Annual Subsidies ..ccscedscccccccdsccccvcccsscscece 3,155,007 


debt. Contingent liabilities of the me TAX oc eeserecteevcees steeeeseveee teeeee 21,466,911 ROBERTSON, ROBINSON, McCANNELL & DICK 


province have more than tripled R : 6,903,813 . a cauieey 
: : esidue—Mainly licenses and fees collected re legal CHATHAM 
C | a r k S 0 n : Gor d 0 n 6 Co. a ee et ae sue services, hunting and fishing, companies, land transfer, | TORONTO Chartered Accountants 
& 


to the large sums being borrowed! jaw stamps, ‘theatres, etc. .........sscsecsssevsesevees 11,191,878 11,992,536 28,205,090 C. J. DICK, CA. LICENSED TRUSTEES IN BANKRUPTCY 


by the MHydro-Electric Power C. 8. BOND, C.A. | C. J. DICK, C.A. 
CHARTERED ACCOUNTANTS Commission of Ontariv. 142,875,759 191,698,952 206,034,000 201,103,400 W. I, HETHERINGTON, C.A. Ww. R. OUnaMe, CA. 


oo . The financial record of Ontario 
wet Toronto @ Montreal © Hamilton © London ¥ for the fiscal years ended March (1) Interim figures—10 months’ actual, 2 months’ forecast. \ 
Winnipeg @ Calgary © Vancouver z 31, 1947, to March 31, 1950, is| (2) Budget forecast. ; 


E. R. C. CLARKSON & SONS shown in the accompanying table.| (3): Detail not available, included in “Residue.” | T. P. GEGGIE EVA M. LEGER 
ae # wiseren for 1008-49 axe interin Net Ordinary Expenditure © | a Chartered Accountant 
Authorised Trustees and Receivers figures based on 10 months actual, PHONE PLAZA 4939 


Department of Agriculture’ . 6,778,470 7,760,026 7,402,000 7,902,267 | 
15 WELLINGTON ST, WEST ® TORONTO lua inet aunt {hose | Department of Education Liseseesssscetecss 92,043,770 38,910,310 46,664,000 49,794,800 | 330 Bay St. CEA Rendard Buliting 


ri : Se |", Department of Health i 15,582,904 20,197,194 + 22.225,000' 24,079,050" TORONTO, CANADA SAERS TON BAK 
cast. Department of Municipal Affairs 
Total ordinary revenue reached| Subsidy to Municipalities . 3,169,466 3,279,397 3,325,000° (?) 


an all-time peak of $206,034,000 in| Department of the Provincial Treasurer 
NIGHTINGALE, HAYMAN & CO; |) the tiscal year ended March 31,| Public Debt Charges 24,822,107 22,871,765 —«18,708,000 —=—«:18,698,500 ww. J. MeCOY & CO. 
1949—over 2.3 times its level of | Department of Public Welfare 13,465,363 13,691,739 18,356,000 22,735,865 e o.*¢ 
Chartered Accountants : $86,843,271 for the year ended| Residue—Balance of net exvenditure of Department of Chartered Accountants 


HALIFAX, N.S. March 31, 1939, and over 44% Municipal Affairs and Provincial Treasurer and total W. J. McCoy, C.A. we A. G. Holman, C.A. 
SYDNEY, NSS. ’ YARMOUTH, NS. higher than its 1946-47 level of net expenditure of departments not mentioned 45,067,339 59,359,769 88,227,000 77,735,372 100 ADELAIDE, ST. W., TORONTO 


$142,875,759. For the fiscal year 140,929,509 - 166,070,200 204,902,000 200,945,854 : 
ending March 31, 1950, the budget ee, 070, 902; 945, Phones AD. 2329-2320 


forecast ordinary revenue at (3) Includes Ontario Agricultural College, Ontario Veterinary College and Kemptville Agricultural School. 


“ * . . 
W $201,103,400—only slightly lower (4) Includes transfers to Hospital Aid Fund $3,450,000. ’ 
M. Cc. BS E N fe. €5 N & Cc 0. than in the previous year. (5) Includes transfers to Hospital Aid Fund $7,465,250. ~ Mi D id Cc i & Co 
Chartered Accountants Sources of Revenue (6) One mill subsidy. Estimates for the fiscal year, actual not available. WEE ona e urrie e 
, : oF (7) Discontinued. Replaced by new or additional grants as follows: | 
LONDON waminete. WINDSO Largest item in aie ordi-| Department of the Attorney-General, Fire Departments 500,000 | Chartered Accountants 
f R Mary revenues in the last two} Police Departments 600, : . 
267 Dundas St. 86 Bloor St. W. 216 Douglas,Bidg. || years has been corporation taxes | Department of Highways Seen unten a aa 
which accounted for $58,500,000 or | Department of Public Welfare, Care for aged persons 000 | 


co : . We UE acco e's SUM wcav socks bovsgaheognaaecasabeee Coeponesccerercenccscels 
Ee roe le Poe l oaaee rd = r Maintenance of Wards of Children's Aid Society 


i Grants to Children’s Aid Society ‘000 | = , . ’ s x 
MASECAR, DeROCHE & McMILLAN 28.1% of the total for 1949-50. Department of Municipal Affairs—Where the above grants total less than the one mill subsidy paid WILLIAMSON, SHIACH, SALES 


Not far behind in dollar amount | in 1948 the difference will be made Up. ............cceccceccucccccccecenvcccceeceeeeens 500 ~ : , y 
Chartered Accountants , and second largest individual Pine St ornate resets sa tke rt eae eee ee aaa eke ntact GIBSON & MIDDLETON 


ae source of ordinary revenue is the Chartered Accountants 


* gasoline tax which amounted to : e . W. F. Gibson — Licensed Trustee 
SASKATOON SASK. $51,320,000 in 1948-49 and is bud-| Capital Receipts and Disbursements 66 King St. W. Toronto 


geted at $52,500,000 for 1949-50. It; Net Capital Receipts 20,641,991 51,179,726 53,921,000 —-36,315,650 | 
accounts for about one quarter of | Net Capital Disbursements 27,129,503 42,760,437 58,648,000 85,792,700 | 


. 
ee 


EDWARDS, MORGAN & CO. |i “Liquor provides the thira ure-| Gross and Net Debt | B. Cc. TANNER & CO. 


mt March 31 March 31 March 31 Aug. 31 
Chartered Accountants sd est source of revenue, accounting | 1947 1948 1949' 1949* 


“ for $36,205,000 or 17.6% of total’ Fiscal Year Ended 8 $ s Chartered Accountants 
TORONTO = MONTREAL — TIMMINS | ordinary revenues in 1948-49 and| Funded Debt 


WINNIPEG — CALGARY — VANCOUVER is budgeted at $32,650,000 or| Stock and Debentures Outstanding ............ veseee 501,177,053 576,788,000 582,445,500 See | EDMONTON and 


B. C. GRINEAU, C.A. 


16.3% of tne total for 1949-50. | Railway Aid Certificates .........+.sesecseeeeees seees 34,949 16,697 4,135 R. M. TANNER, B. COMM., C.A. 


In addition to payirg gasoline ed 
| taxes, motorists also contribute an we ee a 


‘ Z *|| additional $14 millions to $15 mil- Less—Sinking Funds ........ Nisbienes sackiodeseetes - 27,948,801 32,980,000 48,530,000 
Arthur A. Crawley & Co. ion et depen Pag ogee Net Funded Debt vece 563,263,201 543,824,697 533,919,635 Henry BARBER, MAPP & MAPP 
r T 7 } a cxbcasiininiashttedionteii ceantuntgeeaniianiiiniin 


. Chartered Accountants total) from motor licenses. | Unfunded Debt Chartered Accountants 
OTTAWA - MONTREAL - BROCKVILLE . TORONTO « SUDBURY Net ordinary expenditures has! Savings Office Deposits ........... daccceocntoouceoey - 61,604,078 63,128,957 (2) , . 
NORTH BAY - SAULT STE. MARIE also been at ae aaa in recent| Special Funds, etc. .....scsscccssssessses pecskgina Sie . 10,974,420 —‘11,800,263 (2) 112 YONGE ST., TORONTO Trustee in Bankruptcy 


| siieiniadricionilans =<. “Tepe eel KRIS A. MAPP, F.C.A. 
years and has been not far from| meee Phone EL. 4244 , 
ordinary cevenues except in 1947- | 72,578,498 74,929,220 (2) 


. | . __lC.ClC _ 
48 when the province showed 8) accounts Payable and Accrued Interest ...... Scsth sue 9,379,759 9,634,102 (2) 


substantial surplus on ordinary PPS SADE AEN 9 EEE RII SL Ee SPR Fe 
H. R. DOANE é& COMPANY account. a sites Ete Grond- Deb ks ie CL esas Upbsenees . 645,221,458 628,388,019 634,063,440 GEO. A. WELCH & COMP AN Y 
ture totaled $204,902, in the} ee 
CHARTERED ACCOUNTANTS | fiscal year ended March 31, 1949 | Revenue Producing and Realizable Assets ......... eeee 152,134,454 161,634,533 140,310,134 Chartered Accountants 
CHARLOTTETOWN — HALIFAX <= NEW GLASGOW — TRURO | —over 2.3 times its level of $86,- | coneaeeesanes | eamenenana.. Aeaeemunaceennte 
520,775 for the year ended March | Net Debt : 493,087,004 466,753,486 493,753,306 213 Laurier Ave. W. 
| 31,.1939, and nearly 46% higher 4 
than 1946-47’s expenditures of) 


| $140,929,509. | Contingent. Liabilities‘ 116,462,096 182,498,651. 260,492,371 362,856,525 

° é* ° | ’ 7 , ’ ’ i" , ’ | 
The largest individual item (1) Estimate. W J T ADAMSON & CoO 
, Shown is expenditures of the De-| (2) Detail not available. . - 7 ° 
/partment of Education which| (3) After giving effect to financing dated Nov. 1, 1949 and sold in September, 1949. Chartered Accountants . 
|have nearly quadrupled since (4). Includes obligations of Hydro-Electric Power Commission of Ontario, guaranteed by the province. BIRKS BUILDING 
| 1938-39 and accounts for néarly| Note: Figures supplied by Ontario Bureau of Statistics and Research. 


| one quarter of the total. (Actual —_———— ———$_$_—_—_—__--———- MONTREAL 
figures $12,645,434 or 14.6% of the | pay municipalities one half of the; have been borne in a large meas-| ban municipalities “an equitable | , 
jtotal in 1938-39; $49,794,800 or! net cost of maintenance of mu-)| ure by the municipality, the prov-| share of gasoline tax.” 


| 24.8% of the total in 1949-50). Of| nicipal homes for the aged. Esti-| ince will to the societies i | 
~ 4 | ince will pay to the societies in | 
MILLAR, MACDONALD & CO. |the 1949-50 figure, $37 million is| mated cost $200,000. |each case a sum equal to 25% of | Funded Debt Higher : WINSPEAR HAMILTON ANDERSON & co 
| for grants to the school boards of! (5) To encourage the erection | the amounts which they may raise | Ontario's funded debt has again | 7 ’ > 
Chartered Accountants | Ontario which, Premier Leslie M. | of new municipal homes for aged, | from private subscription. | started to climb upward, reflect- | Chartered Accountants 
Frost states, “are resulting in far-| the province will now pay 50%| (8) Every municipality shall be | 8. heavy capital expenditures of | Edmont Winni y 
TORONTO WINNIPEG _ || Teaching betterments in our edu-| of the cost of new construction. | guaranteed the benefits under this| Which the largest item is for high-|} Fémonton —— — 
cational system.” | Estimated cost $850,000, | plan of at least one mill and if it! W@YS- In a prospectus covering a Calgary Dawson Creek 
An encouraging item has been! (g) Province will pay munici-| receives less under the previous "€W — of $60 millions of 242% | 
3 . | the ee trend in ge gy td palities 25% of their statutory li-| point the Department of Munici-' = reaay tandee hae eee 
jice charges due mainly to low ability for the mainte of| pal Affairs will make up the dif- ’ . ' 4S | 
S N Y D E R * C R A I G & C O € rates of interest. These are bud- chitives who are facta the Sa to a aaa benefit at $610,511,200 at Aug. 31, 1949, | W I LTO N C . E D DI S & SON S 
Chartered Accountants | geted at $18,698,500 for 1949-50 or Children’s Aid Society. Estimated | equal to the one mill subsidy pay- which compares with $582,449,635 | Established, 1895 
KENNETH SNYDER, C.A. 1OHN A. D. CRAIG, CA. | 9.3% of the total as against a high | cost $800,000, lable in the year 1948, Estimated | 3t March 31, 1949, with $576,804,- 
330 BAY ST., TORONTO oe pees ot hee ae TT goede TO, encourage Children’s | cost, $500,000, | ooo Sennen ns oa ae ~~ CHARTERED ACCOUNTANTS 
~ -44 or 20.0% of the total and) Aj ieti The Government will give ur-| aro , ‘ “Idi 
ELGIN 4761 vh MMe 8S ci . Net funded debt (gross less| Federal Building, Toronto 
| total in 1938-39. sinking funds) amounted to $556,- 
With the increase in debt, this 359,200 at Aug. 31, 1949, as com- 


| trend is likely to be reversed in pared with $533,919,635 at March | . . y < 
RITCHIE, BROWN & CO. | the near future but the increase 31, 1949, with $543,624,697 at | Meme de.Cotret, Ferron Nobert & Co. 
will continue to be offset to the} . March 31, 1948, and with $596,- | Chartered Accountants 
Chartered Accountants | extent that high coupon bond is- 890,132 at March 31, 1939. | itis Chie Shiwiniipaa Ball 
7 }sues are refunded with lower i Net Debt (funded pl fund-| e ‘ a - 8 
MONTREAL TORONTO || coupon issues or redeemed. ck dele tas seven panama Three Rivers, Que 
| Aid for Municipalities and realizable assets) amounted 
| In its last budget, the Ontario | , S ‘ian - — et 
|Government proposed to change) ‘ 999,82 rom » 153, * 1 aN ~ 
SHARP, WOODLEY & co. its method of helping the muni- | s Ta ‘oar vo Scan QP * S§. ROSS & SON x 
NTA | cipalities. It proposed to discon- a z an its level of $416,268; at | 
=a aaa er - oe tinue the one mill subsidy which A Canadian owned and operated Shipping March 31, 1939. In his last budget | + 
a . 


|for this fiscal year will involve | speech, Premier Frost pointed out MONTREAL e@ TORONTO e_ SAINT JOHN, N.B. 
WINNIPEG, MAN. |the payment of $3.325,000 and to| Service between Eastern Canada and the |that while the net debt was at 


titute in its s . . |about the same level as on) Established 1858 
acca welll tisratve’ pustamens i United Kingdom. Members of the Cana- March PH 3943, in the interval | 
|the municipalities estimated at| i i stbo some ‘5 millions had been) 
CHARTRE, SAMSON, BEAUVAIS, GAUTHIER & CIE ||s8:000.Timeac: “||  dianUnited | Kingdom Eastbound ond [iiccaeteomateworte | =~ JACQUES LA RUE 
. ’ ’ (1) Payments of a percentage | Westbound Freight Conference. province, namely: $84,585,192 im-| 
PAUL GONTHIER, Special Partner | of cost of municipal fire depart- | - provements to highways; $11,422,. CHARTERED ACCOUNTANT 
; | ments based upon population and | Sailings twice a month | 000 provincial lands and build-| 126, St. P $ 
Chartered Accountants | the cost for the year preceding the | to L ; ‘ings: $16,541,000 rural power'| 6, H. Peter %. 
: 3 o London & Liverpool. oe eg 
MONTREAL e QUEBEC e ROUYN e ‘RIMOUSKI || year in which the grant is made. | ' | transmission lines bonus and $5,- QUEBEC CITY 
| Estimated to cost $1,500,000. Head Office in Montreal | 993,229 sundry items. , 
(| (2) Payment to municipalities | 


ait e | DUVAY GOLD MINES reports | 
of percentage of cost of municipal | balance of Sept. 27 installment of| 


™ ; ; } 
police departments on same basis Investigate the advantages of Canuk now. Consult your freight 64,000 shares at 17% cents a share VARDON, 
Ross. F rewin & Ce. —estimated to cost $1,600,000. semmaae tae complete information concerning sailings and rates. under agreement with Torny Finan- | PUNCHARD CHARTERED ACCOUNTANTS 


; (3) Removal of former expen- cial Corp. has not been excerised. | 
CHARTERED ACCOUNTANTS diture restrictions and provision | Generel Ageiite Saidban ae tis trendany stout com | anh . 320 BAY STREET TORONTO 


: | for payment to a city or separated | prising 73,995 shares, has been sold | 
Tonowro _wormaeat_aunriou.na,_woncros | eres aas| MARCH SHIPPING | Siete cs a 
33 1/3% of approved unrestricted cents a share payment for whic 
road expenditures and to wey AGENCY LTD. Stn ae ae capital | 
LAVALLEE, BEDARD, LYONNAIS, town and village of a subsidy | sis entreal, BE, 444 oe | BOULANGER, FORTIER & RONDEAU 
MESSIER, GASCON : Pees Ok, Bate Se, tote Seeeeren see eee eee CONSOLIDATED ANSLEY | ’ 
9 | unrestricted road expenditures. | 


Chartered A tant E di tricti : ed | Toronto, Halifax and Saint John | MINES has received payment for | Chartered Accountants 

unta . ¢ : 

10 ST J AMES oT cst ‘ ge MONTRE AL ee tun tesaaien ak Saat sont Representatives: Mentreal Shipping Ceo. Lid. calviisas th a “| Licensed Trustees und Receivere 

» JAI iishees Sitiels 1639 East York will be removed. Local representatives elso in New York, Detroit and Cleveland. agreement with Noront Securities | 71 ST. PETER ST. aes QUEBEC, P.Q. 
~ (4) The province proposed to; Co. 


LETHBRIDGE, Alberta 





Ottawa 
Net Debt—Increase or Decrease ....cccccccesescceesses 14,667,680 26,333,518 26,999.820 


Chartered Accountants 





PROFESSIONAL DIRECTORY 


Pitblado, Hoskin, Grundy,Bennest&Drammond-Hay. 
Pitblado, Hoskin, McEwen & Alsaker. 
Barristers, Solicitors, &c. 


BARRISTERS and SOLICITORS 
fhomes M. Mungovan, K.C, 
Denis O'Dea Mungovun 
80 RICHMOND ST. W., TORONTO 
Eigin 7444-5 


Barristers and Solicitors 


TRUDEAU, BEAUREGARD, BEAULIEU & ETHIER 
Barristers and Solicitors 


Maurice Trudeau, K.C. Roger Beaulieu 
Philippe Beauregard, K.C. J, Alfred Ethier 


204 NOTRE DAME ST. W. LA. 1126 MONTREAL 


CONSULTING MANAGEMENT ENGINEERS 
J. EDGAR DION 


Consulting Management Engineer 
ORGANIZATION ~- COSTING ~ PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST, MONTREAL, CAN. 


Stevenson & Kettoac Ltp. 
Consulting Managemént Engineers 


MONTREAL 
Sun Life Bidg. 


TORONTO 
Canada Permanent 


VANCOUVER 


Bidg. Royal Bank Bidg. 


MANAGEMENT AND INDUSTRIAL CONSULTANTS 


LEETHAM, SIMPSON LIMITED 


Business-Consultants 


University Tower Bidg. Montreal 


PAUL E, DUFRESNE T. & McLAGAN 
GERARD LEFEBVYRE L. G. DAIGNAULT 


,.  DUFRESNE McLAGAN & ASSOCIATES 
te REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 

COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING HArbeur 9000 MONTREAL 


Wallace 6 Rouse 


(CANADA) 
Management and jadusteiel Consultants 


985 SHERBROOKE ST. W. LA. 8809 
Montreal, Que. PL. 8140 


PATENT ATTORNEYS 
MARION & MARION 


Established 1892 


PATENTS @ TRADE-MARKS 
RAYMOND A. RCBIC, C.T., F.P.1.C. 


761 ST. CATHERINE ST. W. 


o DESIGNS 
3, ALFRED BASTIEN, F.P.1.C, 


MONTREAL 


CONSULTING ENGINEERS 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


Complete Chemical Process and 
Industrial Engineering. 
Pulp and Poper Mills. 

Power Piants. 


609 DRUMMOND BLDG., MONTREAL 


CERTIFIED PUBLIC ACCOUNTANTS 
JOHN C. YOUNKIE 


Certified Public Accountant 


156 YONGE STREET TORONTO 
TELEPHONE AD. 3589 


ANTON JENSET & CO. 


Certified Public Accountant 
2 BLOOR ST. EAST Phone KI. 6097 


RIDOUT & MAYBEE 


Patents — Trademarks 


1803-7 STAR BLDG. 
80 KING ST, WEST 
Cable: Ridbee, Toronto Phone Ad, 0119 


TORONTO 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST 
HAMILTON, ONT. 


HAROLD P. WRIGHT, CPA, 
Licensed Crustee and Receiver, etc. 


L. MOORHOUSE 


Certified Public Accountant 


19 KING STREET 22 CROSS STREET 
St. Catharines, Ont. Welland, Ont. 


H. J. CORNISH & CO. 


Certified: Public Accountants 
294 DUNDAS ST. LONDON, ONT. 


EAKINS AND MACDONALD 


S$. Warner Eakins, C.P.A. Griffith B. MacDonald, C.P.A. 
CANADIAN BANK OF COMMERCE BUILDING 


25 King St. West Phone EL. 4968 Toronto 


E. J. PUGH & CO. 


Certified Public Accountants 


159 BAY ST. Phone WA. 2898 TORONTO 


INVESTMENT MINDED ? 


For quick reference to your favorite companies and for information on the 
market as a whole, see page 3 for a listing of contents titled ‘Look for 
it Here.” You'll be astonished at Post's comprehensive coverage. 


BY MAIL ONLY $5 A YEAR, 


Fennell, McLean & Davis 


Robert Fennell, K.C. en & how ges cheated 


Industrial Growth = 


Toronto Transportation Com- 
mission last year collected fares 
from 311 million révenue pas- 
sengers. 

Last month, the Commission! 
plunged underground™with $57 
millions to begin building Can- 
ada’s first rapid transit subway 
system (The Financial Post, July 
30). The new tube, about two 
years from now, will be speeding 
thousands of Toronto area sub- 
urbanites to and from their work 
at the city core. 

And, as indicative that the sub- 
way is being built none too soon, 
industrial expansion continues 
apace in Toronto’s outlying and 
suburban areas, Here are projects 
mentioned in the latest bulletin 
of Toronto Industrial Commission. 


Trane 

Trane Co. of Canada, maker of 
heating, cooling and air condi- 
tioning equipment, this month 
will complete construction of a 
second story addition to its Toron- 
to West End plant. The added 
story, of steel and brick, is for a 
product finishing department with 
a 950-ft. conveyor system to carry 
parts through cleaning, painting 
and drying operations. The addi- 
tion will provide 7,700 sq. ft. more 
floor space and is to cost about 
$150,000 with equipment. 


* *. * 


Schick 

Schick (Canada), subsidiary of 
Schick Dry Shaver, Stamford, 
Conn., has rented space in down- 
town Toronto for production of 
electric dry shavers. Schick sus- 
pended its Canadian manufactur- 
ing operation during the war 
when materials weren't available. 
The parent firm, one of the pion- 
eers in development of dry shav- 
ers, maintains worldwide distrib- 
ution, S. H. Mugford is in charge 
of the Toronto plant. 


Mitchell 
Mitchell Manufacturing Co., 


YOU AS 


— Financial Post will 
to specific questions a 


x 

last week began production in its 
10,000-sq. ft. Toronto plant ex- 
tension. The new unit gives 
Mitchell .a new sheet metal fab- 
ricating and die shop, enables the 
company (a) to build and main- 
tain its own dies and (b) for the 
first time to do all sheet metal 
work for its fighting fixtures and 
switch boxes, instead of sublet- 
ting that work, An investment of 
about $100,000 for the extension 
and its equipment provides a 25% 
boost in employment. 


Wrought Iron Range 


Wrought Iron Range Co. is 
starting construction of a new in- 
city plant. It will provide 19,000 
sq. ft. of floor for manufacturing 
and showroom. Scheduled for 
completion in February, the new 
l-story steel, concrete and brick 
building will replace a smaller, 
older plant nearer the city’s 
centre. Since 1900, Wrought Iron 
Range has been meking commer- 
cial kitchen equipment for insti- 
tutions, including hotels and 
hospitals. 


Spa-Tex Knitting 

Spa-Tex Knitting Co.,inewly in- 
corporated, has rented downtown 
quarters to make knitted fabrics 
in fine worsteds, said to offer ad- 
vantages for cutting in the mak- 
ing of ladies’ and children’s out- 
erwear, S, Sparger is president. 
Executives of the new firm came 
from Hungary recently, bringing 
machinery and having technicians 
in tow with skill said new to 
Canada, \ 


Mono Lino 


Mono Lino Type Setting *Co., 
moves across the road in down- 
town Toronto to double its leased 
space, New quarters will step up 
efficiéncy in trade type setting 
for printers, lithographers and ad- 
vertising agencies. Mono Lino’s 


KED US 


rovide subscribers as quickly as possible with the answers 
S ee sereaiedd investments, and other subjects. 


s, Will not express opini 


The Post cannot undertake to make 
matters invalving individual business jud gment e On conditions or invedtments 
a 


outside Canada. 


All communications should be ad 


to Business Enquiry 


Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stamp 
and address label from subscriber's copy of The Financial Post must be enclosed. 


if more than one enquiry is being sent, 


su bers are asked to submit each on 


@ separate sheet of paper, to tacilitate te research work entailed. 


INCOME TAX 


Trade Union Dues 
I understand that trade union 
dues are deductible from in- 
come for income tax purposes 
for the years 1945-47. I did not 
deduct mine. Can I get a re- 
bate now if I apply for it? 


Trade union dues are deduc- 
tible for those three years and 
you are entitled to a rebate on 
taxes paid thereon unless your 
right to claim a refund has been 
barred by the lapse of 12 months 
from the date your assessment 
notice was issued. In the House of 
Commons recently the decision to 
allow union dues as a deduction 
Was announced, It was stated at 
that time, that this decision fol- 
lowed an Exchequer Court deci- 
sion regarding the 1945 taxation 
year. The Exchequer Court case 
dealf with an individual who had 
to belong to the union to hold his 
job. In some quarters, it is believ- 
ed the deduction would be allow- 
ed only in such cases. But the 
statements of the Finance Mini- 
ster and the Minister of National 
Revenue appear to indicate that 
the union dues would be deduc- 
tible in all cases. The ruling 
affects only 1945 to 1947, it is 
stated. 


INVESTMENTS 


Cordasun Peiroleums 

Would you please give me 
any information you have on 
Cordasun Petroleums? 


Cordasun Petroleums holds oil 
prospects as follows: (1) 560 acres 
in the Dina and Baxter Lake sec- 
tions of the Lloydminster Field in 
Alberta; (2) 1,120 acres in the 
Maidstone Field, east of the 
Lloydminster Field in Saskat- 
chewan; (3) 640 acres northeast 
of the Lone Rock section of the 
Lloydminster Field in Saskat- 
chewan; (4) 80 acres, 22 miles 
northeast of Edmonton and 12 
miles west of the , Bruderheim 
area. 

Under an agreement dated Jan. 
24, 1949, options were granted to 
Tidewater Securities to purchase 
all or part of 1,600,000 shares at 


prices ranging from 7%c to 50c 


per share. 

The cost of drilling a test well 
in fields in which the company is 
interested is estimated at approxi- 
mately $16,000, extept in the Bru- 
derheim area where the cost is 
estimated at $65,000. One produc- 


ing well has been drilled on the} 


Maidstone property but pumping 
equipment is not yet installed, 


Acme Glove 


Would you please give me a | 
brief review of the type of op- | 
erations, balance sheet position | 
and earnings ard dividend rec- | 
ord of Acme Glove Works Ltd. | 


Acme Glove Works Ltd. manu- | 


factures fine leather gloves, work 
gloves and mitts, 
sheep-boots, shoe packs, wool 
socks, sheep lined and mackinaw 
clothing, sport and work gar- 
ments, 

It was incorporated under a 
Dominion charter in 1929. It op- 


erates four factories—at Montreal, | 
Lorretteville, Joliette and St, Tite. 


moccasins, | 


of $1.00 per share per annum; 
82,396 authorized, 48,000 out- 
standing no par value common 
shares; There is no funded in- 
debtedness, 


Control of the company was 
acquired earlier this year by J. 
Louis Levesque, president of 
Credit Interprovincial  Litee., 
Montreal investment dealers, 

The total asset at Dec. 31, 1948 
amounted to $1,645,740 including 
$1,330,369 current assets and 
$145,063 fixed assets, (after $419,- 
173 reserve for depreciation). 
Current liabilities at that date 
were $77,332, leaving working 
capital of $1,253,637. 

Equity per preferred and com- 
mon shares, respectively, in re- 
cent years were: 1946, $44.72, 
$14.37; 1947, $48.41, $16.40; 1948, 
$51.51, $17.77. It should be noted 
that during this period the num- 
ber of preferred shares outstand- 
ing was reduced from 32,500 to 
30,450. Earnings per preferred 
and common share for the same 
period amounted to $4.40, $1.83; 
$4.98, $2.10; $4.18, $1.61, 

Dividends have been paid reg- 
ularly on the preference stock 
since it was issued in 1946, A total 
of 50c per share has been paid 
on the common this year so far 
and the same amount in each of 
the past two years, No dividends 
had been paid on the common 
stock prior to that time. since 
1940. The company announced re- 


cently that in view of plans for. 


capital outlays for- development 
of new lines, directors have de- 
cided to omit further dividends 


on the common stock for the re- 


mainder of this year, 


CONSULTANT & BUSINESS 
REPRESENTATIVE 
all DOMINION GOVERNMENT 
departments 
Specialized guidance and advice, 
Formerly with Reconstruction and 


National Revenue depts. at Otta 
79 Queen St. E., Toronto. PL. 2040. 
ARD) 


GENERAL STEAMSHIP 
AGENTS 


Liner Services and Bulk Cargoes 


FREIGHT CHARTERING 
BROKERS 


All Markets Covered 
Full or Part Cargoes 


SHIP SALE AND PURCHASE 
Of All Types 


The ROBERT REFORD Co. 


LIMITED 
| 221 St. Sacrament Street, Montreal 





Cable Address: 


Capital stock consists of $1,000,000 | 


authorized, $609,000 outstanding 
$20 par preferred shares entitled 
to a fixed preferential dividend 


—Portrait by Nakash 
J. A. McALLISTER 


assistant general manager and 

director of agencies of the Sun 
Life Assurance Co, of Canada 

has been elected chairman of 

the agency section of the Am- 

erican Life Convention. 
expansion includes a substantial 
boost in employment. 


7 . + 
Bipo Corp. 

Bipo Corp., a new firm organ- 
ized by Toronto interests, has 
rented Toronto downtown. space 
and started making industrial 
chemicals, including a cleaning 
fluid for precision instruments; 


‘flavoring extracts, and cosmetics. 


W. Biton is president. 
. 2 - 


Ontario Hydro 


Ontario Hydro-Electric Power 
Commission has started prelimin- 
ary construction of its downtown 
Toronto steam-electric generating 
plant on 36 acres on the eastern 
waterfront. The plant will start 
delivering power two years hence 
to (a) maintain local peak loads, 
and (b) supplement power supply 
for the whole Southern Ontario 
hydro-electric system. 
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turer has sent shipping orders to 
his offices from coast to coast 
via P.W. Teletype Service, his 
business has increased 40%. 

P.W. Gets Fast Delivery Action! 


CANADIAN 
PACIFIC 


HANDLING MORE 


plant is completed early 1952, 
some 200,000 kilowatts of capacity 
will have been added to that sys- 
tem. The building itself will en- 
close 62,000 sq. ft. of floor, at its 
highest will tower 

equivalent to a 12-story office 
building. It will house two huge 
British-made steam turbo-genera- 


When the two-unit $40 million 


THAN 75% OF 
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of Canadian Pacific 


—Canadian National 
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Private Wire Teletype Service 
are avcilable to all or any of your branches, P.W. provides 
multiple copies . . . you can use sprocket-feed forms ; ; . transmit 
tabulated information quickly, accurately. The cost is surprisingly 


ZS 


ALL 


tors each weighing 590 tons. All 
other equipment will be Canadian. 


ASCOT METALS CORP. reports 
that a surface hole has indicated 


zone north of previous exploration. 
Hole intersected 6 ft. 8 in. returning 
8.246% zinc, 2.968% lead, 1.664% 


CANADIAN 


low. Call your local telegraph office ; : ;. an expert will advise you 
how P.W. Teletype can serve you :; ; and arrange a demonstration. 


3 Paivare eG 


CANADIAN 
NATIONAL 


TELETYPE SERVICE 


copper, 4.558 oz. silver, and 0.0655 
oz. gold. Ar hole has been started to 
test the same zone at*the 5th hori- 
zon. Another drill completed has 
returned 5 ft. averaging 9.65% zinc, 
2.65% lead, and 1.84% copper. About 
20 ft. of the shaft incline remains 
to be cleared before sinking of the 
shaft can commence. 


THOUSANDS 204 bere yesterday 


Now. while guests sleep, their footprints 
disappear as mops slide over the impervious, un- 


blemished surface o 
| waxing and polishing 


f linoleum. An occasional 
and the tough, resilient cork, 


bound in springy, oxidized linseed oil, shows no 
trace either of grit-covered’soles, or of the passing 


years... 
as well as on the feet! 


. So easy on the Maintenance Account... 


Then, too, in its large range 


of dignified colours and effects, it lends itself to 


harmony with any “period” scheme . 


- - at once 


decorative and tactfully directive . . . Adaptable! 
Linoleum plays its efficient, unobtrusive part also 
in the floors of restaurants, theatres, office buildings, 
hospitals, churches . . . and private homes. 


Also Linoleum and Marboleum Tile 


For a different floor, use 


Dominion Linoleum’ 


or Marboleum in tile form, Attractive colours 
and patterns make possible an endless variety of 


distinctive floor designs. 


DOMINION Zeacedeatjo LINOLEUM cmcé MARBOLEUM 


for any wear...on any floor... anywhere 


DOMINION Ol 


LCLOYH & 


LINOLEUM 


COMPANY 


LIMITED » MONTREAL 





Export A 
FILTER TIP 


CIGARETTES 


20’s in PACKAGES 
50’s in FLAT TINS 


With professional skill in the 

following capacities— 

e Tfansfer Agent and Regi 

e Real Seas asmgtiane 
Sales and’ Rentals 

e Investment Management 

e Collection Agent 

e Savings Department 


CHARTERED TRUST 


COMPANY 
34 King Street W., Torente, WA, 7681 — 388 St. James St. W., Montreal, HA, 5166 


A GOOD COMPANY TO KNOW 


If you are in doubt about the value of 
life insurance, ask the first widow you 
meet. Then consult The National Life. It's 
a good company to know. 


National Life 
Assurance, Company ' 
of Canada 


Home Office 
Toronto 


Established 
13897 


Public Awareness, Law Enforcement 
Important “Musts” in Fire Prevention 


Canada Jost 493 lives and $67,1! 
millions worth of property by fire 
in 1948. In the last 10 years, fire 
deaths were 3,441 and total prop- 
erty loss about $390 millions, 

To any country this is seriots. 
To a young country striving for 
greater population and increased 
industrial output, it is tragic. 

It has been estimated that 90% 
of all fires are preventable, That 
is, they would not have occurred | 
if some person had not been care- 
less. What then can be done about | 
it? < 

Each year the governments of 
Canada and the United States set 
apart the week containing Oct. 9) 
as Fire Prevention Week. Object 
of this observance is to concen- 
trate public consciousness on the 
need for preventing fires and thus 
conserving life and property. 

Fire Prevention Week, ae 
ever, does not mean that the! 


population is to think of fire pre- | 


vention only during that week 
and then dismiss it for the other 
51 weeks. It is designed as a fresh 
starting point for the 12 months’ 


campaign, designed to strengthen | 


determination and devise new 
methods of stopping the fire loss. 

There are two main avenues of 
approach: one by awaking public 
consciousness, the other by legis- 
lation and enforcement of the law. 

Like any other movement, fire 
prevention must have public 


opinion behind it and then be| 


made effective by translating this 
opinion into action. ’ 


Seven Essentials 
Here are seven “musts” that we 


must observe as a people if we| 


are to reduce our fire loss: , 

1. The public must be made to 
realize that fire losses are their 
responsibility. Only a negligible 


number of fires in Canada are at- | 


tributed to arson, the balance be- 
ing due to such causes as a care- 


that is installed, Thus, legislation 
can make it an offense to do or 
not to do certain things. Its ef- 
fectiveness, of course, depends on 
the way in which the law is en- 
forced. 


Law and Individual Effort 
But there are other factors in 
prevention which Perens 
partly on legislation, especially’ 
municipal legislation, and partly | 
on the individual, Thus: 
3. Proper town planning is a) 
matter for both legislative au-| 
thorities and the individual to co- 
operate in. This is more or less a 
technical matter, but the public 
can do a great déal to ensure that 
fire prevention and fire protection | 
are not overlooked. 4 
In many of the older cities 
which just grew without anybody 
caring much how they grew, 
narrow streets, blind alleys, high- 
ly flammable building materi- 
als, bad roads and too few or 
badly placed fire hydrants Rave 
made fire hazards much greater 
than they should be. For example | 
in one of our large cities a certain 
area is marked as a “conflagration 
| area” because it contains so many 
|old buildings of wooden or flam- 
mable construction closely built, 
| that if a fire ever started, it would 
be very difficult to control. Ac- 
cordingly, as new towns are start- 
|ed, or as new areas in existing | 





}municipalities are opened up, 
streets, water mains and pave- 
iments should all be constructed 
with a viéw to fire prevention. 


siderations. The matter is a tech- 
lnical one. But here again con- 
struction should be planned with 
a view to reducing fire hazards 
wherever possible and to provide 
proper.exits for the occupants if 





lessly thrown Ccigarette—or match, | fire does come. New large build- 
dirty chimneys and flues, stoves,|iNgs_ such as hotels and office 


furnaces and smoke pipes, faulty | 
electrical equipment and installa- | 
tions, etc. | 

First place to start is among | 
children in the home, but it is be- | 
lieved relatively little is done! 
there. Canadian parents can do a 
lot more than they are doing. 


*| Considerable etfort is being made 


buildings. and factories are more 
apt to come under municipal 


regulation because they are usu-| | 
ally located in municipalities that | | 


watch their construction closely. | 


But dwellings may be located in| ; 


unorganized districts and not sub- | 
ject to the same type of regula- 
tion. So that here the individual 


4. Likewise house planning and | 
}planning' of all structures, is a) 
matter in which fire prevention | 15% King Street East, Toronto; Ray- 
and fire protection are prime con- | 


paints have been developed which 
retard fire Realization of the fact 
that the “fireproof” is often 
wrongly applied to buildings will 
urge people to use fire-resistant 
materials when they can. 

6. Another must in fire preven- 
tion is the adoption of, standard 
fire-fighting equipment by mu- 
nicipalities as quickly as possible, 
either all across the country or at 
least in certain large geographical 
areas where fire brigades can give 
mutual aid to each other. Fire 
equipment in. one municipality 
can't be used in another neighbor- 
ing village or town sometimes, be- 
cause, for example, hose threads 
vary. This is fortunately receiv- 
ing attention from the authorities 
now. 

Good Housekeeping Essential 

7. Last but not least is the mat- 
ter of good housekeeping, whether 
it be in the home or factory. Elim- 
ination of piles of rubbish, care- 
lessly piled merchandise, blocking 
of passages is something to watch 
carefully. Careless use of flam 
mable oils in 1948 caused 1,909 
fires in Canada; smokers’ care- 
lessness 16,862; carelessly handled 
stoves, furnaces, etc., and dirty 
chimnéys, another 8,500 fires. 

But if these various measures 
are to be effective, there must be 
a live public consciousness of the 
fire hazard and more alertness 
against fire, backed by adequate 
laws and their efficient enforce- 
ment. r 


L, P. MARCOTTE LTD. Montreal 
(fans, electric heaters, humidifiers) 
has opened an Ontario Branch at 


mond Boisvert, manager. 
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ENVELOPES Sq 


4% We make 


envelopes 
for every 
need— 
write and 
tell us your 
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PRU CLUE UL 
Wallis 


A good business executive 
seeks for his firm the broadest pro- 
tection, the lowest premium, and the 
best insurance brokerage service. 


J&H can help you get all three. , 

We have the experience—over a 
century of it. We have the organi- 
zation—skilled technicians in fire, 
marine, casualty, group life, and 
pension fields. Our specialists can 


BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY 


cooperate with you in controlling 
losses, assist you in reducing rates 
and collecting claims, and provide 
actuarial services. 


Our facilitie? extend from coast 
to coast; our markets are world- 
wide. Write or phone J&H for a 
representative. We would like to 
tell you about the extensive services 
we render our clients, 


JOHNSON & HIGGINS 


(CANADA) LIMITED 
: INSURANCE BROKERS 
MONTREAL ¢ TORONTO ¢ WINNIPEG * VANCOUVER 


MONTREAL* « 
LOS ANGELES ° 
PITTSBURGH ° 


in ‘schools to make children fire- esponsibility looms much larger.) .4 requirements 

prevention conscious. Then in the In any case any person planning Ae pet 

factories and mercantile estab-| to put up a building of any kind, Map eis: 
| 


lishments, all groups must under-| Whether it be a barn, house or 
| stand that a fire means not only | factory, no matter where, a a 

loss of property and possibly life, study the plans as regards fire ne 
| but sibe their "jobs. Sone pespis| prevention both with regard to) = (2 eb di) pd 
who- don’t care about loss of the| life protection and also to fighting eS. 
| boss’s property, or even somebody | the fire. Proper exits, not threat-| HAMILTON ONTARIO | 


else’s life, would be much more | ened by proximity to stoves,| Helifex, Montreal, foronto, Winnipeg, 
careful if they realized that their | segregation of high vertical open} Vancouver, - \ 


An insurance policy by 
itself won’t keep your 
power plant and boilers 
running in safe condition. 
But our inspections— 


TORONTO ° WINNIPEG ° 
PHILADELPHIA ° 
SAN FRANCISCO ° 


VANCOUVER ° 
SEATTLE ° CHICAGO ° 
CLEVELAND . BUFFALO > 


NEW WORK 
DETROIT 
HAVANA 


We'll 
Help You 
Keep 
That Plant 


Running 


which accompany the 
insurance afforded by this 
Company—can help you 
with that job. 


Our experts are trained 
in the exacting work to 
Which we assign them. 
And they are available, 
too, for aiding policy- 
wholders in times of 
emergency. 


>» Ask your broker or agent. 


The Boiler Inspection and 
Insurance Co. of Canada 


Eo 
Go Canadian Pacific 


White Fimpress ~ 7° 


< togurope 


\ A fall week of lei 
i Canadian Pacific manner. 
re from Montreal and Quebec by the scenic 


ly relaxation afloaties 
Autumn sailings 


St. Lawrence route. Winter sailings from Saint John 
(eenin to shipside) and from Halifax one day later. 


EMPRESS OF CANADA 


From Montreal and Quebec 
November 11 


EMPRESS OF FRANCE 
From Montreal and Quebec 
October 28 © November 18 


From Saint John and Halifax 
January 18 °¢ February 15 
March 15 ° April 12 


From Saint John and Halifax 
December 6 * *December 30 
March 1 ° March 29 


*Will call at Glasgow (Greenock) 
FIRST CLASS $264 Up 
TOURIST $167 Up 


Also sailings by 
Beaver passenger-carging 
freighters — dates on rfe- 
quest. First Class fare $242. 


Full information from your 
own Travel Agent or: 


ANY CANADIAN PACIFIC 
OFFICE 





| Over 70% of fires were in resi- 
| dences but this group accounts for 
|not quite 19% of the total value. | 





| Farm 


jobs may go up in smoke along} 


with the building. By story and| 
picture the public consciousness | 


ings are things to be considered. 
Expert advice in such matters. is 
always desirable and in some 


can be awakened to support all | ¢48€s essential. 
reasonable fire-prevention meas- | Fire-resistant Materials 


ures, 

2. Legislation and law 
forcement supported by public 
opinion will make the careless 
portion of the population realize 
that negligence regarding fire -will 
not be tolerated. In Canada, re- 
ports of the provincial fire mar- 
shals show the number of persons 
prosecuted for fire crimes. These 
crimes include not only deliberate 
action to set a firé, but also neg- 
ligence of certain types which re- 
sults in fires. There are also cer- 
tain provincial and municipal 
laws designed to reduce the risk 
of fires, such as the type of con- 
struction to be followed, the type 
of materials to be used in certain 
areas, the type of fire protection 


All-Canada Institute 


For Insurance Urged 


Ninety-four students ®took the 
1948-49 course of the ~ Insurance 
Institute of Winnipeg, the annual 
report reveals. Many of these took 
the annual examinations with satis- 
factory results. ; 

Three. students graduated com- 
pleting the three-year course as| 
follows: 

Casualty and Fire Insurance— 
John H. McCallum, cum, laude, Can- 
adian Fire Insurance Co. 

Fire Insurance—Reginald 5S. 
Hobday, Insurance Co. of North 
America; Stanley A. Scudder, Gen- 


en- | 


5. Use .of fire-resistant materi- 
|als in construction and furnish- 
ings is another must. The term 
| “fireproof” is only relative. A 
| building with nothing in it but 
| steel] and concrete would prob- 
| ably be fireproof. But the minute 
| wooden doors or wainscottings are 
| introduced, wooden desks, fabric 
curtains or rugs installed, there is 
a fire hazard. Here, however, 
much can~be done by using fire- 
resistant materials. Wood can be 
| So treated that it will resist heat, 
|as can upholstery, curtains and 
rugs. Even if they are not made 
totally fireproof they can be made 
| so fire resistant that they no long- 
er are a hazard. 

Sometimes this can be done by 
spraying the material; sometimes 
by other processes, Fire-resistant 
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Wawanesa 


Admitted Assets. . $9,273,712.41 
Surplus .. ...... 3,596,934.20 
Dom. Govt. Deposit 2,447,256.33 


Write for Financial Statement 





eral Accident, Fire & ~ ife Assurance 
Corp., G. V. Lowe, Osler Hammond 
and Nanton. 

The Winnipeg Institute spevial 
awards,-——the Harrison Memorial 
scholarship for the highest average 
ir the fire course and the Jas. A. 
Dowler scholarship for similar 
standing in the casualty course, were 
both won by John McCallum. 

C. R. Francig retiring president, 
stressed the need of education in the | 
technical busines: of insurance. He | 
pointed out that the insurance in- 
stitute was formed to open educa- 
tional facilities to everyone in the 
insurance business; hoped that in the 
near future an All-Canada Institute | 
would be formed. | 


| 


Fires In Dwellings 
Exceed 70% of Total 


Here’s how the 53,048 fires re- | 
ported in Canada in 1948 were| 
distributed among the different | 
groups classified according to 
purposes for which occupied. | 


The heaviest monetary loss oc- | 
curred in mercantile and manu- | 
facturing building fires. 
Most of the fire fatalities that) 
occur are usually in dwelling | 
fires. 
Occupancy Group Classification 
No. of Property 
fires loss 
Residential .. 38,067 $12,318,295 
Mercantile .. 5,755 20,012,725 
Se at cckaxe 1,564 13,623,216 
3,658 5,878,914 
Institutional .. 786 4,627,391 
Miscel, ....5- 3,218 10,683,932 


Total ....... 53,048 
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The future is in your own 
hands when you have money 
you have saved. Open a Canada 
Permanent Savings Account 
today. Begin building a fund 

W for future needs and 


emergencies. SAVINGS 


CANADA 
PERMANENT 


Mortgage Corporation 
Head Office: 


320 BAY $T., TORONTO 
7-8 


eystone in 


Canada’s trade 


Foreign trade agcounts for a third of the income of all 


Canadians. Pulp and paper is Canada’s greatest exporter; 


it provides far more than a third of all exports to the 
United States. Pulp and paper, the keystone in Canada’s’ 


world trade, benefits all Canadians. 


Purp & Paper Invustry of Canapa 


SMALL AND LARGE, FROM COAST TO COAST 


¢ 
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| THE RECORDS THAT PROTECT VOU 


Rominion Fire-Proof Safes offer you 
@ form of protection, as. essential 
@s your other fire insurance, Write 
today for complete information on 
many models available. 


DOMINION 


Tie ae ee 
NIAGARA : 


hte 


CANADA 


~ 


ALL Sam 
“Wilt ANSWER 


JUST PHONE AD. 3266 


FOR PLANE FARES, TICKETS, 
SCHEDULES, INFORMATION 


We officially represent: TCA, BOAC, 
AMERICAN, AIR-FRANCE, COLONIAL, 
PAN-AMERICAN, KLM, SAS, TWA, etc. 


Ale tickets te rere. Canada, U.S.A., 
Bermuda; West Indies, South America 


REDUCED AIR FARES 
TO BRITAIN! 


Leave between Oct. 1 and Mar. 31, 
1950. Stay up to 60 days overseas! 


Te IRELAND (return fare) $404.00 
Te SCOTLAND (return fare) $418.70 
Te ENGLAND (return fare) $448.00 


Write or Phone for Circular A22 
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ta QUEEN +t Pz; wax Par: 


12.30 p.m’ Sat 


ORDER YOUR BOOKS 
FROM 


BURNILL’S 
BOOKSHOP 


100 Yonge Street, Toronto 1 
MAIL ORDERS POSTPAID 


350 ROOMS 
$ MINUTES 
FROM DETROIT 


easier fo 
FLY 

to 
Australia 
and New 
Zealand 


(FROM VANCOUVER BL) 


@ Enjoy these EXTRA 
advantages on your trans- 
Pacific flight... 


@ Twice-weekly service 


from Vancouver. 


Full-length sleeping 
berths—no extra cost. 


Stopovers at San 
Francisco, Honolulu, 
or Fiji at no addi- 
tional fare. 

One night in the air 
and you’re there— 
33} flying hours to 
Sydney—31 to Auck- 
land. 


General Agents: 
TRANS-CANADA 
AIR LINES 
or your Travel Agent. 


Use Air Cargo 
Service—Save 
weeks. 


“9NE SOUTHERN CROSS ROUTE” 
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Bank Branches Exceed 


Total at End of 1938 


Expansion in Recent Months Brings Total 
Number of Chartered Bank Branches to 3,514 
Need For Bank Services Big Factor 


The chartered banks of Can- 
ada had over 3,514 branches in 
Canada as at Aug. 31, an increase 
of 85 since Jan. 31. 

As the total includes 36 branch- 
es in Newfoundland which enter- 
ed Confederation ‘only in April 
1949, the net gain on a strictl 
comparable basis is 49, the Ban 
Directory of Canada inducates, 
The Aug. 31 totat is also 182 
more than on Dec, 31, 1938 but 
still 569 fewer than on Dec. 31, 
1930, early in the depression. ~* 

From 1930 on there was a 
steady reduction in the number 
of branches, the movement be- 
coming accelerated during the 
war, when at the request of the 
government, to conserve man- 
power, supplies and materials of 
all sorts, 
to reduce the number of their 
branches across. the 
Thus while on Dec. 31; 1938, there 
were 3,332 -chartered bank 
branches in-Canada, by March 
31, 1945 the number had shrunk 
to 3,084. 

Later in 1945 with the war 
over, and the need for men pass- 


ing, the banks began to expand | 


their branch system again. 

The total figures in each year 
noted ahove include sub-branches 
which may be open only two or 
three days a week. 

Reasons For Expansion 

Reasons given by bankers for 
the present expansion include: 
general confidence in the future 
of the country; establishment of 


Staff Changes 


Chartered banks announce the following | 
staff changes: 


Toronto: 
G. E, at formerly mangger, 
oe Ont., ‘0 be manager, Alliston, 


ms W. HANNAH, 
Feversham, Ont., to 
burg, Ont. 

J. D, RANDALL, 
Meaford, Ont., to be 
Ont. 

WwW. G. SNODDY, 


formerly manager, 
be manager, Clarks- 


formerly accountant, 
manager, Feversham, 


formerly accountant, 
Dunnville, Ont., to be manager, Ontario St. 
& Pleasant Ave., St. Catharines, Ont. 

Cc, KX McGUIRE, formerly accountant, 
Windsor, Ont., to be assistant manager, 
Winnipeg, succeeding M, E, KERR, now 
attached to western department, 

H. W. GILLIS, formerly accountant, Elm 
& Elizabeth Sts., Toronto, transferred to 
supervisor's department at head office, 

A. W. MeGILL, formerly assistant ac- 
countant, Elm & "Elizabeth Sts., Toronto, 
to be accountant that branch, 

W, C, KEAST, formerly accountant, 
Coldwater, Ont., to be accountant, Mea- 
ford, Ont. 

J, G. YEO, formerly assistant account- 
ant, Bloor & Jane Sts., Toronto, to be 
accountant, Coldwater, Ont. 

F. G. HARPUR, formerly assistant ac- 
countant, Bloor & Bay Sts., Toronto, to 
be accountant, Eglinton & Bathurst Sts., 
Toronto, 

R. G. MASTIN, formerly assistant ac- 
countant, 205 Yonge St., Toronto, to be 
accountant, Eglinton & Laird, Toronto. 

E. L. LALONDE, formerly “assistant ac- 
countant, Malartic, Que., to be accountant, 
Val d'Or, Que. 

. 


Nova Scotia: 
J. G. eT ae to be manager, New 
FL EWWELLING, to be manager, 

Aylesford, N.S, 

J. L. ADDISON, to be accountant, Col- 
| lege and Bathurst, Toronto. 

H, F. HITCHCOCK, to be accountant, 
| New Toronto, Ont. 

on P. LLOYD, to be accountant, Picton, 

mt 

R. A. RUSSELL, to be accountant, Port 
Elgin, N.B. 

D. G. SEDGEWICK, to be accountant, 
Bracebridge, Ont. 

J. E. WELKER, to be assistant accoun- 
tant, Hamilton, Ont. 

* * 


Royal: 

W. H. EDWARDS, Midland, Ont., to be 
accountant, Odessa, Ont. 

S. C. CAMPBELL, Quinpool & Oxford, 
Halifax, to be accountant, Middleton, N.S, 

L. H, McDONALD, Shaunavon, Sask., to 
be accountant, Gull Lake, Sask, 

~ 


Montreal: 

H, P. O'SHEA, special representative at 
New York to be superintendent, business 
development, head office, 

W. E, R. SUTHERLAND, of head office, 
to be chief instructor, staff training 
schools, head office. 
| ‘T. H, BRYSON, of assistant general man- 
ager’s department, Toronto, to be special 
representative, Toronto. 

W. E,. BURGESS, special representative, 
New York, to be special representative 
with headquarters in the superintendent's 
department, Vancouver. 

J. E, JACQUES, manager, Edmundston, 
to be manager, Drummondville, 

O. A, JARRY, accountant, Grand 
Falls, » to be manager, Edmundston, 
J. E. McCULLY, special representative, 
assistant general manager's department, 
Toronto, appointed assistant agent, New 
York, in charge of business development. 

W.'A. PALMER, of Tisdale, Sask., to be 
manager at branch shortly to be opened, 
Porcupine Plain, Sask. 

S. E. P. MORRIS, presently accountant- 


in-charge at Alliance, appointed manager 
that branch, 


ST. LAWRENCE CORP. has 213,- 
812 second preferred shares out- 
standing. 


ST. LAWRENCE PAPER MILLS 


has 90,185 second preferred shares 
outstanding. 


country. | 


the banks undertook | 


] 


| elsewhere in loans and 





branch plants: of customers in 
new areas; establishment of new 
industries at points not served 
by the bank; filling a banking 
need in areas at present under- 
banked, and sometimes, straight 
competition with other banks to 
get a part of the business in 
growing areas. 

Bankers admit freely that it is 
often quite a gamble as to 
whether a bank branch will pay 
or not. Bank executives say they 
don’t expect a new branch to 
pay for some years. In some 
quarters, five years is accepted 
as a good trial term. At the end 
of that time, the bank executive 
can review the situation and then 
decide whether to carry on or 
withdraw. It is not always easy | 


to withdraw after the people | 


have become 
banking’ service. 

Decisions Usually Right . 
One banker stated that some- 
times the decision to open a 


branch was not justified after a 
few years experience. 


accustomed 


But on the whole their decisions 


on opening branches have proved 
sound. 


Quite frequently banks estab- 
lished in residential areas don’t 
pay on’a straight operating basis. 
They may get if a lot of deposits 
but their total volume of loans 
may be quite small. In such 
cases, the funds originating in 
customers’ deposits can be used 
invest- 
ments. In these circumstances 
the head office allows the branch 
a percentage on its funds used 
in other areas. . 


In some cases of course, branch- 


“Bankers | 
are not omniscient,” be declared. | 


to | 





1949 
= 5 


5,00, 000 
10,050,367 


1,206,229,027 
93,995,765 
382,421 557 


Y Ns" 


724,321,944 


‘ §,000,000 
10,050,367 


730,439,162 


Total deposits . 
Liabs. payable 
in sterling 
U.S. A. and 
foreign gold 
currencies: 
(a) to gov. of BE 
Can 65,859,801 
(b) to eines e 21,788 


65,881,589 


67,943,603 
21,788 


61,965,391 
21,087,984 


2,118,215,155 


All other liabs, 


40,619,106 
Total liabs, .... 2,142,102,033 
Assets 


Sterling & for'n 60,365,101 
Other curr, 55,499 


¥ 


1,581 378,941 
407,171,283 
5,516,488 


1,994,066,712 


Subsid, coin ... 

Investments: 
Gov, sh, term 
Oth, gov. sec. 
Other, sec, .. 


Total invest, .. 


Total share cap, 
at cost 


All other assets 58,841,304 


Total assets ... "2,142, 102,033 2,118,215,155 


es are established for purposes 
other than profit, For example, 
‘a bank might establish a branch 
in a provincial capital or a uni- 
versity town more for prestige 
and pbuilding goodwill than any 
immediate profit. 

The new branches appear to te 
spread pretty well across the 
country both East. and West. 
Many of them are absolutely new 
banking points. Others simply 
mean a reopening of branches 
closed during the war or depres- 
sion years, 


During the war most of the 
closing of branches was done 
under a co-opérative agreement, 
one bank closing its branches in 


| favor of. another, which would 


take over, the first bank’s busi- 
ness. But since the end of the 
war, competition has become 
more keen and each bank con- 
sults its own and the commu- 
nity’s needs more than those of 
any other bank, 


‘ 


For Personal Attention 
to all your Travel De- 
tails, see 


INTERNATIONAL SERVICES 
(CANADA) LIMITED 
‘‘European Travel Specialists’’ 


1466 Drummond St., Montreal. 
A recognized Travel Agency 


Agents throughout 
Canada and Europe. 


LA. 0866 


31/32 Haymarket, 
London, S.W.1. 
Cable: Airlansea, London; 


BONDS NOW ON SALE 


-*’» |Censukes Fire De 


From Our Own Correspondent 
“EDMONTON — Chief James 
Macgregor and his Edmonton fire 
department were censured in a 
report of a judicial enquiry into 
a $1 million fire to the Northern 
Hardware Co. building here 
on March 8 last. The report was 
made by Mr. Justice G. B. O’Con- 
nor, of the appellate division of 
the Supreme Court of Alberta, 
who heard the enquiry. 

He found that. deficiencies of 
ise fire department, noted 21 
years ago in a similar probe into 
a tire in the same building by 
Mr. Justice Tweedie, had not been 
remedied. 


In his report, Mr. Justice 
O’Connor referred to recommend- 
ations of Harold J. Burke, U. S. 
expert cailed by the commission. 
He also attached the report made 
up by two engineers for the West- 
ern Canadian Insurance Under- 
writers Association. Both sources 
recommended additional fire- 
fighting equipment and a better 
city water supply. 

Mr. Justice O’Connor folind also 
there was undue delay on the part! 


tment 

of fire department in enter- 
ing the fourth, fifth and sixth 
floors of the building; that prop- 
erty in Edmonton is unsafe if two 
large fires occur at the same time, 
due to lack of modern equipment; 
that the fire brigade lacked fixed 
drills, physical drill and medical 
inspections and also discipline; 
that the average age of the de- 
partment was 54.5 years and that 
the police department’s average 
age was 44, both too high. 


Fire expert Burke gave an es- 
timate of $2,280,192 as the five- 
year cost of bringing the fire de- 
partment’ personnel and equip- 
ment up to a desired status, 


Fire Deaths In Canada 
Total 3,441 In 10 Years 


Three weeks ago Canadians 
were shocked by the news that 
scores of persons had died in the 
SS. Noronic fire at Toronto with 
| many more missing. The latest 
| figures are 139. known dead 
with 27 gtill missing. The total 


high- 
‘coated 


FOR ALL WHO TAKE PRIDE IN THEIR PRINTING 
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imoaey.oa your travels, you may lose’ 


it or have: it stolen. be if you carry Canadian Pacifie 


pope sot pe deme Use t 


willbe refund 
is your i 


t are lost or 
|—their full value 


se Cheques just like 
hem almost sapuhnes—joat signature 


Obtainable through all Canadian Pacific agents 
and most banks. 


1 Pye. 08; 


na acific eT to 


Nt CHEQUES 


is the largest for any single 
tragedy for a long time. But 
over the years Canada’s fire 
deaths have been heavy. 

In 1948, the total was a record 
high of 493, of which 188 were 


Mill-tailored for faultless fit to any high-style pressroom 


form—that's Provincial’s new-quality coated line. 


idle term is “new-quality”. 


No 
It embraces our new 


fabulous laboratory, our ultra-modern coating mill, 


the long researches, the ceaseless improvement of 


method that give Provincial coated papers unrivalled 


excellence ... of texture, smoothness and colour. } 


For magazines, catalogues, house organs, annual reports, 


folders, booklets, calendars, for any proud printing, 


specify proud paper. 


. - Royalcoat, Multifold, 


Beavercoat, Supercoat, Tintcoat, Ajax Embossing Cover. ;. 
whichever of our thirteen coated sheets best suits your 
needs. Ask your supplier about grade, weight and tint. 


Provincial 


Paper Limited 


388 UNIVERSITY AVE., TORONTO 2—PHONE ADELAIDE 1986 


CANADA CEMENT BUILDING, MONTREAL 2— PHONE MARQUETTE 1129 


325 MAIN STREET, WINNIPEG, MAN, PHONE 923-888 


men, 99 women and 206 child- 
ren. In 1947 the figure was 390; 
in 1946, 408, highest on record for 
at least 15 years, -until 1948, 
In 10 years, from 1939 to 1948, 
there were 3,441 fire fatalities. 


Position of Chartered Banks of Canada as of August 31, 1949, Shown by Monthly Returns to Minister of Finance 


SUPPLEMENTARY INFORMATION 


posits by 
a Teal. Due 
to Dominion 
Government 


Notes in 
Circulation 


3,683,796 
1,254,760 
543,826 
262,588 
3,018,418 
3,849,532 
508,274 
553,627 
716,637 
52,605 


14,444,063 


Montreal seevesese 137,4 
Nova Scotia... 
Toronto. ..... 
Provincial . 
Commerce. 
Royal..... 
Dominion. 
Nationale. 

| Imperial..... 

| Barclays. . 


seveceee 


=" 
27,7 


seeeeeeeeese 


Total... 


seeeewsees 


¢+And loans for which they are guarantors 


Gold 
and Gold and 


Subsidiary 
Coin held Doe maid 
in Canada | Elsewhere 


NAME 
OF BANK 


2,681,494 
1,121,266 
665,133 
449,270 
1,973,909 | 
2,880,225 | 
649,440 
1,249,273 
fas.6t7 


12,303 


167,341 | 
1,963,882 | 
Dominion..,.. \ 
Nationale..... 
Imperial. ...... 
Barclays...... 


—— -— —-|'-_--——_—— 


Total..... i500 | 2,959,010 | 198,754,001 | 577,972,207 308,454,997 | 105,429,639 


*The business of the Bank in San 
Francisco, U.S.A., is carried on under 
the name of a locally incorporated 
company and the figures are incor- 


75,968 
30,573,586 
29,543,487 

3,686,178 
82,525,064 

103,018,502 
30,382,498 
14,335,276 

23,143 

2,473,936 


461,737,638 


44,198,614 
21,572,233 
9,800,396 | 
4,898,982 | 
30, 129,220 | 
49,520,657 | 
7,955,527 
15,428,119 
11,866,130 
335,023 


Deposits by 
and Bal. Due 
to Provincial 
Governments 


Advances 

from Bank 

of Canada 
Secured 


Demand 
ts in 


576,070,802 
196,074,412 
121,472,519 
32,420,743 
434,114,813 
593,439,333 
117,965,562 
93,119,286 
140,158,288 
6,972, mt 


2,314,807 050 


Ceeeeeeeoney 
teecereaters 
eeeeeeeeeere 
ee eevee ee 


33, 036,438 
1,437,063 
2,066,709 

36,017,654 

5,817 


149,271,071 


154,011,802 
43,594,328 
37,502,982 

9,687,318 

103,161,798 

132,126,314 
34,750,988 
26,358,190 
32,578,257 

4,200,230 


76,356,938} 2,383,262 
28,498,123 16,784, 295 
19,496,913 
5,981, 358 

46,788,275 
82,167, 759 
16,503, 483 
13,014,143 
19,001,297 
646,708 


3,203,234) 
79,315,937 
78 


1,219. 273 
15,369 


994,112 


porated in the above return.—Foot- 

note to Bank of Montreal return. 
tThe Canadian Bank of Commerce 

(California) has incorporated 


in currencies 
other than 
Canadian 


s 
13,084,069 76,109,768 


84,412,504 


93,46) | 689 
367,456,392 
10,917,797 


30, 483, 65 
3,778,590 


262,441,167 
9,495,806 


4,372,234,360 


28,172,746 
12,987,760 
5,321,940 
1,42 as, 200) 
on 635,572 
56,887,207 
7,293,020 
1,918,048 
3,088,820 
1,518,427 


354,904,246 
79,463,624 
46,519,191 
20,502,687 

173,053,189 

283,431,229 
67,450,020 


2,950,661 


26,382,019 “146, 280,80 |1.171,28,180 2,139,791,059 


under the laws of the State of Cali- 
fornia to conduct the business of the 
Bank in that State and the assets and 
liabilities of the Canadian Bank of 


Liabilities 


29,427,426 
25,265,273 
2,562,410 
424,016 
$3,170,747 
45,978,509 
9,787,211 
532,974 
9,068,576 
927, te 


177, 144,7 


21,455,919 
3,965,943 
1,090,681 
23,304 
9,882,649 
38,910,877 
2,086,594 
571,313 
3,062,360 
1,639,435 


3 


Public 
Canadian | ‘Seourities 
municipy | other thaa 
securities | Canadiaa 


96,164,457 
15,812,759 
13,393,784 
19,994,645 
45,05), 419 
$0,051,253 

5,782,063 
39,673,517 

7,538,822 

6,466,444 


47,107,798) 52, 
8,213,203 
6,746,019! .. 
7,678,766), 

20,232,193) 

35,798,991 
6,585,578 
15,917,179 
7,461,920 

98 922 


“97,396,410 
114,057,444) 
5,579,745) 
605,126 
2,740,683 
3,406,623 


—_~— - -- 


99,759,173 


Commerce (California) are included 
in the above general statement.— 
Footnote to Canadian Bank of Com- _ 
merce 


and stocks 


| 123, 126,138: 


119,105,235 


Other ivi Reser Capital 
Paid Up 


$ 
1,451,979 


2, 137,358 


Other 
boa ls 


Calt ant 
short loaxs 
in Canada 


Call and 
short loans 
elsewhere 


$ 
11,539,510 


14,712,053 
4,538,346). 


24,883,717 
15,457,207 

8,121,399 
68,733,611 


44,521,692 
379,378,2°3 
44473 10,536) 
142,595,353 


Te a 
45,338,084 
3,533,309 


ZATS212 
16,952,248 
11,535,683 

25), ron: 3 


——- ~~ = 


165,486,386 
4,716,593 


327,921,164 "156,782, 2,522 236,965, ra 304, 754470 77,7 


elncludes ges. 
aIncludes $177,144,766 letters 
as shown 


of 
in 


Current 
loans else- | provincial 


16,292,964 
9,695, 41,197,558 
122,724,433)... g-esesee 


“36, $64, 301 
105,$7 1,652 


131,011,253)..... 


Totat 
Liabilities 


2,095, 155,672 
300,577,362 
454,450,582 
156,214,257 

1,590,519,854 

2,256,714,235 
412,708,091 
421,896,008 
507,422,531 
34,087,616 


8,719,726,208 


Real 
estate 
other 

thea Bank 


Losas to 
mnici- 
palities 


Loans to Noa- 
curreat 
loans 


where govera- 


meats 


7,277,931) 17 934,725 692,238: 
2,273, 215) zy, $47,010) 6 
2,335,497) 7,188,3 

32,189 3,416,284 
17,099,319) 15,145, 122 


1,312,391 
80,377 


~~ = 


70,299! 
252,553 
274, 142 


Bills 9 
rediscounted 
with Bank 
of Canada ' 


ans to 

rectors 
aod firms of 
which they 
are partners 


Greatest 
Amouat of 
Notes in Cire . 


3,718, po 
7,97 
ar tH 31 
265,348 
3,042,028 
3,940,274 
512,739 
557,987 
719,677 
Po a 740 


14, 44,626, 031 


$ 
307,303 
2,699, 463 
418,284 
1,361,827 
1,714,344 
2,006,183 
342,186 
$23,390 
$12,950 


17,378,513 
8,672,914 
5,549,349 
2.119.379 
17.229.394| 
13,275,773 
6.256.546 
6,608,099 
6,570,752 
1,364,993 


3,076,532 
5,130,565 


2,088,094,013 
802,915,076 
455,565,370 
156,606,593 
1,593, 608,903 
2,258,247,027 
413,72,600 

23 42, 383,523 
39,021 
+3,433 


a 


052) 1,205,933 as.04712| 20,008{ 21,960,377\ 8,734,323,274 


tThe Royal Bank of Canada (France) 
has been incorporated under the laws 
of France to conduct the business of 
qhe Bank in Paris and the assets and 


liabilities of The Royal Bank of 
Canada (France) are included in the 
above general statement.—Footnote te 


{ The Royal Bank of Return, 


‘ 





Significant events in public affairs 
and business in the Canadian provinees 


the| eneinear, moe of Public Works, | formed 


New Westminster announced. The 
two-year undertaking involves 
some 25 miles of new channel for 
the Okanagan River between Pen- 


‘| ticton and the border and recon- 


The Sherwin - Williams , 
Company of Canada, 


that a 
Notice is eee Sos 


Gents ents (ic) per char, fo oe — 

othe fing August on rod ge 

dinery Stock, the Gor nominal or 

value e Company, pay- 

Pole November 1, to Share- 

holders of record th het oth day of 
ber, 194 


By Order of the Board. 
P. W. HOLLINGSWORTH, 
Secretary-Treasurer. 
Montreal, Que. 


September 7, 1949. 


DOMINION COAL 
COMPANY, LIMITED 


DIVIDEND NOTICE 

Notice is hereby given that a divi- 
dend of 38 cents per share on the 
outstanding 6% Cumulativ Sinking 
Fund Preferred Stock of this Com- 

ny has been declared payable on 

ovember 4, 1949, to shareholders 
of record at the close of business on 
October 7, 1949, such dividend being 
— the the quarterly period ending Sep- 


ss a be of the Board. 


R. C. McDONALD, 
Secretary. 
Sydney. 
September 3, 1949. 


Dominion Steel and Coal 
Corporation Limited 
DIVIDEND NOTICE 


Notice is hereby given that a 
regular quarterly dividend of 25 
hare isan 


perted ending Septem 
h Gividend to be ya’ ] 
November 4, to shareho aise 
of record at ihe close of business on 
October 7, 1949. 
By Order of the Board. 
R. C. MeDORATD. 
s Secretary. 


Sydney, N. 
27, 1949. 


September 


San Antonio Gold Mines 


Limited 
(No Personal Liability) 
DIVIDEND NO. 32 


... Notice is hereby given that a divi- 
dend of 7c a share has been de- 
clared on the outstanding capital 
stock of the Company, Ba 
Canadian funds, on the 5th day of 
November, 1949. to shareholders of 
record at the close of nee on 
the 5th day of October, 1 

By Order of the ae 


F. BERGSON, 
Secretary. 


Northwestern Utilities, 
Limited 
NOTICE IS HEREBY GIVEN that 


any has declared the Testeonth 
Quarterly Dividend of $1.00 per 

are payable on November ist, 
1949, upon the outstanding 4% 
Cumulative Preference Shares of the 
Compan Ry. such dividend to be paid 
to the Shareholders of record at the 
close of business on October 14th, 
1949. Cheques will be mailed, 

Dated at coreg gay the 
4th day of October, 1949. 


Cc. L. METCALFE, 
Secretary. 


FEDERAL GRAIN, , 
LIMITED 
DIVIDEND NOTICE 


mee is hereby a that a divi- 
dend of $4.13 per share on the 612% 
Cumulative Redeemable Preference 
Shares of the Company (being $2.50 
on account of arrears of dividends, 
and $1.63 in respect of quarterly 
dividend due November list, 1949) 
has been declared, payable on 
November Ist, 1949, to shareholders 
of record at the close of business 
on October 20, 194 


The transfer hocks of the Com- 
any relating to the said Preference 
hares will be closed from the close 
of business on October 20, 1949, until 
a close of business on November 
st 

By Order of the Board, 

A. R. STRACHAN, 
: Secretary. 

Ocnnlpes. Manitoba, 
October 6, 1949. 


Wesley Mason Mills 


Limited 
DIVIDEND NOTICE 
PREFERRED SHARES 
A dividend of One Dollar and 


Thirty-seven and One-half Cents | 


($1.37%%4) per share on the 5% 

Cumulative Redeemable Sinking 
Fund Preferred Shares of the Com 

pany has been declared for the 
hree months ending October 31, 
1949, payable on November 1, 1949, 
° shareholders of record October 


By Order of the Board, 
N. E. DRYSDALE, 
Secretary-Treasurer. 
Montreal, October 7, 1949. 


CITY OF HULL, Que. has sold an 
issue of $981,000 serial bonds dated 
Feb, 1, 1949 to a syndicate consist- 
ing of Bell, Gouinlock & Co. and 
McLeod, Young, Weir & Co. Issue 
consists of $151,000 of 334%, due Feb. 
1, 1950 to 1954 which are being of- 
fered at par and $830,000 of 3%2%’s 
due 1955 to 1963 and of which the 
1955 to 1959 maturities are offered at 
$100, the 1960 to 1962 maturities at 
$99 and the 1963 maturity at $98. 

Proceeds are for sidewalks, 
sewers, waterworks, pavements and 
fire station and other improve- 
ments. Price paid was $97.13 or a 


cost to the municipality of 3.801%. 


struction of two dams and control 
gates. Affected will be the Oliver- 
Osoyoos irrigation system making 
it necessary for both CNR and 
CPR railways to alter their barge 
eet wharves on Okanagan 


eeu te Oeretab: Cheating that 
government grants are made on 
the basis of city population, Nan- 
aimo Chamber of Commerce will 
ufge city council place a refer- 
endum before ratepayers at the 
next civic election on the question 
of widening Nanaimo’s boundar- 
ies. Pro arguments pointed out 
double population would mean 
double government grants~from 
the 35% sales tax, licenses, power 
commission funds. On the other 
hand, city costs would be doubled, 
schools jumping $90,000 to $180,- 
000. ; 


> 7” - 
Alberta 

Loused Up: Alberta’s sugar beet 
prospects, already curtailed to a 
yield of 370,000 tons due to frost 
and dry weather hampering 
growth, now faces an additional 
menace—the sugar beet louse, 
said to be attacking crops on a 
larger scale than ever before. Un- 
official estimates place damage to 
tonnage and sugar content as high 
as 10% 


Ottawa Deal: Assets of the Can- 
ada Land & Irrigation Co, in the 
Bow River extension have been 
bought for $2,250,000 by the Fed- 
eral Government, Agriculture 
Minister Gardiner announces. In 
addition to the purchase price, 
$3,500,000 will be required to 
complete the work and bring ir- 
rigation to Medicine Hat. 


Record of Fitancing 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporations and Foreign Securities 


PROVINCIAL 

British Columbia Power Commission 
(Guaranteed by the Province of Britis 
Columbia)—3°% bonds, due Oct. 1, 1967, 

. 1, 1949. Sold at 
$98,637, cost basis 3.10%, to a syndicate, 
headed jointly by Royal — Corp. 
Ltd. and Fairclough & Co. 

Village of Tofino, B.C. cemienenh by 
the Province of British Columbia) — 4° 
debentures, due July.15, 1950-69, $15,000, 
issued Sept. 23, 1949. Bought privately by 
A, E. Ames & Co, Ltd, 

seamed, 

City of Nanaime, B.C.—3'2% debentures, 
due May 15, 1951-59, $32,000, issued Sept. 
21, 1949. Sold at $101.46 to McMahon & 
Burns Ltd, 

Town of Port Dalhousie, Ont. — 312% 
oe i due Oct. 1, 1950-54-59, $33,000, 

Sept. 23, 1949. Sold at $101.73 to 
Wood, Gundy & Co, Ltd, and Canadian 
Bank of Commerce. 

Town of Vegreville, Alta.—4!2% deben- 
tures, ot Nov 1, 1950-69, $37,000, issued 
Sept. 24, 1948. Sold at $102.88 to Jas, H. 
Richardson & Sons. 

Township of London, Ont. —3%, 3% % 
and 3%% debentures, due Sept. 15, 1950-' 54, 
Sept. i, 1950-58 and = 15, 1950-69, 
$106,453, issued sant. 26, 1949. Sold at 
$100.00 & $100.23 to Isard, Robertson & Co, 


t 

City of Fredericton, N.B., Guaranteed 
Vieteria Public Hospital—3'% and 34% 
debentures, due Oct. 1, 1955-59~ 69, $375,000, 

. 26, 1949. Sold at ‘$99.20 to 
Wood, Gundy Corp. Ltd., Canadian Bank 
of Commerce, Eastern Securities Co, Ltd. 
and Geo, W. Brown & Co, 

Tawn of Cornwall, Ont. —3% debentures, 
due Sept, 1, 1950-§9, $139,586, issued Sept. 
27, 1949, Sold at $100.76 to Dominion 
Securities Corp, Ltd, and Canadian Bank 
of Coramerce. 

City ef Medicine Hat, Alta. — ane ° ry 
3%4% debentures, due Oct. 1, 59-69, 

,000, issued ‘Sept. 28, sie. Sold at 
$101.34to Tanner & Co. Ltd. 

School Commission of Chandler, Que.— 

ae due June 1, 1950-69, 
ed Sept. 28, 1949. ‘Sold ‘pri- 
vately at 508.00, 

Western Part of the Township of Farn- 
ham, Que.—3%% deventures, due Oct. 
1950-69, $25,200, issued Sept, 28, 1949. Sold 
privately at $100. 

City of Longuevil, bgt —3% and 3%% 
debentures, due Oct. ” 1950-54-69, $20, 000, 
issued Se 1989.” Sold at $98.27 to 
Morgan, Rompe & Robertson Ltd. 

Village of Notre-Dame-de-Portneuf, Que. 
—3% and 3%% debentures, due Aug. 1, 
1950-54-64, $100,000, issued Sept. 28, 1949. 
Sold privately at $98. 

School Commission of the Village of 
Sacre-Coeur-de-Jesus, Que.—3'2% deben- 
tures, due July 1, 1950-64, $30,000, issued 
Sept. 28, 1949. Sold privately at $99.50. 

Protestant School Trustees of Ste.- 
Agathe-dés-Monts, Que.—3% and 312% de- 
bentures, due July 2, 1950-54-69, $420,000, 
issued Sept. 28, 1949. Sold privately at 


Schoo! Commission of St. Eulalie, Que.— 
344% debentures due July 1, 1950-64, 
$28,000, issued Sept, 28, 1949. Sold pri- 
vately at $100, 

Parish of St.-Isidere, Que.—3°% deben- 
tures, due June 1, 1950-89, $50,000, issued 
Sept. 28, 1949. Sold privately at $100, 

CORPORATE 

Interprovincial Pipe Line Co.—3'2% first 
mortgage and coll. trust bonds, series B, 
due Jan. 1, 1970, $35,000,000, dated Jan. 1, 
1950. Offered at $101.81 by First Boston 
Corp. 


Commodities 


. Pre- 
Latest vious 
week week 


$19.98 = 36 
10 


Same 
week 
last yr. 


$20.83 


175.8 


Retail on: tf 


U. Ss. 166.2 
Gt. Brit, (July) .. . 228.8 221.9 

Note: The base ‘ot indices is that 1926 
equals 100. +Base 1935-39 equals 100. The 
British ipdex is Board of Trade converted 
to 1930 base. 

Base price of quotations ts as follows: 
Cattle — Steers, good, up to 1,000 Ib., top 
price, Toronto. Copper-electrolytic, New 
York, Coffee, No, 4 Bantos. Rio Sugar 96 
degrees centrifugal c/f New York, 


158.9 
152.2 





Investment Trust 


Affiliated Funds 
Can. Int, Trust 


Can. Invest. Corp. ... oe 
Corporate Invest. ...... 


Term, ist co. 
« 5% 1959 Dec. 31 
sCandn, Natt iy. 5% 1970 Feb. 1 
«Cons. Pap, Cor 
) a a. bis. “34% 1967 Jan, 2 


P. & P. ist — 
bds. ser.B....31% 1961 Oct, 17, 


$290,000, 4778,500 4Alll 0/s, 


125 
105 


101) 


100 


; 
“ 


1.933 


ture area and lead to better 
ilization of ‘the province’s agri- 
cultural economy, according to J. 
A. Arnot, superintendent of lands 
for the department, Plans also 
call for improvement of 2,000,000 
unoccupied acres in the north- 
east section and influx of settlers. 

Prairie By-Election: Provincial 
by-elections in the Saskatchewan 
constituencies of Cannington and 
Gull Lake will be held Nov, 10, 
Premier Douglas has announced. 
Appointment of W. J. Patterson 
to the Board of Transport Com- 
missioners necessitated the by- 
election. Mr. Patterson had rep- 
resented Cannington as Liberal 
Since 1921, Alvin C, Murray, 
C.C.F. member for Gull Lake died 
Sept. 13, The 52-seat legislature 
now has_30 C.C.F, members, 19 
Liberals and one Liberal-Prog- 
ressive Conservative. 

on 7” >. 


Manitoba 


Blubber: Some 50 white 
whales yielding 35 tons of blub- 
ber, are weekly _ slithering 
through the processing plant at 
Churchill. Utilizing the entire 
whale from snout to tail, The 
Adanac Whale & Fish Products 
Co. reports a suctessful first 
season in this thriving industry. 
Rendered blubber finds its way 
into oleomargarine in England, 
bones become fertilizer, meat is 
sent to Norway. to be processed 
for human consumption and 
entrails are mashed for fox and 
mink farms. 

To Fight Coalition: With Mani- 
toba’s political parties mobilizing | ° 
for the coming ballot battle—Nov. 
10—Premier D.. L. Campbell’s 
coalition government will now 
face another threat. Forming a 
new group with “Accent on 
Youth” six members of the last 
legislature are enrolling recruits 
to oppose coalition. Among their 


n| aims they would reduce legisla- 


tive assembly membership and 
size of executive council. Else- 
where nomination conventions 
were being called at the rate of 
seven in almost as many days. At 
dissolution the standing was: 
Coalition supporters: Liberal Pro- 
gressives, 25; Progressive Con- 
servatives, eight; Social Crediters, 
two; Independent, one; Air Force, 
one and Navy, one—In opposition: 
C.C.F., eight; Independent Pro- 
gressive Conservatives, two; In- 
dependent, four; L.P.P., one; 
Independent Liberal, one. .There 
were four vacant seats. 
a & = 


Ontario 


Chain Reaction: Decision of To- 
ronto city council. to put Sunday 
sports issue before voters in the 
next municipal election, Jan. 2, 
has started a ripple of excitement 
echoing as far as Windsor, Long 
a bone of contention, decision was 
made after amending an original 
motion asking for a plebiscite to 
decide whether cocktail bars, 
racetracks, theatres and‘other en- 
tertainment centres should open 
on Sunday. As amended, ballot 
question now reads; “Are you in 
favor of the City of Toronto seek- 


1,|ing legislation to make amateur, 


professional and other forms of 


Unlisted Stocks 


& Co., 


commercial sport legal on Sun- 
day?” Vote will be restricted to 
those who have municipal fran- 
chise, excluding an estimated 
00,000 roomeérs or boarders. In 


ronto, Ald, Lawrence Deziel pre- 
sented a notice of motion to coun- 
cil which would have Windsor- 
ites deciding a similar question in 
the December elections. 

Down She Comes: A 90-foot, 


b- | sixty-year-old chimney blocking 


plans for a community hall came 
down with crash when three of- 
ficials of Lucan, Middlesex county 
village decided to do something 
about it. “We needed 40,000 bricks 
for a new arena and community 
hall,” they explained, “and '‘coun- 
cil had indicated, two years ago, 
that it would cost $4,000 to take 
the chimney down so we decided 
to do the job ourselves.” How did 
they do it? Removed -bricks -at 
the bottom and the laws of grav- 
ity did the rest. Now everything 
is set for the construction of the 
community centre. 

. ” + 


Quebee 


Arboretum: Farm forestry is to 
become an important research 
and teaching subject at Macdon- 
ald College, announces Dr. W. H. 
Brittain, vice-president and dean 
of the faculty of agriculture. An 
arboretum comprising 372 acres 
of the 1,000-acre Henry W. Morgan 
estate acquired by McGill Univer- 
sity will be used for demonstrat- 
ing sound methods of woodlot 
management in Canada and for 
ecological and botanical studies. 

Red Ship: With the tongue- 
twisting name of Chelyushkinets, 
a Soviet freighter, first of its kind 
to enter Eastern Canada waters in 


many years, will reach Montreal 


docks in a few weeks time, Com- 
ing from Leningrad the ship will 
load a cargo of cereals for Eng- 
land. Marine men said they were 
uncertain whether her arrival 
meant that Russia intends to join 
other world shipping nations in 
the Canadian trade. 


Prince Edward Is. 


Farmers Thankful: Prince Ed- 
ward Island farmers find much 
to be thankful for this week, with 
crops better than average, and 
markets and prices on the whole 
better than hoped for. Potato 
shipments are double the figure 
for last year to date, and turnips 
show a similar increase. The ex- 
port of swine is away ahead of 
last year. Egg prices are up, al- 
though production is down; the 
same with butter and cheese. 

Harvest Potatoes: About 1,000 
potato pickers from “abroad” are 
here helping with the harvest, the 
Government has offered to pay 
freight on rented power presses 
from the mainland to harvest the 
abnormal hay crop, and farmers 
are trying to arrange a special 
train to take their cattle to the 
Maritime Winter Fair next month 
at Amherst, N.S. 
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New Brunswick 


New Potate Market: Possibility 
of a new market for New Bruns- 
wick seed potatoes in the Belgian 
Congo is seen by Leland Mf. Aus- 
man, Canadian trade commission- 
er now on tour of provinces de- 
signed to promote trade between 
Canada and that country. Express- 
ing keen interest in the latest de- 
velopment of blight-resistant po- 
tatoes at the Fredericton Dominion 
Experimental Station, he s2id that 
sample lots of N, B. potatoes sent 
to Belgian Congo are now under- 


‘Compiled from quotations supplied by Kamm, Garland 
Kippen & Co. and Intercity Securities Ltd.) 
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Bid 
42.00 


12.00 


Ask 
11.00 
21.00 

#.50 


Allens Toronto units 
Anglo Can. Tele. S 
Ashdown Hdwre. 
Beauharnois L. H. "ke Pr, 
Beauharnois Power 
Sth Mtge. & -—. oeoe 


C, Sugar 
Can, General Invest. 
Candn. Gen. Sec. C 


sia 

8.75 
12.75 
21.75 
19.50 
16.50 
56.00 
125.00 
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Can. Motor Lamp . 
Can, Silk Products A 
Can. — Nat. Gas com. . 


roital Wi 

— Wire Cloth com, .. 
W. units 

Colonial steamships com, . 
Commercial Finance com. . 
Commercial Life 10% pd. . 
Confed. Life 40% paid .... 
Continental Life 20% pd. .. 
Cooksville A 

Do. B 


id 
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Cuban Can, Sugar com. ,, 

Detroit Inter. Bridge .d... 
Dover Industries Ltd. .. 
Dunlop Tire pfd. ......+. ee 
Dupuis Freres a nasnes® os 
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Great West Life 
Guardian Realty =. eosens 
Guaranty Co. of eoee 
Guelph & Ont. Svgs, $50 par 
Hart Battery com, 
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415.00 
10.00 
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Imperial Life 
Lambton Loan $50 par .... 
ee com. 


Loblaw Groce, Inc, .. 
Manufac. Life Ins, ...sse0+ 
Monarch Life 40% pd. 
Mountainview Apts. ag es 
Nat. Chem, co 
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New Brunswick Telephone 
Northern Tel, com 
Ont. & Que. Rly. 5% c, stks. 
Peller Brewing com. 

Do. pfd. 


Prov, Bank of > wena é6e0 

Prudential Trust .... ee 

Ritchie Cut Stone pid. 
wyer Massey com. ...... 

Seiberling Rubber com. .. 

Sincennes McNaught. Line 

Sherbrooke Trust 

Sovereign Life my 

a oe Fuel pfd 


Sun Life Assce. 
Third Can. Gen, Inv. ‘ 
Toronto General Ins. ..004 
United Farmers ow eeec 
United Steel A pfd. . 


Waterloo Manufac. com. ., 
Waterloo Trust & Svgs. .., 
Western Assurance com, ,.. 
oe i com, 
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Grain Prices 


Chicago Futures 


Week to Oct. 10, 1949 
Crop year from 7 
July 1, 1949 for 


High Low week 


Wheat— 
2.163 1.81 Dec, ,,. 2 
2.153 186 Mar. ... 2. 
2.10 1.194 May ... 2. 
1.84 July ... 1 


1.001 “Dker... 1. 


1.13) Mar. ... 
1.158 May ,.. 1. 
1.20 July ... 1, 


Oats— 


| 1.364 
1,224 
1.238 
1.23) 


#283 


~~ 
rer 


ponsonpese =p ete 
BSBBE BES 


High * Low High Low 


* Corn 
SB WK. <.ca0sss 1.384 
Uats 
1 H, Wh. 2... .72 


1.30) 1.36 0 8=61.31 


Winnipeg Futures 
Week te Oct. 10, 1949 
Crop year from High Low 
July i, 1949 for for Close 
Hi, Low week Oct. 8 


71h 
-763 
76% 


80 
788 
-788 


TI 
718 
784 


1.442 1.373 
1.334 


1311 


1.388 
1.36) 
1.353 


1.28 Oct, os. 

130 Dee, ,., 1. 

1,32, May... 1. 
Flax— 


toe 


Winnipeg Cash 

For — 
Oct. 8 

‘High Low 


1 
734 


Prev. 
High 


: .338 
1.323 
1.518 


1.48% 


eTOb 1 C, Wy coerce 216 
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CPR’s New Legal Poser 


MONTREAL (Staff) — A new 
ee was added to the Board 
cent railway freight award when 
CPR applied to the board for 
leave to appeal to the Supreme 
Court of Canada on two legal 
questions in connection with the 
judgment: 

(1) Is it the ‘board’s duty un- 

der the Railway Act, upom ap- 

plication of the railways, to 
determine whether and to what 
extent an increase in freight 
rates should be authorized be- 


Transport Commissioner’s re-| final decision 


Archibald states that, “it would 
not be fair or proper to render a 
because the a te orton 
use app. 
based | 


cause of changing conditions or | ; 


cost of transportation? 

(2) If so, did the board fail 
to perform that duty in con- 
nection with the railways’ re- 
cent application for a 20% rate 
increase -when it postponed final 
decision until certain “investi- 
gations, studies and determina- 
.tion of the several matters 

referred to in the said judg- 

ment” were completed? 

The award handed down by 
the board Sept. 20 granted an in- 
terim rate increase of 8% pend- 
ing completion of these “investi- 
gations, studies, etc.” and the 
railway company’s move is be- 
lieved. designed to speed up the 
handing down of a final judg- 
ment. 

The application for leave to 
appeal will be heard by the 
board Oct. 17. If their request is 
granted, the Supreme Court will 
then be asked to decide on the 
two legal points at issue, How- 
ever, if the court says “yes” to 
both questions, the interim judg- 
ment will not be altered thereby; 
it will merely place the onus on 
the board to come through with 
a final judgment as soon as pos- 
sible, according to legal authori- 
ties here. 

CPR, in listing its grounds of 
appeal, states that the issue is of 
“widespread public’ importance” 
and that postponement of the 
final decision will result in “irre- 
parable injury” to CPR and its 
leased lines. The company con- 
tends further that the board, by 
making the postponement, has 
failed in its duty under the Rail- 
way Act. 

In the judgment, “Chief Com- 
missioner Mr, Justice M. B. 


”~ 


going a two-year study of plant- 
ing and replanting. He pointed 
out Canada rated about tenth as 
a source of supply for Belgian 
Congo and that great quantities 
of N. B. fish products, such as sar- 
dines and canned herring, found 
their way there. 

Parking Meters: Further iffor- 
mation will be sought by Saint 
John Common Council as to the 
legality of renting advertising 
Space on parking meters. A firm 
which intends to promote the 
scheme in the itimes and has 
already put the into effect in 
U.S. communities said they would 
rent the tops of meters for 75 cents 
to one dollar a month. would 
mean several thousand do ad- 
ditional revenue’ yearly to the 
city which still has 18 months to 
go before acquiring full title to the 
parking meters. | 


Nova ‘Seotin 


Sales Tax Opposed: Proposed 
4% retail tax which would be 
imposed on all residents*of Hali- 
fax County is being opposed 
almost unanimously by repre- 
sentatives of city business and 
organizations. Revenue raised by 
the tax, which would not apply 
to groceries, clothing and amuse- 
ment tickets, would be used for 
health, recreation and_ social 
service work. 

Hard Hit: Repercussions of the 
Anglo-Canadian apple deal are 
being felt by many plants en- 
gaged in processing applesauce, 
juice and cider, One large plant 
at Kentville has laid off several 
hundred employees; it was ex- 
pected at least 10\cthers would 
close or operate with greatly re- 
duced staffs. Fred F. Graham, 
president of the Nova Scotia Pro- 
cessors Association, said there was 
not enough applés for processing 
requirements, and that processing 
had not been taken into consid- 
eration when the deal was negot- 
iated, Plants had been prepared 
to handle up to 500,000 of the es- 
timated crop of 1,200,000 barrels, 
Nova Scotia’s share of the $3,000,- 
000 deal (Canada will contribute 
half this amount as a gift) i8 
400,000 barrels and an option for 
another 110,000. 
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Newfoundland 


Change To Oil: Two huge oil 
tanks have recently been con- 
structed at Botwood by Anglo- 
Newfoundland Development Co. 
in its plans to utilize oil instead of 
coal, providing steam for boilers 
and digester plant. Holding around 


inadequately dealt with at the 
hearings, will require further evi- 
dence, he said, 
Other points on 
board wanted further investiga- 
tion and evidence, before hand- 
ing down a final decision, are 
CNR Capital Structure—Find- 
ings of Royal Commission on 
Transportation in reviewing CNR 
capital structure, may throw 
some light on financial needs. In 
view of CNR counsel’s request 
that rate increase should sub- 
stantially meet that railway’s 
needs as well, final determination 
must await Royal Commission 
findings and possibly implement- 
ation of certain of its recommend- 
ations, judgment said. 
needs—Board said it 
wouldn’t be fair to increase rates 
as result of rate base or financial 
need established for one of the 
applicants, required study of in- 
dividual railways. It added that 
CPR may no longer be a good 
yardstick; proper basis for set- 
ting rates may follow revision of 
CNR capital structure. 
CPR-CNR economies through 
co-operation—While stating that 
enquiry into this question was 
beyond the board’s jurisdiction, 
Mr. Justice Archibald said he had 
“great sympathy with much’’, of 
contentions of those opposing the 
increase who urged that proof of 
co-operation under CN-CP Act 
of 1933 should be produced prior 
to granting any increase. 
Horizontal 


Increases—Board is 
not in’a position to give final de- 
cision on advisability or other- 
wise of horizontal 
judgment said, because the mat- 
ter is already the subject of the 
board’s study in its “thorough 
investigation” of the general 
rates structure, as directed by 
Order-in-Council P.C, 1487, 


will require further study in the 
light of additional information 
and accounting procedure which 
may flow from the recommenda- 

tions of the Royal Commission, 
Ai Sources of Revenue 
from increased revenue 


rates, increases in passenger 

fares, removal of mountain dif- 

ferential, etc. More time needed 

to study impact of these changes 

= the company’s revenue posi- 
on, 

Other Income—Establishment 
of what is rail and what is other 
income is difficult because Rail- 
way Act does not give board 
authority to control accounting 
procedure of railways. However, 
the judgment noted, uniform 
accounting and a review of pres- 
ent day accounting methods and 
statistical procedure of Canadian 


railways has “been referred to| 


Royal Commission by Order-in- 
Council P.C. 6033, 

The board could not accept evi- 
dence submitted in regard to 
establishing a rate base without 
further investigation, the judg- 
ment added. 


Montreal Curb 
Shorts Higher 


MONTREAL (Staff)—Montreal 
Stock Exchange report shows 
short position of 23,115 shares of 
48 issues at Sept. 30, compared 
with 23,095 shares of 44 issues on 
Sept, 15. Chief changes are: 


Abitibt ean Sate <H, ae 
Cons, M&S &is0 saat chem, tie 
Dist.Seag. --800 Wpg, Elec, rms 
Short position on the Montreal 
Curb Market on Sept. 30, totaled 
136,340 shares of 27 issues against 
119, 695 shares, 27 issues, Sept. 15. 
Chief changes are: 
Stock 
Ascot 


Candego Sherritt G, 
Cons. Paper +550 Un. Asbest, 
E, Bullivan +1,500 Upper Can. +1,200 


Actual short ,positions on the 
two exchanges were: 

pigaa a ore EXCHANGE 
Stock ones 


Stock 
Fleet 


1, ‘773 


12 million gallons, the tanks meas- Al 


ure 140 feet in diameter and stand 
40 feet high. Oil will be supplied 
by tanker, through 16-inch pipes, 
and will be transferred to Grand 
Falls by tank cars. Some 90,000 
tons of coal are customarily im- 
ported into: Botwood annually, 
giving work to 150 men during 
the summer. 

Navy Offer: “Gift Horse,” into 


Bruck Mills A 
Bldg, Products 
Can. Senes 1,050 
8. 200 
ES. 
. Car 


the mouth of which government 2 


officials won’t look too closely, is 


the offer of the U. S. Navy to con-| Dom 


struct a hospital at St, Lawrence. 
In fact, it would be accepted 
gratefully, a government spokes- 
man said, but poi out that it: 
might not be prudent to build a 
place larger thari that required to 
fill actual needs of the area. Hos- 


Cand 
pital, to cost $375,000, would hon-. | Comm. Alco 


or the work of St. Lawrence resi- 
dents saving life in the great gale 
of February, 1942; has not yet 


Fleet 
been placed on the U. S. Senate 
calendar. — 
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JAMES RICHARDSON & SONS 


OFFICES 
THROUGHOUT 
CANADA 


WINNIPEG 
MANITOBA 


GRAIN MERCHANTS - MANUFACTURERS OF MASTER FEEDS 
PROCESSERS OF SOY BEAN AND LINSEED OIL AND MEAL 


TORONTO 


SARNIA WINNIPEG 


MONTREAL . 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


FEDERAL GRAIN LIMITED 


AND 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


NM PATERSON & COMPANY LTD. 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 
Head Office; FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg 


r 


UO PPLUALN GLAU Bass 


Machine Jools Mill Supplies 


Specialties Electric Motors 


TCRONTO ¢ .WINDSOR ® ne 
WA @ HAMILTON ¢ WINNIPEG 


* 
2 
MONTREAL ¢@ 
OTTA 


|Your Family’s Future... 


Of course you provide for your loved ones to the 
best of your ability to-day. But in the event of your 
death their continued welfare would depend on the 
wise and efficient management of your Estate. 


Our experience and ability gained ia more 
than fifty-five years as Executor and Trustee 
are at your disposal. Your enquiries would 
be welcomed at any of our offices. 


HALIFAX. N 8 
eee OFFICES 


CR OTzETORR MONTREAL 
LUNENBURG N Ww 


52. JOHN’S, NFLD, 
TORONT 





MR. EXECUTIVE 
in TORONTO 


ALL CARS INSURED 


at WA. Till 


77 DUNDAS ST. E. 


LIMITED, PARIS, ONTARIO 
Knitted Products 


UNDERWEAR + HOSIERY * OUTERWEAR 


“Good old T. J. 


put me wise 


~Tnanks,” said T. J., “for asking me to be 
Executor of your estate. But my answer 
is no! 

“Tn the first place, I’m too busy to give 
your affairs the study and attention they'll 
need. 


“Then, I have only a hazy knowledge 
of succession duties, management of 
property, and all the other intricacies of 
settling and managing an estate. 


“Why not do what I’ve done? Appoint 
National Trust your Executor. It’s their 
business to administer estates—and they 
have the necessary knowledge and exper- 
ience.” 


For the continued security of your 
family, name National Trust as your 
Executor. We welcome your inquiries. 


Write for free booklet “Security 
for Your Family” which gives 
you valuable information on the 
duties and requirements of an 
Executor. 


ia 
NATIONAL TRUST 


COMPANY, LIMITED 


MONTREAL HAMILTON 
EDMONTON 


TORONTO 
WINNIPEG 


é FP-59 


VANCOUVER, 
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|| BOOKS FOR BUSINESSMEN |To Boost Sales 


THE BOOK INDUSTRY, by Wil- 
University 


Sf 

For the first time in 20 years, 
the U. S. book-publishing busi- 
ness gets a good look at itself. 
Mr, Miller’s volume follows the 
study of basic issues and prob- 
lems facing the public library in 
the United States, based on the 
work of the Social Science Re- 
search Council. 


The growing importance of the 
mass market in the past 10 years 
is the subject of special com- 
ment by Mr. Miller, who is not 
optimistic as to the outlook for 
serious literature. Also discussed 
is the growing influence of “uni- 
versity presses,” ~book ‘clubs and 
reprints, 

His volume will receive close 
study from libraries, publishers 
and retail dealers. 
CONTROLLING FACTORS IN 

ECONOMIC DEVELOPMENT, 

by Harold G, Mouton; published 

by The Brookings Institution, 

Washington, D.C.; 397 pages; 

price $4. 

Where are we heading? With 
that fundamental question always 
in his mind, the author, president 
of the Brookings Institution for 
the past 30 years, condenses here 
the economic studies of his organ- 
ization, and uses the experience 
of the past to look into the fu- 
ture. 

Briefly, “but clearly, he dis- 
cusses major economic theories; 
points out their adequacy or in- 
adequacy to present conditions, as 
the case may be. In this respect, 
his book is one of the best yet 
written. 

Dr. Mouton’s view of our econ- 
omic future may be summed up 
in his final sentence: “The factors 
of decisive importance in our fu- 
ture economic growth appear to 
be not the adequacy of natural 
resources, or the availability of 
scientific and inventive genius, 
but rather the inherent difficul- 
ties involved in the over-all op- 
eration and management of: the 
complex business, economic, and 
political system of the modern 
world.” 


GREAT BRITAIN; edited by 
Dore Ogrizek; Whittlesey 
House, published in Canada by 
McGraw-Hill Co, of Canada, 

+ Toronto; 459 pages; price, $5.95. 
Planning a trip to the United 

Kingdom? Even if you aren't, this 

book can take you there in fancy 

for several delightful evenings. 

One of the “World in Color” ser- | 

ies, it includes 250 illustrations in | 

full color, and 37 animated col- 
ored maps, 


Many sketch artists, painters | 
and writers have contributed to| 
the book, covering as it does all 
the interesting parts of the Brit- 
ish Isles the tourist is likely to 
visit, and some that, without 
forewarning, he might overlook. 
It skims the cream of the legends 
and stories which abound in all 
parts of England to introduce 
many of the communities, high- 
ways and byways, 


For this reviewer, there is only 
one complaint: Scotland gets less | 
than 10% of the book, Perhaps 
they are saving that for a sep- 
arate volurhe, 


| MR. AMES AGAINST TIME, by 
Philip Child; Ryerson Press, 
Toronto; 242 pages; price $3. 
Ryerson have done well in 
awarding their Fiction Award for 
1949 to this latest novel by the 
Chancellor’s Professor of English 
at Trinity College, whose Days 
of Wrath shared the award in 


Stays Good Yorkshire, 


1945 with Will R. Bird’s\ Here|"OwW published by Mr. 


other, is a part of many every- 
day lives, and Mr, Child, in his 
successful work, has aed 
sharply the néed for dogged per- 
sistence and faith. 


THE G T OUTDOORS, by 
soy saes, published ta Casada 
pu 

by McGraw-Hill Co. of Canada, 

‘Toronto; 376 pages; price $8.25. 

For hunters, fishermen and 
conservationists, this book would 
make the ideal Christmas gift. 
Larger than standard, it contains 
48 action photos, 16 full page 
color plates of fish and game out- 
standing in their faithful color 
reproduction, In addition to the 
work of the capable editors, Joe 
Godfrey, Jr., and Frank Dufresne, 
20 contributors add their skilled 
technical knowledge, and in some 
cases easy, interesting writing, to 
the wide range of outdoor sub- 
jects. Included are such familiar 
names as John Alden Knight and 
S, Kip Farrington, 

For the-records, there is a com- 
pilation of world game and fish 
records, although the book itself 
deals only with North America, 
and a sportsmen’s dictionary. A 
fascinating book for anyone with 
any interest in the great out- 
doors, 


EASTERN APPROACHES, by 
Fitzroy Maclean; Clarke, Irwin 
& Co., Toronto; price $3.75. 
Where will ‘Tito of Yugoslavia 

stand in the world future? Frorh 

the crisp personal account of 

Brigadier Maclean’s visit to the 

dictator, the reader can draw his 

own conclusions, but the author 
leaves little doubt of his opinion 
of Tito as a forceful character, 
For its historical interest and 
for the pace at which the volume 
moves, Eastern Approaches, which 
has enjoyed success in the United 

Kingdom since its recent ap- 

pearance, is certain of wide read- 

ership in Canada, 


TOM CULLEN OF BALTIMORE, 
by Judith Robinson; published 
by Oxford University Press, To- 
ronto; price $3.50, 

It seems only fitting that a Ca- 
nadian who has made a name for 
herself with her sharp, discerning 
pen, should do the biography of a 
Canadian who became famous in 
his adopted land. 

Judith Robinson, former To- 
ronto newspaper columnist and 
editor, commuted to Baltimore for 
three years to write the story of 
Dr, Cullen, one.of the founders of 
the world-famous John Hopkins 
Hospital, In 50 years, his writings, 
teachings and personal ‘work 
made their mark on the world- 
wide progress of medica] knowl- 
edge. To condense those 50 years 
into one volume, and to retain the 
|flavor of a shrewd, humorous, 
hard-driving man who fought 
hard for everything he thought 
was best, has been a monumental 
task. Judith Robinson has suc- 
ceeded in her first full-length 
book. 

Photos by Canada’s Karsh and 
by Bodine, original drawings by 


Swiss Timepieces 


MONTREAL (Staff) — Despite 
higher prices due to newly in- 
creased price lists plus Canadian 
dollar devaluation, Switzerland’s 
watch industry expects.to boost 
its sales in Canada now that im- 
port controls have been removed 
from watches and clocks (Finan- 
cial Post, Oct. 8); representatives 
here say. 


Last year, Canada imported $3.1 
millions worth of Swiss watches, 
parts and movements; $2.2 mil- 
lions in the first seven months 
this year, slightly above the com- 
parable 1948 period. The watch 
exports currently account for 40- 
50% of Switzerland’s sales in this 
country. 


Swiss manufacturers stepping 
up their sales effort in the Cana- 
dian market, in addition have set 
up a new identification system to 
assist jewelers in servicing 
watches. Every part, no matter 
how small, is listed in a catalogue. 
With production of 20 million 
watches annually from 2,500 in- 
dividual factories (95% of out- 
put goes to the export market), 
the Swiss hope that the new 
world-wide cataloguing system 
will help boost sales of both 
watches and parts for their high- 
er-priced, jeweled-lever move- 
ment lines. 

Swiss purchases in Canada for 
the first seven months this year 
totaled $15.2 millions, mostly for 
wheat and minerals, During the 
same period, their exports to this 
country amounted to $5.2 mil- 
lions. 


CALLINAN FLIN FLON MINES 
Oct. 1 installment of 100,000 shares 
at 7% cents a share and each sub- 
sequent installment under agree- 
ment with Romaine Management 
Ltd., have been extended for 90 


(i) 


WESTERN SAVINGS 
&LOAN ASSOCIATION 


eS 


WEAD ornice. WINNIPEG 
BRANCH OFFICES; 


Agency Building, Edmonten, Alta. 
221 A-Sth Ave., W., Calgary, Alta: 
MeCallum-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 
1 Royal Bank Buliding, Brandon, Man. 


Max Broedel, high-ranking med- |- 


ical artist, add to the interest of 

this outstanding work, 

QUEBEC cITY DIRECTORY, 
1949-50; published by Belisle, 
Quebec City; 825 pages; price, 
$15.50. 

With 14,000 new names added 
this year, this bilingual directory 
of Quebec City shows 200,000 pop- 
ulation for Quebec proper, with 
names, addresses and business oc- 
cupations of al] adults in Quebec 
City, Levis, Lauzon, Sillery and 
other nearby centres. Published 
continuously by Edouard Mar- 
cotte, since 1888, the directory is 
Belisle, 
although Mr. Marcotte, at 87, is 





From the viewpoint of the mur- 
der mystery fan, there could be 
minor criticisms of Mr. Child’s 
work. It does not move at the 
pace of the chillers from the 
United States to which we have 
become accustomed, but that may 
be all to the good. It leaves time 
for the study of his central char- 
acter, aging, downtrodden, Mr. 
Ames and his fight against cir- 
cumstances and time to save his 
son’s life. 


That fight, in one form or an- 


SOM PANY 
REPORTS 





still actively interested. 


Largest manufseturer te 
Caneds of ENVELOPES 
and PRINTED PAPER 


COMPLETE 

ENVELOPE & 

PACKAGING 
SERVICE 


DOMINION ENVELOPE CO. LTD. 
TORONTO © MONTREAL © WINNIPEG 
REPRESENTATIVES FROM COAST TO COAST 


ESSEX PACKERS LTD. op-|= 


erations for the year ended Apr. 
2, 1949 resulted in a net loss of 
$97,379 as compared with a net 
profit of $74,858 in the previous 
year. The standard profit claim, 
applicable to previous years, is 
still under consideration by the 
National Revenue Dept. In view 


| fund. 
INCOME ACCOUNT 


Years Ended: 
Net earnings ..scccess 
Less: Depr. ...secess 
TAXES |. ....s6sccee 
Net profit .... orvee 
| Less. Pret. divds. .... 
ist pref. s. f......00 
Surplus for year 
*Loss or deficit. 
Earnings per Share and Dividend Record: 
Yst pret.: Earned ... “ 





1.87% 


ai an 

2nd pref.: ‘Earned sm 30.44 
Paid 

Common: Earned .. 


None paid. 


CONDENSED BALANCE SHEET 
Ap Mar. 27 
As at: ‘9 1948 
Cash & Dom. bds. $3,400 
Mkt. invests. 
Accts. rec. 
Inventories 
Total curr. assets .. 1 


a1.32 


’ 


assets 
Goodwill, formulas .. 
Total assets 
Bank overdraft 
Other curr, liab. 
Total curr. Hiab. ... 
| Pref. sink. fund 
Capital stock 
Capital surplus 
Earned surplus 
*After depr. Of .seos 


Working capital ...+. 


1,198,000 
2 


178,172 
231,826 


108: ‘B33 
382,497 


e / 


(Advertisement) 


| INVESTIGATE Canadian Sirocco’s 

wide range of air handling, heating, 
cooling and drying equipment to- 
day! Branch offices conveniently lo- 
cated in principal cities. Canadian 
Sirocco Company, Ltd., 310 Ellis 
Street, Windsor, Ontario. 


|of current loss, the company is| 
|making application for a tax re-! 


MACHINE 
TOOLS 
® CRANES 
MONO-RAIL SYSTEMS 
FORK TRUCKS 


5,766 
ose | J, H. RYDER MACHINERY oe 


LIMITED 
1130 Bay St. 
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- Now is the time to~ 
Han for His Fatare 


“The sooner—the better’... An 
expression that has a very special 
meaning when applied to plan- 
ning the future of your child. As 
a parent you will realize the value 
of a University educationin giving 
your child a good start in life... 
but how sure are you of having 


the necessary money 


needed? There is a way you can 
make sure of the means of giving 


thousands 


when it is 


your child this gift of a good 


education. 


Investors Syndicate 
Limited offer a plan 


19 


_ 


oe Canadian ~ parents 


have found a sure and practical 
method of accumulating desired 
amounts of money.. A represent- 
ative of Investors Syndicate will 
gladly explain how the “Living 
Protection” 
the power of time and compound 
interest to accomplish your finan- 
cial objectives. 


plan works through 


Now is the time to plan his future: 
See an Investors Syndicate repre- 


of Canada 
that many 


sentative at your earliest con- 
venience or write for full details: 


Pina STORS 
a) 4, ny (e-W BD 


OF CANADASEIMITED 
ee 


Res 
Cd 


Head Office - Winnipeg, Offices in Principal Cities 


LIVING PROTECTION .. 


TOWN OF NICOLET, Que., has 
sold $28,500 3% bonds due July 1, 
1950-59 and $97,500 312% due 1960- 
64 to Wood Gundy Corp. for 99.022 
and net cost of 3.545%. Of 1964 ma- 


eR . 
ee ’ 


&y 
a 
< 


turity, $79,000 will be met through 
15-year renewal loan. Proceeds are 
for waterworks, Net funded debt at 
Dec. 31, 1948 was $241,600, popula- 
tion, 4,600. 


y 


sa G nifty employee 


.Everyman's Road to Financial Security 


DOME MINES reports September 
production of $443,661 from 52,700 
tons of ore as compared with $456,- 
057 the previous month and $451,- 
282 for September, 1948. 


is A GOOD 
EMPLOYEE! 


Every employer knows the cost of needless turnover 
of staff. A reason behind this turnover may be 2 feeling 
of insecurity by employees in their personal affairs. 
One way to help remedy this is to encourage thrift 


through a regular system of saving. 


Employers who, through the Payroll Savings Plan for 


Canada Savings Bonds have made it easy for employees to build up savings, 
have found it is directly reflected in goodwill and job interest. 


The 4th Series of 


Canada —_ = 


*. 


On Sale. commencing October: 17th. 
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Uran 
SAGA es 
S Dome L 15 
S Dufault 2 
$ Keora 

Mal 
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1 
Southvue 
Sovereign 4 
Spina Porc .. 
sn G.. 
pringpole . 
Spud Ars , 
Squall L . 
St. Anthn. 
St. Antho .. 
St. Jude... 
St. Regis 21 
taple * 
Starcourt 16 
Starlight 2 
Steeber M 2 
Stewart A .. 
Strathm . 
Strdw LB j 
Sul G ee 
Sull Bour .. 
Sun Bear 4) 
Sunset Y 2 
Superstit .. 
Sylverite 
Tanaur 
Tasmaque 
Telgold 
Templor 
Terrebo és 
Terr Expl .. 
Thomaque .. 
Thornhill 
Tiger Ri 
Tiff Y 
Tobico 
Tonawanda 
Torbee 
Tovarich 
Trans Am .. 
Trans C M 1 
Transterra 1 
Tresdor 12 
Trident 
Trimac 
Trojan 
Tromac 
Tungold 
Tyneside 
Tyranite 
Uchi 
Unigo 
Utah Lar 
Val d'bell 
Vaidina 
Val d'Or 
Valdora 
Val Malar 
Valrex 
Valrita 
Vauze 
Verity 
Verlac 
Vermor 
Vic Ore is 
Viking 13 
Vine Persh 1 
Violamac 25 
Virg RL ., 
Virgo Lar ,. 
Virita Por.. 
Vive Y 3 
Wadasa 
Wakeko 
Wakita 
Walcora 
Walker P 
Walterra 
Wampum 2 
Wasu Por .. 
Wedding R 1h 


‘2 
io 


‘ib 
3i 
2 


Duf 
P 


| 
1} 
i 


West Que .. 
Vest RL 1} 
NW Bay Y .. 
West Sh Mal i 
West Wasa .. 
Wh Eagle.. 
White Guy 5 
White L 
Wildor 1 
Winabi we 
Wilport ee 
Wils RL... 
Wilwood 1 
Win C R Wj 
Win Ex R .. 
Winrock . 
Wisik 1 
Woco ee 
Wolaston 
Wolfpack .. 
W Br. Tr 5,00 
Woodhall 

W Rouyn . 
Yale L Zi ® 
Yalta 
Yama G 
Ty: VE 
Yell G 60 
Yell’stone 35 
Y David 21 
Y Shannon 2 
Yukon Gal .. 
Yuk'n Ran 1 
Zakor 


1.35 
1 


Alminster 25 
Allenbee . 
Alliance 3 
Amber 
Angelus 
Calvan 
Camlachie .. 
Canalta 
Capewell 
Continent 
Crusader 
Concord 
Cordasun 
Dalo Oil 
Docana 
Franco 
Ganalta 
Granleduc 
@ Bend O1 
Inter Led 
Jet 
Jupiter 
Lingnora 
LI'dbrook 
Li'drock a 
Lone Rock .. 
Major 
Mallen 
Masters na 
Meg Pete 1.00 
Metoils 
McLeod 
Minoi!l 
Pacific Oil 

& Ref. 
Redwater 7 
Rose Led 
Sec St Roy 5 
Share Roy 6 
Shaw Pete 24 
Sw Grass .. 
Trend Pete 20 
Universal 2 
Vermilion 32 
Wellington .. 
Westlock a: 
West Pet 2) 
Wesres've .. 
Wessex 


1} 


~ 
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| W. M, Lowney .... 


Market Comment > 


What stocks and honds are doing 
and what prominent observers say . 


Has the buoyant stock market 
action of the last two weeks in 
the face of at least one important 
adverse development — the steel 
and coal strikes— finally sound- 
ed the death knell of the three- 
year-old market? 
week, as the New York Dow- 
Jones industrial average pushed 
on to a new. 1949 high and the 
rail average penetrated the old 
49.60 resistance level, more and 
more traders were turning to 
this belief. 


The only disquieting technical 
factor in the current upturn is 
|that prices aren’t going high 
|enough for the amount of stock 


Dividends Declared 


This Date 
pay- Date, of 

— payable record 
15 
25 


Agnew Surpass ..., 
Aluminum pfd. .... 
Ang. Can Tel. pfd. . 56 
Argus Corp. . 15 
oe ere 6 
Ault & Wiborg pf 1.37) 
Bank N, Scotia ,... .30 
Bates & Innes A... .50 
Bell Tel... cciccee 80 
Biltmore Hats A... .25 | 
DG. shot binoesce: ake 
Biue Ribb. pfd. ..... 621 
Bralorne M. ...... .10 
Brantford Cord. .., .12) 
Do. pfd, ..... 
T. G. Bright .......+ 
| B. C. Power A ...0. 
B. C. Pulp & Pap. 
aoe en 1.75 017.50 i 
Brockville Tr, & Sav, .62) . 19 
| Burns Co. A&B... he 


Caldwell Linen .... . -14 
Do, ist pid. .....5 . ve .14 
Do. 2rd pid. ..... . . ~14 

Cal. & Edmonton .. M » 9 


Oct. 
Nov. 2 
Oct. 
Oct. 
Oct. 


Dec. 
Nov. 
Dec. 


Seueneeerss 





15 
. 35 
' ‘ . 20 
Can, Steamship . . . 23 
| Can. West. Cord, A . 30 
Do. B 
| Candn, Bak. ... . 
Candn, Bk, Comm 
Candn. Bronze 


Candn, Motor ..... 

| Candn, Oil -20 
Candn, Refract. pf. 1.12) 
Circle Bar Knit. ... .50 
Coast Brew é 
Cockshutt 20 
Comb. Enter. pfd. .. 1. 
Com, Int. Corp. .06 
Cooksville A ..sese 15 
Crown Cork ...se08 .50 


Davis Leather A ..., .371 
Da... .secesecoelth 
Delnite M. 





see 


eeareeee 


. Malting ...... 
LW sev cb adete 1 


Sq 
. Steel & Coal B 
. Tar & Chem, 
V.T 


Dom. Woolen * 
Donnacona Pap. pi. §.i24 
Dryden Pap. ....... 30 


East. Bak. pfd. ..... 1,00 


| Emp. Brass A - 25 


Esmond Mills pfd. . .25 
T. H, Estab, pfd, ... 
Flash Fast. pfd. 
Foundation Co 
Fraser Cos. ... 

| A. J, Freiman 


Gen, Steel Wares .20 
renee 1 
Gen, Trust 1 
| Goodyear Tire pfd. . 
Grafton A 
Guaranty Trust ..., 
Gypsum, Lime ..... 
How, Smith ,...... 
BP. WORE sisiicss eee 


Imperial Bank 30 
Imp. Tobacco 4° pf. .25 
Int. Bronze pfd. ... 37) Oct. 15 
Int. Milling pfd 71.00 Oct. 15 
Int. Nickel pfd. 41.75 Nov. 1 
Int. Power ... Oct. 15 
Do. 2nd pfd. Oct. 15 
Int, Utilities Dec, 1 
Inv. Found. , Oct, 15 
Do. pfd, .. Oct. 15 
Island Mt, M. . Dec. 15 
Journal Pub, ...+.+ Oct. 15 
Kirk, Lake 
Laorairie Inc. pf. 6% 1.50 
Laur, Accept. .....  .15 


DO, DIG. vcvcoitses ‘ 
Loblaw Ine, ....... ¥. 


Nov, 15 
Nov, 1 
Oct. 15 
Oct. 31 
Dec. 15 
Oct. 15 
Dec. 1 
Oct. 31 
Oct, 20 


Nov. 1 
Nov, 1 


Nov. 1 


Jan. 3 
Oct. 15 
Oct, 30 
Dec. 1 
Oct. 15 


15 
145 


| Macassa M. ........ 03 

Mailman Corp, pfd. 1.25 

Maritime Tel. ..... .20 

SOO, BOR. wivsicvccy obte 

McCabe Grain A .. 15 
. 


1.00 1.25 


Mercury Mills ..... 
M, & O. Paper ..... 1.25 
Robt. Mitchell ..... .50 
BEONS ciiscns ctede «» 3.00 
Mtl, Telegraph ..... .50 
Mt. Royal Rice ... .12) 
Nat. Biscuit 
| Nat, Hose. B ....., . 
Nat. Steel Car ..... .37h 
DON GT evikes ccaae eee 3.50 
Ont. Steel .. . 
Do, pfd. ...... 
Paymaster C. M. ... 
Peller Brew. .. 
Penmans 
Do. pfd. ... me, 
Perron G, M, ....... 1 
Power Corp. Ist pfd. 1.50 
; _ Do, 2nd pfd, ..... 75 
| Pressed Met. ........ +.25 
Preston E. D, M, .. | 
Que. Power 
| Regent Knit. ...... 
Do, pfd. 
| Rertman’s pid, ..... 25 
Robinson Cot. .. .10+.10 
| Royal 15 
Do. *.10 
| Sag. Pwr, pfd, ..... 1.06 
St. Law, Corp. Ist pf. .50 
Do, 2nd pfd. ...... .183 
St. Law, Flour .... 
Do. pfd 


na - 
BRwobs: wwankwe! 


. ee: 
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San Antonio 
Saudj-Arabian M. , 
Scarfe & Co.A.... 

Do. B 
Shaw, W. & Pwr. ,.. 
Sheep Creek G, M. . 
Sherwin Wms. 
N. Slater 

Do. pfd. 3 
S.A G. & Plat. #12).+.05 
So. Can. Pwr....... 30 
Stand. Fuel 4)‘% pfd. .56) 

Do, pfd. 1.50 
Sand. Radio A&B .10 
Stan. Brock A .... 


. pid. "15 
Stovel Press pfd. ... .12) 
en. Se . tH 

Super Serv. 41% pf. 113 
ry Traders Bidg. ...... 25 
3 | Tuckett Tob, pfd. .. 1.75 

Union Gas ......... 12) 
United Corp. A ... 37 
Do. B 25 
United Fuel A pfd. .75 
Upper Can, ........ 02) 
H, Walker-Good, .. .60 
7 | Waterous .10 
"| West, Brew. .. . 4040.25 
Western Groc. A... 50 
J Pr 35 
Wood, A. & J. pfd, 1.75 
| Zellers 
Do, 5% pfd, ... 
5 Do. 6% pfd. 
3 +American funda. 
15 ¢Extra. On arrears. 


53 
10 
18 





25 
3 


3 


ik 
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that is changing hands—that is, 
as compared with the advance 
from June into August. This 
means only one thing — that 
there has been considerable stock 
distribution throughout last 
‘month and so far into this month. 
Some of this, of course, could 
represent profit—taking on stocks 
purchased last spring. 

The ‘sluggish New York rails 
| got into the “swing of thimgs’’ 
| this week and finally »enetrated 
ithe important March 30 hurdle 
jof 49.60. Under Dow theory a 
! worthwhile penetration—at least 
one point—proclaims the market 
advance as a bull market. 


Underlying economic condi- 
tions—leaving out the strike com- 
plications—are better than they 
have been for almost a year. In- 
coming orders to manufacturers 
are generally maintaining the 
upward trend which got under- 
way in August. At the same time 
it is generally accepted that the 
market can maintain its equilib- 
rium in the face of continuance 
of the strike for another two 
weeks at least. 

of 7 . 


\H. R. McCUAIG: McCuaig 
Bros. & Co. (Montreal) 
, Last week a number of in- 


. dividual common stocks pushed 


through to new highs for 1949. 
Several of the better known in- 
| dices including the Dow-Jones 
| averages went to highs for the 
| current movement, This exhibi- 
| tion of strength appeared in the 
| face of (a) major strikes in U, S. 
| steel and coal; (b) uncertainties 


posed by general devaluation of 
currencies. 


It was, moreover, an extension 
of a rise which got under way 
late in June, and has proceeded 
rather steadily and with scant 
interruption since. While 
movement of the proportions and 
duration experienced is always 
subject to correction, we fegl that 
the market may well have enter- 
ed upon a new phase. Business 
dipped 18% in the United States, 
but failed to spiral downward as 
s0 many feared that it would 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


Oct. 11, 1949 
Rate 
aAlg. Cen, H.B.R, 5 
Bell Telephone . 3 
B. C, Electric ., 3] 
Calgary Power . 3) 


East Kootenay . 3] 
4Gatineau Pr, D 3i 
*Do. C 3 


Gt. Lakes Pwr. 3i 
‘Int. Hydro-El. . 6 
| L, St. Law. Pwr. 32 


Public Utility 
Is: 


Prev. 
sues; 


Due Bid Ask. Week} 


Bid 
‘59 91 «4 Bh 
77 1004 

"67 974 

72 e 
as ' 
"70 1034 it 
70 tie 109 
"67 ‘ea 971 | 
44 691 664 
65 “he 


Maclaren-Quebe 
Power ..... oo 3 
‘Mtl, Trams. A , 5 
Nat. Lt. & Pwr, 
Nor. Que. Pwr, 
Ott. L.H. & Pr. 
Power Corp. ... 
Quebec Power . 
Saguenay Pwr.. 3 
St. Maurice Pr. 
Shaw W, & Pr, 
Shaw W. & Pr, 
Do. 


Union Gas . ca 
United Secs. ... 
Wpg. Electric .. 33 


(ndustrial Issues: 
Abitibi Pr, P. . 
Acadia-Atlantic 

Sugar 
Aluminum Co, . 
Bathurst P. & P. 32 
B. C, For. Prod. 4 
B. C, Pulp & Pa, 34 
B@water’s Nfld. 

YS eee 3 

Brompton Pulp 

& Paper 
*Brown Co. ..... 
Burns & Co. .. ¢ 
Can. Steamship 3) 
Can. Brew, .... 34 
Can, Celanese .. 
Can. Oil 


100 
10k 
103 
100 
1014 
10li 
98) 
103 
103 
1044 


44 
4) 
4 
3 
3 
34 
3 
3 
34 
41 
3 


103 


101 

102 
98) 
874 
934 


944 


92; 
: 
961 

98} | 
944 
974 | 
98} | 


| 
Cockshutt Plow 
Co, 4 
Columbia Cell.. 5 
Consol. Paper . 3) 
Dom. Coai ..... 43 
Dom Tar & Ch. 3) Cas 
Dom. Textile .. 3) 101 | 
Dom. Woolens . 5 98 
Dryden Paper . 4 
E. B, Eddy ..... 3a 
E. B. Eddy s 
English Elec. .. 4 
Federal Grain . 4 
Gt. Lakes Pap. . 33 
imp. Tobacco .. 23 
Indust. Accept.. 3) 
Lake St. J. P.. 5 
Lang, John A. . 43 
Laurentian Silk 4) 


MacMillan (H. R.) | 
Ex 


. 4 
Maple L. M. . 3 
Massey-Harris . 
MO s\bnecgets & 
McColl-Front, . 3 
Mercury Millis . 4 
Monarch Knit, . 4 
Morgan (Henry) 
Pro 


P. 8 
N.S. Steel Coal. 3) 
Penman's . 3 
Price Bros. 


1003 | 


98) 
102 
953 


96 


3 oat 
: 1034 
97 





993 
98 
994 
1003 
97 
85 
101 
94) 


i0i 
1025 
103; 


104 
974 
101 
103 
1014 


Oo. 
Simpsons Ltd. . 
Stl. Co. of Can. 2 
Tor. Elevators , 
United Corp. .. 
United Steel ... 
Un, Grain Gr, . a 
| Western Grain .5 "63 84) 874 
York Knit. Mills 34 "71 389 92 


*Payable in Canada or United States, 
*+Payable in Canada, U. S. or U. K. 
*Payable in United States. 

4éPayable in Canada only, 

«Payable in Canada or U. K. 


"58 
"60 


‘63 


4 : 
5 100 


104 Migiciwtarteen.  BOEP Lett vecsnerrnene 


ey 


| 


only a few months ago. Many 
strong stocks are still yielding 
5% to 7%. 


It is interesting to note that 


&@/the last reported short. interest | 


in New York at 2,133,700 shares 
was the highest since August, 
1932. In the past, the sequel to 
building up of such a large short 
position relative to trading acti- 
vity has often been a substantial 
percentage rise in prices. 
* * « 


J. BRADLEY STREIT: J. Brad- 
ley Streit & Co. (Toronto) 


It is our opinion that the full 
weight of devaluation has not 
been felt and that the gold min- 
ing industry will do much better 
through devaluation than the 


bet present market for gold mining | 


shares suggests. We also feel 
that the sharp May-June sell-off 


| which occurred in the New York | 


market was discounting pension 
fund demands which Ford re- 


| cently granted, and which U. S. 


Steel and others will doubtless 
also concede. From the strength 


of the New York market, the | 
was over-dis- | 


pension “bogey” 
counted. We are bullish on 
New York stocks, particularly 
the utilities, 


Gradually increased interest in 
gold _ stocks, including larger 


New York participation is anti-| 
cipated. , Responsiveness of the | 


gold mining market to favorable 
news as evidenced by Consoli- 
dated Duquesne, Broulan, Bonet- 
al, Porcupine Reef, and Donalda 
is conclusive evidence. in our 
mind, that we are in a bullish 
gold market. 

We predicted in our Investment 
Digest of June 9, 1949, that de- 


end of 1949, 
We expect that gold mining will 
be assisted by further devalua- 


| tion and—despite denials by U. S. | 


Secretary of the Treasury Snyder 
—by a higher U. S. price for 
gold. Our information is to the 
effect that the U. S. price of gold 
will probably be settled at about 
$55 an ounce. It is not necessary 
here to dwell on what such de- 
velopments would mean to the 


os Canadian gold mining industry. | 


ae 
ak a 


; in Canada is good. In the United 
| States, having in mind the’ pub- 
|licity being placed on strikes, 
etc., it seems reasonable to as- 
sume that it has NOT been specu- 
jlative “public”? buying which 
| has pushed equity prices steadily 
| upwards in recent sessions to the 
| best levels “since last November. 
| Therefore, with the market it- 
|self apparently on such a sound 
| footing, we would prefer to “keep 
| company” with the “bulls” rather 
| than the “bears.” 
” * 
| CRABTREE 
(Montreal) 


The bullish potentials are too 
important and the bearish risks 
too relatively insignificant to 
warrant deferment of long-range | 
investment of any large per- | 
centage of normal common-stock 
money. 
| os o + 


'BARRON’S: The Trader (New | 
York) 


Furnishing some idea of the | 
completeness of the failure of the | 
widely-predicted business depres- | 
| sion to materialize, the current | 
| level of new orders, which are an | 

almost infallible guide to near-| 
term business activity, is actually 
higher than around Labor Day, 


McLAUGHLIN 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


_F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
“ 197 BAY ST. — TORONTO 1 — ELGIN 3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


© Most people work hard to make money—fe& put 
the same effort into meking their savings work hard 
for them. Ovr long experience ond accumulated 
knowledge of Stocks and stock markets have helped 
a lot of folks to build a better financia! future for 
themselves. We can try to help you—if you ask us. 


219 BAY ST. * TORONTO! © ELGIN 928! 


FRANK G. LAWSON @ WILLIAM J. KERR © DONALD M. M. ROSS « & B. G. CLARKE 


Custom Forming of 


STEEL PLATES 
SHAPES 
PIPES & TUBES 


Manufacturers of MACK Back-Wash Industrial W ater Strainers 


Magee & Sons, Lid. 


EDWARD B. MAGEE, General Manager 


PORT COLBORNE, ONTARIO 
SUeEEECRNSEEREEON SEMEN 


It’s too Much 
to Expect 


THE efficient and economical admin- 
istration of an estate calls for special 
training and experience in many lines. 
It is not to be expected that any one 
person will be familiar with all matters 
to be dealt with. 


By appointing The Sterling Trusts Cor- 
poration as your executor, you are assured 
of the personal attention of a senior 
estates officer plus the combined ex- 
gy ae of execytives specially trained 

business matters, investments, real 
estate, insurance, estate accounts, etc. 





1946, when sudden cave-in of the 
stock market supposedly gave 
warning of a forthcoming busi- | 
| ness collapse, 


New Highs & Lows 


During the week ended Oct. 8, 
50 new ‘highs were recorded | 
j}among the general stocks on 
Canadian Stock Exchanges and 
12 new lows, In the mining group | 


| valuation would occur before the | there were 13 new highs and 10 


new lows. In the western oil 
group there were four new highs 
and two new lows, 
GENERAL 
New Highs—19 
Argus warrants Imperial Bank 
Bank of Montreal Imp. Tobacco 
| Bk. of Nova Scotia Ind. Accept. 5% 
| Blue Ribbon conv. pfd. 
| Br. American Oil Int. Paper 
| Do. pfd, Int. Utilities 
Can. Bread Ist pfd. McCabe A 
| Can, Cement Monarch Mtge, 
} Can, Packers B Moore Corp. 
| Can. Bk. of Comm. Do.’A pfd. 
Can, Bakeries Nat. Hose, A 
Can. Canners Do. B 


Do. 2nd pfd. 


We are advising our clients | can. For Inv. 


whenever any recession in the 


1013 | tO accumulate god gold stocks | Can. Vickers 


Catelli Food 
Chartered Trust 


market permits these to be pick- | — Bank 


ed up on advantageous terms 
” Cd oe 


HUGH MACKAY & CO (Saint 
John, N.B.) 


| Easy 


. Glass 


Dom, Malting pfd. 


Dom, Stores 
Washing 


| Gen. Products A 
| Gt. West Coal 


With the bank index in Mont- | 


real, the industrial index in To- 


ronto at new highs for the year | 


and the bond market strong, it 
would appear that “leadership” in 
the current market improvement 


Company Meetings 


Company 
14—~Dom, Malting 


Place 
Winnipeg 


- 14—Ogama Rock G. M. .... Winnipeg | 


- 14—Ottawa Lt, Ht. & Pwr, .. Ottawa 
- 17—Algoma Steel .. Sault Ste. Marie 
. 20—Coast Brew. 
24--Kerr Lake New York 

Winnipeg 


Government “Bonds 


Oct. 11, 1949 (Supplied by 
“ Due Bid Ask; % Due 
Victory Loans: 


June 1951 .. 61012 102i] 5 
Mar, 1954 .. 41034 1033 
Nov. 1956 .. 4103) 
May 1957 ... 
Jan, 1959 ... 
June 1960 ... 
Feb, 1962 ... 
12 Nov, 1950 ... 
3 Oct. 1963 ... 
3 Sept. 1966 ... 
1i Nov. 1949 ... 


Dom. of Canada Bonds: 
3 June 1958 

3i Feb, 1952 ... 

3 June 1955 ... 3 
44 Nov. 1959 ... 

34 June 1966 ... 

3 Perpetual .. +1018 102% 
34 Feb. 1950/52. 100%. 100% 


Dom. Guarant’d Bonds 


Can. Nat, Railways: 

3. Jan. 1959 ... 1014 102 
4) Sept. 1951 ., e115. 116i) 
4i Feb. 1956 .. #1234 125 
4) July 1957 .. 0125) 1263 
5 Feb. 1954... 110 131] 23 June 1966 
5 Feb, 1970 . "e116 1173) 34 Oct. 
42 June 1955 .. #1231 125 Inova scatia: 
Can, Nat, W. Ind, 8.8,: 

5 Mar. 1955 .. #1222 125 


Grand Trunk Pacifie Rly,: 
3 Jan, 1962 .. e1112 1133 
4 Jan. 1962 .. 0122§ 125 


Nov. 1969 


Alberta: 


34 June 1959 . 
33 June 1950/7 


23 Jan. 
43) Jan, 


Manitoba: 


5 Dec. 


41 Apr. 1961 
5 Jan. 


41 Nov, 1960 


21 Sept. 1966 


Montreal Harbour Comm.: 
. “9115 
Provincial Govt. Bonds 


3) June 1950/64 1005 


31 June 1950/72. #109} 
British Columbia: 


1967 .. 
1969 .. 
Apr. 1954 ., 
Sept. 1953 ... 
3 Dec, 1960 ... 
Dec, 1960 .. 


4 Dec. 1957 .. 
4) Dec. 1956 .. 
1959 .. 
23 Aug. 1962/64. 94 
58 July 1958 ., 


New Brunswick: 


++ $120) 
1960 ., #1233 


1960 . 


31 June 1956 , 
+. 01234 
5 Mar. 1960 .. 
3 June 1956/58 993 


34 May 1960/62 100) 


Investment Dealers’ Assoc, of Canada) 
Bid Ask] % Bid 
ntario; 


1164] 22 Nov, 1965/69. 
3 Apr. 1962/65. 
31 May 1952/55. 
4 June 1962 ,. 
44 June 1950 ... 
41 Jan. 1962 .. 
5 Dec. 1960 .. #1312 
22 July 1967/76 . 923 
nt. Hydro Commission: 
4 Aug. 1957 .. #118) 
22 June 1961/71. 94) 
22 Oct. 1965/68. 95) 


Prince Edward Island: 
. 1951/54 101 


95} 
1004 
102 

0122) 
101 
6127 


102 
113 
102 
ill 


-. 111 


1. 1004 


- 
61318 
41193 
1064 
994 

99 


1023 
102) 
1083 


1043 
104 
llo 
115 


41173 
4121 
#128) 


. 1952/55. 
. 1958 ... 
. 1963 ... 113) 
. 1960/62. 992 101) 
4 Nov. 1950/52. 101) 1023 
juebee Hydro Commission: 
3 Feb, 1960/73. 97% 99) 
Saskatchewan: 


4 Novy, 1955/60. 99) 
. 1958%,.. 105) 

« 1133 1155 

++ 1044 1093 

+» 1042 1062 

« $1173 119% 

92 934 


° . 94 
. 1960/62. 97 984 


» 106) 


88) 
+e Os 
® 


1003 
1075 


#1273 
93} 


éCallable on or after ot ae shown & payable at maturity at 101. 


*Callable on or after Sept. 


Payable Can. or N, Y, 


Payable Can,,N.Y.or£. °Callable at a premium. 


Vancouver | 


| 
| 
| 
| 


| 
| 


| 
| 





Halifax Ins. 
Hillcrest Colliers 


Ontario Loan 

Ont. Steé! 

Prov. Transport 

Riverside Silk Mills 
A 


Stand. Paving 
Do. pfd. 
Stedman Bros, 


Tamblyn 
Trad. Finance A 
Do. B 


Twin City 
Viau Ltd. 
Walker-Good 


New Lows—1949 


Auto Fabric B 
Cons, Press B 
Donohue Bros, 
Federal Fire 
Holden Mfg. A 
Int. Mill, pfd, 


Mon. Life 40% paid 
Ont. Beauty Sup. pf 
Sun Publishing 
Trans.-Television 
Un. Amuse. A V,T. 
Wabasso Cotton 


MINING 


New Highs—1949 


Bonetal 
Broulan 

Cons. Duq. 
Donalda 

Hard Rock 
Joliet Que. 
McKenzie R. L, 


Noranda 
Porc. Reef 
Quemont 
Santia 
Tombill 
Union Mining 


New Lows—1949 


Chesterville 
Fontana '45 
Gwillim L, 
Hosco 
Kay-Rand 


Lapaska 


McLellan 


Norlartic 
Red Crest 
Taku 


OILs 
New Highs—1949 


Flank Pet. 
General P. 


Do. A 
Royalite N, 


New Lows—1949 


Cont. of Can, 


North Cont. 


THE 


LING TRUSTS 


STER 
| CORPORATION 
372 Bay Street, Toronto 1 


This Family is Fortunate aie! 
through the father’s 
careful thought: and 
wise decision. Like 
other fathers, he 
wants to leave his 
family more than 
adequately protected. 


He has done just 
that, by a Will, ex- 
pertly drawn by his 
lawyer, appointing 
The Canada Trust 
Company as executor. 


Secure in that knowledge, this fortunate 
family can look to the future with confidence. 


A friendly discussion of your 
estate plans will be welcomed 
by one of our Trust Officers. 


CXNADATRUST 


Company 


London (Ont.) Toronto 
Chatham Windsor 
. Edmonton Vancouver 


Hamilton St.. Thomas 


Winnipeg Regina 
Victoria 


THE IDEAL INVESTMENT FOR THE BUSY BUSINESSMAN 


Canadian Investment Fund— The overwhelming majority of 
the men who are successful in accumulating money in their own partic- 
ular business are surp' 
do not have the time nor 


Canadian Investment Fund provides you with 
regular income and unexcelled marketability. 


isingly inept at investing it properly, because they 
facilities to do a professional job. 


Sean management, 
ite for details. 


Milner, Ross & | Co. 


INVESTMENT DEALERS — 


330 BAY STREET TORONTO 
Hamilton Brantford 





MINING INVE 


Silver Miller New Mill 


STMENTS.... 


Now Starts “Tuning Up” 


A new 50-ton mill—on a silver 
mine—starts tuning up this week 
end, It is the mill at Silver Mil- 
ler Mines. in the Cobalt area, 
units of which will be turned 
over for the first time this week, 
Full production is expected with- 
in the next’ week or 10 days, Pres- 
ident’ John Tovell informs The 
Financial Post. 

A party representing New 
York, Pittsburgh and Toronto fi- 
nancing interests, and the press, 
will be.at the property on Oct, 22 
to inspect Canada’s latest silver 
producer, 

Work is proceeding at Silver 
Miller for preparation of stopes 
on all levels. Some 12,000 tons of 
mill rock is available on surface 
dump to start off the new mill. 
The new No. 4 shaft is down 500 
ft. and about 200 ft, of driving has 
been completed at the 500-ft, hor- 
izon to get undér the section 
which proved extremely high 
grade where opened at the 440- 
ft. level of the original shaft 
workings, 


Strike Hits Metals 


One of the factors causing re- 
cent weakness in the base metal 


market is the U. S, steel’ strike. 
Zinc is particularly affected. Per- 
haps the largest part of zinc is 
consumed in plating of steel. De- 
mand will be more than cut in 
half while the strike persists. 

Other metals aren't so imme- 
diately affected but have shown 
sympathetic weakness. The price 
of lead is. off and demand for 
copper has tended to dry up. 

Over-all effect of price declines 
so far hasn’t been important. They 
wipe out only part of the gains of 
deyaluation as far as Canada’s 
nonferrous metal mining indus- 
try is concerned, And it is pos- 
sible that settlement of the strike 
will see a stiffening of prices 
again, ; 

Remember how International 
Nickel Co. pioneered the use of 
a special nickel-magnesium addi- 
tion agent to turn out ductile cast 
iron? The electro-metallurgical 
division of Union Carbide & Car- 
bon Corp. has developed another 
addition agent which will do the 
same trick, Formula: 7% mag- 
nesium, 45% silicon, remainder 
iron, 

Another product which shows 
possibilities in the ductile cast- 


Hudson Bay Mining & Smelting 
Co., Limited 


Producer of 


COPPER, ZINC, GOLD, 


SELENIUM and 


SILVER, CADMIUM, 
TELLURIUM 


Mine and Metallurgical Plants at 
FLIN FLON, MANITOBA 


Hydro Electric Plant at 
ISLAND FALLS, SASKATCHEWAN 


won lia 


PAGE-HERSEY 
STEEL PIPE 


for our 


iui Hoang 


E™ on the coldest days we've been delightfully 
warm. No drafts, no cold floors ; ; ; and the air 
stays so clean and fresh that everyone who enters 
the house remarks about it.”” 


Radiant Heating is produced by the installation 
of Page-Hersey Steel Pipe in floors or ceilings; 
Warm water is circulated through steel pipe 
coils in these large radiating areas to produce 
the most comfortable warmth attainable. 


All joints are welded to give the entire system 


uniform strength. Before 


being “sealed in”, the 


coils are given rigid high-pressure tests to assure 
lifetime freedom from trouble. 


When you combine the qualities of PageeHersey 


Steel Pipe with the skilled 


workmanship of a quale 


fied Plumbing and Heating contractor you can 
look forward to lifetime satisfaction with eng 


gtambing and heating installation. 


ABOUT RADIANT HEATING 
write to Page-Hersey: penn: 


100 Church St:; Toronte 


7 


lersey is a Canadian company 
operated and controlled by Canadians 


PAGE-HERSEY STEEL PIPE 


Costs Less ... Lasts a Lifetime 
For Water, Gas;Steamand Oil. op 


‘ 


Yale Lead & Zinc 


_|Receives $50,000 


Operations are being resumed 
immediately at the big lead-zinc 
property of Yale Lead & Zinc 
Mines in the Kootenay area of 
British Columbia. Underwriters 
have taken down a further 100,- 
000 shares at 50 cents a share and 
the treasury received ,$50,000 last 
Saturday. 

H. T. Knight, president, an- 
nounces the company has been 
fortunate in securing the services 
as mine manager of Mr. H. D. For- 
man. Mr. Forman has had wide 
experience in.treatment of ores 
of the Yale type, while mine 
manager of Base Metals Corp. and 
as mine manager of Torbrit Silver 
Mines which he brought to pro- 
duction. The new manager arrived 
at the property Oct. 6. 

Proposed program calls for ex- 
tension of Highlander adit to test 
various ore occurrences revealed 
at surface. Yale Lead & Zinc con- 
solidated a large number of prop- 
erties in the Kootenay area on 
which over 25,000 ft. of lead-zinc 


; veins have been established. 


iron field is a mixture of mag- 
nesium and silicon-zirconium, 
ca * = 


More Nickel Needed? 


Is the United States in need 
of more nickel in its strategic 
stockpile because of potential re- 
quirements for manufacture of 
= engines in any World War 

I? 


That’s what the U. S. National 
Aeronautical Association de- 
clares: Other items it lists as in 
critical supply are cobalt, colum- 
bium, tungsten and chromium. 

Canada already turns out 
nickel, cobalt and chromium 
products; can turn out tungsten 
in an emergency; may turn out 
columbium as a result of Molyb- 
denum Corp. of America opera- 
tions at the Steve Bond and Bobjo 
uranium-columbium properties in 
the North Bay area. 


East Sullivan’s 
Drill Hole Runs. 
Richest to Date 


Is a great new high-grade cop- 
per ore body of the Noranda size 
and grade going to be revealed 
shortly at East Sullivan Mines? 
That interesting possibility is 


‘ presented by a drill hole bored 


to the south of the workings at 
an angle of 60 deg. and which 
has returned 70 ft. of core aver- 
aging 6.39% copper, 0.18 oz. gold, 
0.98 oz. silver with no zinc. 

The hole was drilled from the 
604 east drift and the ore section 
appears to lie between 850 and 
950 ft. vertical depth. The hole 
first intersected 70 ft. carrying 
1.14% copper and 0.029 oz. gold 
just prior to entering an offshoot 
from the syenite porphyry. After 
passing through this section of 
syenite porphyry and about 45 ft. 
which was not ore, the ore section 
above was cut. 

Whether the ore section rep- 
resents a continuation of the east 
ore body or a new ore body has 
yet to be determined. Certainly 
grade is far higher than anything 
usually expected at East Sullivan 
Mines. 


NEW MARLON GOLD MINES, 
subject to shareholders’ approval 
for an intrease in authorized capi- 
tal by 1.5 million shares, has granted 
an option to Zenith Securities Ltd., 
in addition to that covered by agree- 
ment of Sept. 21, 1949, on 250,000 
shares at’10 cents a share and 250,- 
000 shares at 15 cents a share, exer- 
cisable 100,000 shares a month com- 
mencing Jan, 21, 1950. 


Unlisted Mines, Oils 


(By the Broker-Dealer Assoc. of Ontario) 


Approximate quotations, 1 p.m., Oct. 8, 
subject to confirmation and change: 

Bid Ask Bid Ask 
Abenakis 3 
Advance 34 
Alexander ; 


Metalore 


Aljo 
Ama Kir 
Anna’que 
Arctic 
Argonaut 
Ascot M 
Audley 
Auterra 
Baker 
Barb L N 
Barnet 
Beaulieu 
Beauriv 4) 
Bi Ore 19 
Birroco, 20 
Blendor 2 
Bouzan 8 
Bour C 2 
Bradnor 2 
Braminco 17 
Br. Breest : 
Bravo 
Bright R L 3 
B McDade 9 
Bulldog 18 
Burley Po 2) 
Camlaren 5 
Camray 19 
Captain 3 
Carricona 1) 
Cassidy 2 
Cent M 6 
Cock RL 1h 
Columbier 1) 
Con Chib 21 
Con Cop 8 
Courageo 13 
Craibbe 5 
Croydon 2 
CuyuniN 35 
Delhi 5 
Derlac 
De Sant 
Dickenson 
don 
Dom Mal 
Dona Pat 
Doris 
Durham 
Echo Ind 


~ 


AVG enNwwvwraeucnn 


3 
li 
64 
2 Mistassini 
Moffat H 2 
Mohawk P 2 
Morris K 
Murbell 


10 
1k 
55 


w ne 


ee 
‘Sn Fh ON 


New Aug 15 
New Mal 
Nickel L 
Nisto 25 
N Offsets 150 
Norbeau 70 
Norbec 14 
Norcourt 2) 
Norford 2 
Normar 3 
Nortyne 
Novele P 2 
Obalski old 2 
d 4 


_ tw we 
water aiaviiavarewowsnan 
= 


Opemiska 12 
Oklend 7 
Olivet 
Ortona 
Pascalis 
Pelangio 
Payne 
Phelps 
Pinnacle 
Poona Go 
Presdor 
Privateer 
Pro Divers 23 
Quejo 4 
Quest 2) 
Rand Mal 11 
Rajah R L 1 
Raymond 1) 
Randona 23 
Redruth 
Redwood 
Rhyolite 23 
Richgroup 7 
Russet 
Salmita 


2 
41 
17 


mt 


2 
SUNTINWANNOAWWOSHKAWQHYW 


4 
4 
1 
1 
2 
19 


“wee 
nee 
id 


53 


co] peuhoenmS 
-_ 


Santiago 
Sepha 
Sheldon 
S Dufalt 
Silv Arro 
Sovereign 
Skynner 
Starlight 
Sun Bear 
Thornhill 


aww uUHeunse 
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Grnd Chib 23 
Greenlee 63 
Grndhog 9 
Halden 3 
Habitant 2 
Harp Mal 1; 
Hornfault 10 


n 
a4 
- 


Tiffany 
Tobico 
Tovarich 
Viking 
Val d’Bel 
Vinray 
Walcoro 
Wesley 
West RL 
Wilwood 


Subeout 


oe 
nou 


Islepines 
Joannes D 1 


y 
So 


Y Davids 
Yelknife 
do vt 
a Zolota 
L Expanse 7 OILS 
Lar-Add Franco 

La Salle 3 
Lavalie 2 

Legardo 
Lennie 


ee 


Pac Oil Re 3 
Princess 29 
Universal 1 
40 
6 


Marbenor 
Marquette 
Mar 


Mat Con 


Bird Vermilion 


estlock 
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B, M. HOFFMEISTER 


has been appointed president 
of H, R. MacMillan Export Co., 
Vancouver. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 

The Financial Post has = uni- 
form ‘method of presenting corporation 
accounts. Variations from the com- 
— published reports are foot- 


OGAMA - ROCKLAND GOLD 
MINES realized a net profit of 
$285,654, equal to #6 cents a share 
in the year ended June 30, 1949, 
No allowance was made for de- 
preciation during the period as the 
company has been granted the right 
to defer depreciation during its 
period of income tax exemption as 
a new producer. 


Outstanding loan to Gunnar Gold 
Mines, which had amounted to 
$575,000 on June 30, 1948, has been 
reduced to $425,000. 


Production results proved up to 
expectations but development has 
not been placing ore in sight as 
rapidly as it is being extracted, 
President Gilbert A. LaBine reports. 
Recent work on the west end of the 
Ogama vein, however, gives indi- 
cations that ore may be developed 
in this area, A new vein has also 
been indicated by diamond drilling 
below the 750-ft. level in the main 
shaft area. Results of further dia- 
mond drilling will decide future 
development work on this vein. 

INCOME ACCOUNT 
Year Ended June 30: 
Production 
Less: Oper. EXP. wsrcccsesceccsee 
Oper. profit nese 
Add: Est, Cost-Aid . 

Sundry-income .... eeee 

Profit sawmill op, .....eeseeee 
Less: Mtge. int, 

Mining tax 
Net prof. & surp. .. 
Earned per Share . 


CONDENSED eee SHEET 
As at June 30: 8 

Cash & bullion .. 

Accts., tax, rec, 

Est, Cost-Aid 

Stores invent. ........ 
Total curr. a 


Seeeereeeeerenes 


seeee 


ssi. 240 
906 


Bldgs. & equip. 
Dev. exp, less W/O o.+¢ 
Deferred chgs. os<.. 
Total assets . shine 1,020,838 
2.4 


Mtge oe 
Capital Stock shih 
Surplus .....:.. . 
Working capital oove 
OPERATING STATISTICS 
1 

Tons milled ......cesees eeveces . 

AVETAGE TECOV, wocccrecsosecs ‘ 


Ore reserves, tons . 
Grade ($38 gold). 


TOMBILL GOLD MINES an- 
nounces its acquisition of the en- 
tire holding of ‘Mosher Long Lac 
Mines in Talmora Gold Mines and 
that Tombill now holds all the is- 
sued shares of the Talmora com- 
pany. Winding up of Talmora is 
planned with incorporation of all 
its assets in Tombill. Further ex- 
ploration is planned of the Tom- 
bill property to see if stringer 
zones similar to those located at 
MacLeod and Hard Rock can be 
found. A 15% interdst has also 
been taken in financing of Lun- 
ward Gold Mines. A total of $200,- 
000 in cash, government bonds and 
marketable gold stocks is on hand 
in the Tombill treasury, 


NEW 
DICKENSON MINES 
LIMITED 


One of the most interest- 
ing new producing gold 
mines in the Red Lake 
area is now responding 
favourably to the present 
development program. 


As sponsors and finan- 
cial underwriters of this 
Company, we recommend 
the immediate purchase 
of New Dickenson Mines 
Limited shares. A pros- 
pectus is yours for the 
asking by writing or 
phoning to this office. 


: BREWIS B\WHITE 


LIMITED 


40 Adelaide Street W. 
Elgin 7225 
Toronto 


Quebec Asbestos Output — 
A Reeord—Gold Climbs 


Asbestos and gold proved fea- 

of the mineral production of 

the Province of Quebec in August, 

Hon. C. D. French, Minister of 
Mines, announces. 

Output of asbestos attained an 
unprecedented total of 72,118 tons 
against 64,186 tons in August of 
1948 and 64,735 tons .in July of 
this year. 

Gold output’ of 82,203 oz. for 
August was the highest registered 

May, 1943, The total repre- 

an increase of 19,376 oz. 

over August, 1946, and 5,587 oz. 
over that for July of this year. 

There was also’a considerable 
increase in the output of silver 
and clay products during August. 


Ont. Gold Flow|* 
Up in August 


Oz. Total Rises 12.44% 


on Figure For Same 
Month Year Ago 


A total of 43 Ontario gold mines 
milled 840,465 tons of ore in Au- 
gust, recovered a daily average of 
$218,854, for a total of $6,784,491 
against $6,591,331 the previous 
month, Values are taken at $35 
gold. 


This represents an increase of 
12.44% over the production value 
of $6,033,829 for August, 1948 and 
17.91% over the 712,828 tons of 
ore milled for the corresponding 
month last year. 


Average recovery for August 
was $8.07 a ton and 13,238 men 
were employed in the mines dur- 
ing the month. 

New Jason Mines reported pro- 
duction for the month. Some gold 
was also included for treatment 
of concentrates from Northern 
Empire at Magnet Consolidated. 

Output by areas is broken down 
below on basis of $35 gold. 


—August, 1949-— 
Tons Value 


milled 

2,261,420 18,087,284 
358,071 2,905,414 
375,770 


3,168,196 

Total 2, 2,995,; 261 24,156,893 
Kirkland Lake-Larder Lake: 

Jan, to June 1,557,903 14,034,309 

660 2,234,637 

268,077 2,195,783 


2,088,640 18,464,729 
"357,944 

60.718 

63,407 


482,069 


Porcupine: 


Frocebenechabe Ontario: 
Jan, to June 


Miscellaneous: : 
Jan. to June , 


To ital eer 
Total for Ontario: 
oun. to June, o 4,863,332 39,934,114 
805,509 6,591,331 
840,465 6,784,491 


6,509,311 53,309,936 
a *Thuider” Bay and Patricia 
Districts. 


Advance was somewhat less for 
cement in relation to the corres- 
ponding month in 1948, On the 
other hand, lime production was 
not as great as that recorded for 
August in the preceding year. 


Compared with July 21, 1949, 
output of silver shows a small 
rise and that of clay products and 
cement a consitierable increase. 

The cumulative totals for the 
first eight months of 1949, as 
against the same period in 1948, 
give the following increases and 
decreases: gdld has risen 24%; 
silver, 30%; clay products, 17%; 
and cement, 11%. Asbestos de- 
clined 36% and lime was lower 
by 15%. 


—- Offering 
e Oil Lands 
r or Cash Bids 


From Our Own Correspondent 

EDMONTON—Cash bonus bids 
for petroleum and natural gas 
leases in Redwater, Woodbend and 
Leduc oil fields and scattered par- 
cels in other parts of the prov- 
ince have been announced by 
Hon. N. E. Tanner, Minister of 
Mines and Minerals. Bids will be 
accepted until Oct. 27. 


Since the inception of the cash 
bonus system, Alberta has receiv- 
ed approximately $19.5 millions 
from this source. 


Two and a half sections of land 
in Redwater, all in quarter section 
parcels, will be offered in the Oct. 
27 auction. These lie at the south- 
east and northwest extremities of 
the sector. On one quarter an 
over-riding royalty of 15% will 
apply. 

Four quarter sections and two 
40-acre blocks on the bank of the 
North Saskatchewan River are 
offered in the Woodbend-Leduc 
field. 

,Other tracts include an irregu- 
lar block of 297 acres near St. 
Albert, nine miles northwest of 
Edmonton, and large areas south- 
east of Wainwright, southeast of 
Stettler, southeast of the Leduc 
field and in the vicinity of 
Westlock. 


7 deserve me 
ity ce Securit: 


of an envel mnee 
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250 BOWIE AVE, TORONTO 10 
Division of Conadion Pod & Paper Co, Lid. 


October 15,1949 THE FINANCIAL POST 


KERR-ADDISON MINES 
will be interested. 
In our “Investment Securities Review” for October, 
‘there is an up-to-date report upon Kerr- Addison 
Mines, which recently completed a very large ex ~ 
sion and brought its capacity up to al 
4,000 tons of ore a:day. This should be adress 


interest to shareholders and others who may wish to 
invest or “trade” in the shares. 


Send for a copy of 
“Investment 


Securities Review” 


The Review also contains approx- 
imate market prices and interest 
of dividend income from all 
important Government, Muni- 
cipal and tion bonds and 
* Industrial and Common 

stocks, as well as hy and Oil 

Companies’ shares. 


Write now for a copy. It will be 
sent free. 


JAMES RICHARDSON & Sons 


80 KING STREET WEST 
TORONTO 
Phone Elgin 8361 


Branches: Vancouver, Victoria, Calgary, Edmonton, Regina, 
Saskatoon, Moose low, Lactbcidon. i Portage La Prairie 
i Kenora, ‘oroato, 


With the right 
point for the wa! 
way YOU write ‘Sasa 


Double $10.00 
Writes 300 words, 
without re-dipping. A writing set that's different because 
it provides a choice of 33 numbered 
personal points from which to choose 
the point that best suits your writing 
style. Ink well is visible and won't 
spill or leak. Pen writes 300 words 
without re-dipping. 


Ash your stationer about Esterbrook of 
contatt -The Brown Brothers Limited, 
100 Simcoe St., Toronto, Ont. 


Set No. 407-— 
Single $5.00 


Pride of Achievement 


With coniiidlsvaitile atl we share with A. V. Roe 
Canada Limited the sense of achievement that 


comes with a job well done. 


‘ 


Jt has been our pleasure to place the light 
metal casting facilities of Light Alloys Limited 
at the disposal of Avro Canada during the con- 
struction of the Jetliner. Chis close association 
from a design and engineering standpoint 


_ meant the inclusion of many separate magnes- 


ium and aluminum castings in the Jetliner. 
Chese castings have demonstrated the ver- 
satility of light metals in meeting the exacting 
requirements of today} industry. 


We are therefore pleased to offer our con= 
gratulations to A. V. Koe Canada Limited on 


their latest achievement in Canadian aviation 


—the Avro getliner. 


=u 


Light es Limited 


RENFREW 


ONTARIO 





\Frobisher’s 100% Owned Connemara. 


SIZE 3” x 5” 
.. the 


CHRONOTHERM 


ELECTRIC CLOCK THERMOSTAT 


Sleep in cool comfort every night 


and arise to a warm house every | 


morning with Honeywell's beauti- 


ful electric clock thermostat which | 


tells time ... and saves fuel! 

By automatically lowering tempera- 
ture during sleeping hours, Chrono- 
therm cuts fuel bills 942% on an 
average. Chronotherm can be in- 
stalled on any automatic heating 
system in place of your present 
thermostat. Ask your heating 
dealer today for full details. 


ve: 


Minneapolis-Honeywe!l Regulator Company Limited 


Leaside, Toronto 17, Ontarie 


Gets 44% Increase in £ Price of Gold 


By GORDON M. GRANT 


What would a $50 gold price| eration has been in the black for 
mean to a gold mine in Canada? some time. The new high price) 

One Canadian company, Frob-| for gold comes at a time when an 
‘isher Ltd, ghasn’t any directly| important expansion program 1s 
owned gold mine in this country | reaching completion, Frobisher's 
and no immediate hopes of secur-| Vice-president, Alan J. Anderson 
ing 50 Canadian dollars for an| informs The Financial Post. 


ounce of gold. 


But it does have an expanding | nemara mill was handling 230-250) 
gold producer in Southern Rho-| tons daily, The mill ig now hand- 
desia, in Africa, which as far as| ling 300 tons of ore a day and ex- 
officials here are aware, ig: now! pansion to a capacity of 400 tons 

| enjoying a 44% increase in the! daily is expected by end of 1949, 
jsterling price of gold. That is | In the 1948 annual report it was 


}equivalent to a Canadian gold 
| mine getting just a little over $50 
an ounce for its gold. 


Om PRODUCTION 


The Frobisher Connemara. op- 


| Back in Cctober, 1948, the Con- | 


' stated that “An ultimate rate of 
| 1,000 to 1,500 tons, or more per 
' day is contemplated.” 





Banks Ante Development 


Of Joseph Lake Oil Area 


From Our Own Correspondent 
CALGARY—Four independent 
Canadian Oil companies have se- 
| cured a $300,000 line of credit 
jfrom two of Canada’s chartered 
| banks to further their develop- 
ment of a proven oil area in the 

| Joseph Lake area of Alberta, 
| Imperial Bank of Canada has 
|extended credit to Superior Oils, 
}operator of the Joseph Lake 
| project, and carrying 25% of de- 
| velopment costs and to General 
| Petroleums which is 
| 30% of costs, The Royal Bank of 
|Canada has similarly extended 
credit to Kroy Oils, carrying 25% 


of costs and Jupiter Oils, carry- | 


ing the remaining 20% of Joseph 
Lake costs. 

The project and extent to 
which the line of credit may be 


| Congress Backs 
‘Stockpile Plans 


By a vote of 305 to zero, the 
U. S. House of Representatives 
has asked that the U. S, 1949-50 
stockpiling procurement program 
be put through without any re- 
duction .as desired by the U. S. 
| Senate. 
| It is now up to the Senate to 
determine whether it will back 
| down on its demands or stand by 
| the cuts it proposes, 


CANADIAN 
FILO MAPS 


CALGARY CANADA 


TURNING THE PAGES OF 


“CANADA U 


NLIMITED" 


SAUNT es, 


SNe ets a 


SY axe 


Surrounded by her relatives and future parents, the nervous 


bride-to-be sat at the loom. Follo 


wing an early Canadian custom, 


she must prove she could weave homespun. In the 1600's, all 
girls had to be able to weave, for the average Canadian family 
wore only home-made clothing. 


Spinning bees were a picturesque feature 
of pioneer Canadian life in the 1700's. 
Wives would gather for gossip and hard 
work over their spinning-wheels. After- 
wards, a gay and colorful barn-dance 


would be their reward. 


By the 1860's, small shop-owners made clothing and sold 
it to the people in their immediate neighborhood. In 1879 
export had begun in a small way. 


World events of this century have helped Canada ts take a 
major part in the production of textiles and finished clothing. 


Today Canadian woolens and 
in the world. Our textile i 


worsteds are among the finest 
ndustry 


is steadily on the increase. The future 
is one of vast opportunity. Yes, there's 


room to grow—in Canada Un 


limited. 


Just how much room is told in “Canada Unlimited", 
an illustrated 144 page book published by the 
O'Keefe Foundation. You may obtain your copy by 
sending 25c in cash (no stomps or cheques, please) 


to “Canada Unlimited", Dept. 


N3-18, O'Keefe 


House, Toronto, Ontario. Please print your name and 
address clearly. All monies received will be donated 
to the Canadian Citizenship Council. * 


Oneefer 


BREWING COMPANY LIMITED 


*A council of service, welfare, labour, fraternal ond, other 
organizations whose aim is te acquaint new Canadians with 
the opportunities offered by democratic citizenship in Canada. 


carrying | 


| used are contingent on the bound- 
aries of the oil pool being extend- 
jed. The discovery well has al- 
jready been followed by step-out 
successes a quarter mile to the 
north and east. A well is cur- 
rently being drilled a quarter | 

|mile west of the discovery, 
Bank advances are secured by 
an assignment of production from 

present and future successes, 

is = 7 

New Alta. Gas Discovery 
Another gas discovery has been | 
made in Alberta by South) 
Brazeau No, 4 well, a lower cre- | 
taceous discovery in the Hanna | 
district, On open flow it showed | 
a potential of five million cu. ft. | 


From present indications, ex- 
pansion possibilities appear as 
bright, or brighter, than ever, Ore 
reserves at Oct, 31, 1948, were 
estimated at 712,300 tons averag- 
ing 0.24 oz. gold per ton, Exten- 
sive development has been carried 


| on recently and it is believed that 
a sizeable addition to ore reserves 


will be reported when the next 
annual report appears. , 

Mill heads have’ beer averag- 
ing approximately 0.25 oz. per ton 
or about the average of ore re- 


serves, Profits have been realized) 


despite the fact that extraction 
hasn’t quite been up to expecta- 
tions. Additional equipment being 
installed, however, appears likely 
to result in an improved extrac- 


tion with a further increase in 


profits. 

Besides mill feed being drawn 
from the two Connemara shafts, 
about 50 tons of development ore 


Airborne Magnetometer Covers 


8 Million Saskatchewan Acres 


Flying operations with the air-) magnetic field, thus indicating | 


| borne magnetometer have been, the nature of geological structures | 


| completed over 18 million acres of 
| Saskatchewan territory by Aero- 
| magnetic Surveys of Toronto act- 
|ing on behalf of a group of 

American oil interests, repre- 
|sented by Tidewater Associated 
| Oil Co. 


; 


sociate of Photographic Survey 
|Co., will now produce magnetic 


contour maps of the area, as a| 


guide to structural features of in- 
terest in the search for oil. 


age of 14,000 line miles in a Can- 


Aeromagnetic Surveys, an as-| 


;beneath the surfaces of the 
| ground. When interpreted by geo- 
| physical experts, results of a mag- 
netic survey may supply evidence 
jot oil or mineral deposits and 
| delineate areas worthy of further 
| investigation, The technique has 
been widely and successfully used 
| in oil exploration in many parts 
| of the world. 

The Saskatchewan project rep- 
j; resents the largest area covered 
| by an aeromagnetic survey to 


Flying, which involved cover-| date in Canada. Total value of 


| the contract is in the neighbor- 


| so PB-Y amphibian aifcraft, was | hood of $100,000. 


completed in less than 
months, and geophysical data will 


be supplied to the client compan- | 


ies by the end of the year. 

The airborne magnetometer is 
carried in a low-flying airplane, 
and measures variations in earth’s 


two} 


| CONSOLIDATED DUQUESNE 
| MINING CO, has received payment 
| for Oct. 7 underwriting of 17,500 
|} shares at 50 cents a share under 
agreement with David Agency Ltd. 
{Issued capital is 2,567,971 shares, 
leaving 932,029 in treasury. 





is being derived daily from the) 


Zabonkwe workings where re- 
sults have been fully up to 
expectations. ‘ 


The development program has 


embraced alternate sinking of the | 


two Connemara shafts and no dif- 
ficulty is anticipated in keeping 


the mill supplied with ore at the} 


400-ton rate: 


In the October, 1948, balance 


sheet of Frobisher Ltd., the entire 
net investment in mining proper- 


| ties, plant, etc., as related to Con- 
nemara, aggregated less than a'| 


million dollars. There is a good 
chance aiso, that future earnings 
will be adequate for additional 
expansion and this may be decid- 
ed upon, If further funds are 
needed from this side of the At- 
lantic, however, the discount on 
the pound sterling will make cost 


Mineral Tour 


There will be available 


Book 


this year 


for tourists a Mineral Tour Book 


of Nova Scotia. 


The booklet contains road maps, 


and points of interest from a mineralogical and 


geological point of view are described therein. It 
is of particular interest to mineral collectors. 


For further information apply to 


DEPARTMENT OF MINES 


HALIFAX 


HON, M. A. PATTERSON, K.C, 
Minister 


daily and has been capped pend- | of extra expansion that much less. ' 


ing a market being made avail- | 
able, 


Over the course of a week 24 
further oil wells were placed on} 
production in Alberta, Of these, | 
20 were in Redwater, three at 
| Leduc and_one in the Whitewater 
| area. 


Imperial had nine of the suc- 
cesses at Redwater. Canadian 
Gulf Oil, Texaco-McColl, Amer- 
|ada Pete. and Royalite had two 
|} successes apiece in the same 
field. Anglo-Canadian and Home 
Oil shared a producer and B. A. 
| Oil placed its first wholly-owned 
well on production. 


* * * 
Simmons Sets Casing 


The answer should be available | 
shortly on productive possibilities | 
|of Imperial Oil’s Simmons No, 1 | 
well south of the producing area 

of Redwater. 


The well has had 7-in, casing | 
run to 3,090 ft. Bottom of hole 
is at 3,112 ft., a short distance in 
the top of the D3 zone of the 
Devonian with oi] indicated in|! 
|two drill stem tests. 
| The D3 was topped about 190 
| ft. above the Redwater water 
| line. 


FRANCO OILS reported consol. | 
revenue of $205,980 in 1948 with net | 
loss of $44,207 after charging off 
$106,505 for depreciation, depletion | 
and wells drilled and abandoned. A 
total of 2,977,500 shares had been | 
subscribed for at the end of the year | 
with $7,500 of unpaid subscriptions. 

| At the end of 1948, Franco Oils 
| owned 10 producing wells which had 
| turned out a total of 90,952, bbls. of 
| clean crude during the year. Three | 
| of the wells were only completed | 
|late in the year and proration also 
| affected production. | 


In August, arrangements were 

| made with the two refinery connec- 
tions for a steady market for present | 
oil production plus any additional 
production which may be developed 
through drilling. 


A contract has been let for the | 
| drilling of five more wells and a 
|plan has been formulated for the 
i drilling of 30 wells within six 

months, President C. O. Brown re- | 

ports. A cleaning and salting plant 
| is proposed in the Lone Rock section | 
| of Lloydminster. 


Consolidated balance sheet as at | 
Dec. 31, 1948, shows $114,457 current 
| assets against $71,588 current liab- 
ilities. Non-current liabilities are re- 
| ported at $356,599. 


OSC Options | 


Recent details on mine and oil | 
financing agreements have been | 
released by the Ontario Securi- 
ties Commission as follows: 


ALONA URANIUM MINES reports that 
on Aug. 12, 1949, all times under company's 
option arrangement with McLelland Gold 
Mines were extended for 90 days. All 
other terms remain unchanged. Accepted | 
for filing Sept, 29, 1949, 


CHRUNIK-OKALTA GROSS ROYAL- 
TIES—-Present offering being made by 
Mark Daniels & Co. who purchased quar- | 
ter units for $2.500 each. Basis of royalty 
trusts is a gross royalty on each of two 
subdivisions in Section 33, Twp. 49, Range 
26, west of the fourth meridian in Al- 
| berta, to Maxim Chrunik who entered into 
an agreement with Prudential Trust Co. 
as trustee to receive all payments. Chru- 
nik created gross royalty units entitling a 
registered holder of a royalty trust cer- | 
tificate to two twenty-fifths of the’ total 
royaity payable to him out of the gross 
produce of production. Certificates are 
issued in one-fortieth of royaljy units or 
multiples thereof. Present offéring totals | 
pope of one royalty unit in each of 


the agreements. 

QUEBEC-LABRADOR DEVELOPMENT | 
| CO. reporis that by Sept. 7, 1949, agree- | 
;ment, Clair Agency Ltd. agreed to pur- | 
| chase 150,000 shares at 20 cents payable | 
| $15,000 on Sept. 8, 1949,‘and balance on | 

Nov, 8, 1949, and received an option on a 
| further 1,900,000 shares at 20 cents to $1 
} a share. | 





JOBURKE GOLD MINES — Consent of | 
| the Commission has been granted to the | 
| release of all escrowed shares to all per- | 

sons entitled thereto, | 


| MENTOR EXPLORATION & 
DEVELOPMENT CO. Sept. 28 in- 
stallment of 3,200 shares at $5 a 
| share, less 25° commission, under 
agreement with J. D. Smiih, has not 
| been exercised and balance of agree- 
ment has been terminated by de- 
fault, 


NOVA SCOTIA 


J. P. MESSERVEY, B.Se., M.E. 
Deputy Minister 


| 
j 


| 
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A. E. OSLER & CO. 


STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 

OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
ADelaide 2431 


TORONTO 
Cable Address RELSO 


Regular Ocean Freight Service 
to and from Eastern Canadian Ports 


Via the following lines 


MONTSHIP LINES LTD. 
Mediterranean 


BLUE PETER STEAMSHIPS LTD. 
Newfoundland 


MOORE-McCORMACK LINES INC. 
Brezil— Urugvey— Argentine 


CANADA CONTINENTAL LINE LTD, 
Frence — Belgium —Helland—Germony 


GENERAL AGENTS 
MONTREAL SHIPPING COMPANY LIMITED 
330 Coristine Building, Montreal, Canede 
15 Kiriy Street East, Torente, Canede 


Branch offices 
Helifex, N.$.—Seint John, N.B. 


Consult your freight forwarder or the 
ebove offices for soiling, end retes. 


GO YEARS OF ACCOMPLISHMENT 


ANt42 
~ a 

‘ss RP. 
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In place of the old wooden tub, wash-board and wringer the modern washing machine and the commer- 
cial laundry have come to the assistance of the housewife of today. ‘*Monel,” an alloy composed of 
34 Nickel and 44 Copper, is today in general use for washing machine tubs, and for washers and other 
equipment in modern laundries. Being rust-proof and corrosion resistant, it eliminates trouble from 
stains and verdigris. Its hard, glass-smooth surface removes all danger of injury even to the most 
delicate fabrics. Because it is strong and tough as steel, ‘‘Monel’’ equipment is unusually durable. 
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Canadian Nickel sold Abroad. brings in US. Dollars 


Since more than ninety per 


Nickel produced in Canada is sold to the 
United States and other countries, it brings 
a constant flow of dollars back to Canada. 
In fact, Canada’s Nickel industry is one of 
our chief sources of U.S. dollars so essential 
at the present time to maintain our foreign 
trade and make available products not 


produced in this country. 


Canapian NICKEL 


FIRST PRODUCED IN CANADA IN 1889 


cent of the 


These dollars help pay the wages of the 
14,000 Nickel employees, and help provide 
the dollars which make it possible to pay 
millions in freight to Canadian railways, to 
buy timber, steel, coal, machinery and sup- 
plies amounting to many millions each year. 

These millions, flowing into all industries 
through the length and breadth of Canada, 


¢ help create jobs for Canadians. 


book fully illus 
trated, will be sent 
free on request to 
anyone imercsed. 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 25 KING STREET WEST, TORONTO 
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DISTINCTION 


MAND ROLLED. 
n WAGANA 


"VUELTA. 
ABAJO 
TOBACCO 


WmPORTED IncanAgR 
EXCLUSiVELY 


¢ KANELLAKOS 
6CO.LIMITED 
MmOnTREA, 


The ideal Christmas gift for 
thet special friend or client. 


Enquiries invited 


a in touch with 


the rich $100,000,000 


Market. 


ep 
Newfoundland 


0 a 
JOURNAL OF COMMERCE 


1541 MACKAY ST., MONTREAL, QUE. 


MTL La 
Differential 
Heating 


provides comfort-level temperatures 
at afdtimes, in every part of a build- 
ing, in all weather conditions, under 
variables in service and occupancy. 
DUNHAM PRODUCTS 


Gre all made in their entirety in the 
Dunhom Plant; They include Base- 
board and Cabinet Convectors, 
Vacuum Condensation Pumps, Unit 
Heaters, Valves, Steam Traps. 
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LONDON CALLING—By Adelphi 


Mr. Bevan Won Social Security 
Inside the Cabinet Over Devaluation 


LONDON—The nature of what 
is going on behind the political 
scene became apparent a few days 
before Parliament met, when 
‘Minister of Health Aneurin 
Bevan, florid, plump, vigorous, 
fire-eating spellbinder from South 
Wales made a public speech, 

He is a master of words, but 
often his tongue runs away with 
him. He made it clear that he had 
“resisted” the Cabinet in any sug- 
gestion of cuts in the Social Serv- 
ices. His colleagues, he added, 
“had agreed.” It is only necessary 
to “resist” something if someone 
has proposed it; it was only neces- 
sary for his colleagues to agree 


if he had made it plain that there |: 


would be trouble for them if they 
did not. 


At about the same time it was 
announced that he would take a 
leading part in this debate, one 
which would not ordinarily come 
within his immediate sphere. 

What -had happened became 
clear. Sir Stafford in his fight to 
maintain the value of the pound 
had at least cast an enquiring eye 
toward some of‘ the amenities of 
the Welfare State. At any such 
suggestion the bucolic Mr, Bevan 
flares up like an affronted turkey- 
cock. This is a battle he can 
always win, for his particular 
form of oratory is one which can 
be used to whip up the rabble at 
any moment. His colleagues have 
no desire to see the rabble whip- 
ped up at this particular juncture, 
with an election not too far off. 

So they “agreed.” But they 
“If you in- 
sist upon spending between 
£ 400,000,000 and. £500,000,000 a 
year on the\Welfare State, then 
you must defend it yourself.” And 
defend it he did, with his custom- 
ary weapon of spitting vitriol and 
vituperation, with his usual reli- 
ance upgn the principle that the 
best form of defense is attack. 

* * = 
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Will Soviet Atom Bomb 
Be U. K. Election Issue? 


All this has, of course, concen- 
trated attention upon the possibil- 


to doubling or trebling their ex- 
ports. This was greeted with a 
ribaldry which shook him consid- 
erably, for it is he who allots the 
steel upon which their production 
depends. 

Mr. Strauss, orthodox Jew with 
dark, curly locks, has this week 
had other matters to attend to. He 
has at last yielded to the pressure 
which the Tories and the business 
and trading communities have 
been putting upon him for years 
to permit the reopening of the 
London Metal Exchange. This re- 
sumed business this month. Only 
dealings in tin will be permitted. 


Mr, Strauss, reputed to have an 
income of £40,000 a year inherit- 
ed from his father, must some- 
times have a twinge of conscience 
at his control over base metals 
which prevents a free market. It 
was in this self-same London 
Metal Market that his father, who 
came here as a poor refugee from 
Germany in the nineteenth cen- 
tury, made the millions which en- 
able Mr. Strauss to live in com- 
fort today. Yet he insists upon the 
bulk-buying system being retain- 
ed for zinc, copper, lead, etc. Un- 
der this system base metals can 
be bought only from the Govern- 
ment at prices which they fix. 


Why has Mr. Strauss decided to 
release tin? Because this week he 


ity of an early election, that is to|’ 


say an election this side of Christ- 
mas rather than about March 
which has otherwise been the 
generally accepted date. 

Not less important than the 
date is the result, and it may well 
be that the immense news about 
the Soviet atom bomb will yet be 
a deciding factor in this. This has 
made a deep impression upon the 
people of this country. Its politi- 
cal significance is that there can 
be little doubt that the Socialist 
Party will seek to rally support 
with the plea that this is no time 
for divisions on political issues, 
that it is not an opportune mo- 
ment to change the government 
and that we must all be united in 
the hour of danger. 

That is all very good stuff 
which might carry a certain 
amount of weight. On the other 
hand, there are vast numbers 
upon whom the reaction has 
been one of such horror as to 
cause them to turn instinctively 
to Mr. Churchill for guidance 
and leadership. 

Mr. Ernest Bevin’s stock, which 
had in any event been on the de- 
cline, has slumped very nearly off 
the graph. It is recalled that this 
is the man who sought votes in 
1945 on the ground that “Left 


.|speaks with Left” and that only 


rel 
\ 


tee 


ELECTRO-VOX systems are easy to 
operate, they give vital services and 
reduce costs as well. 


ELECTRO-VOX systems ensure imme- 
diate intercommunication with all de- 
partments or any individual in your 
organization. Nation-wide ELECTRO- 
VOX has factory-trained installers 
and service men, a policy of undivid- 
ed responsibility. 


his party could hope to arrive at 
an accommodation with Russia. 
He has not been doing much 
speaking through the Iron Curtain 
recently, and now the noise of 
atomic explosions is likely to 
make his voice less audible than 
heretofore. 

- 
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'Show to Earn Dollars 


Sabotaged by Strikes 


Many, however, think that the 
Communists can make such good 
progress with weapons which do 
not bring retaliation that they 
will prefer to continue by those 
methods rather than incur the! 
risk of reprisals. 


There has recently been an out- 
standing example of the present | 
methods. At a time when our} 
whole economy depends upon ex- 
ports to the dollar areas, the | 
Motor Show and the Radio Ex-| 
hibition assume great importance 
as markets in which dollars can 
be earned. An attempt to sabo- 
tage these exhibitions by strikes, 
fomented among the painters, 
decorators, electricians very near- | 
ly succeeded in preventing them | 
from being ready in time. 


Even by breaking the strike | 
with imported labor, the exhibi- | 
tion stands were not at their best | 
on opening day and there were! 
still fears that electrical break- | 
downs might make a bad impres- 
sion on overseas buyers. 


™ * * 


George Strauss, Socialist M.P. 
and Minister of Supply, was 
greeted with hoots of derision 
when he opened the Motor Show. 
He ventured the suggestion that 


: following upon devaluation ex- 


MAIL [HE COUPON FOR FULL DETAILS 


Pore 


| Lecho Yor Puc. : 


Sook Ontario St. East, MONTREAL | 


i Please send the facts on how ELECTRO-VOX | 
cen save money for our company. 


: COMPANY 
ADDRESS 


Ne 


) 
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porters might now look forward 


CANAGAU MINES has contracted 
for a special geophysical survey 
of its Alona Bay property and this 
is now in progress. This survey 
will follow the diabase dyke along 
which a series of nine test pits has 
already disclosed pitchblende and 
high radioactivity. Special attention 
will be given to the area between 
No. 4 and 2 pits where rich samples 
of botryoidal pitchblende were 
found. Additional trenching and 
test pitting are planned following 
this survey to establish, if possible, 
continuity of values. 


Battle 


has been compelled, following 
upon devaluation, to lift the price 
from £569 a ton to £750 a ton. 
He knows it will have to go still 
higher. When the election comes, 
it will be, pleasant to point out 
that the free market got the price 
up higher than the government- 
controlled market. 


United States Still Holds 
Key to More World Trade 


While there is always a lot of 
thought for Canada in this coun- 
try there is a particular interest 
at present. The fine gesture by 
which the Canadian dollar was 
devalued to go part of the way 
along with Britain undoubtedly 
offers considerable opportunities 
for doing more trade and Mr. 
Abbott’s cheerful vision of in- 
creasing imports into Canada 
from this country to $300 millions 
by 1951 is inspiring the industri- 
alists to make the effort. In. this 
they have been greatly encourag- 
ed by Ontario’s Minister of De- 
velopment, Mr, Greisinger, who, 
during his visit here, has been at 
pains to point out the vast poten- 
tialities which exist for increased | 
trade with Canada. 


Traders here, however, feel | 
that they do not know what co- 
operation in this they are going 
to get from big business in the 
United States. More British im- 


into Canada means fewer 
United States into Can- 

there is an uncomfort- 

feeling that United States 
businessmen are not likely to go 
out of «heir way in cutting down 


| their own markets. 


Not even the fact that some new 
lighting has been installed in Tra- 
falgar Square, by which the foun- 
tains are color-illuminated at 
night, is doing much to relieve the 
general gloom of the people, The 
City sees that rising prices and 


Family 
i 
oe 


taxes and reduced dividends are 
not going to make business pros- 
perous in the near future. 

The man in the street knows 
that there are going to be less 

goods in the shop windows, they 
are to be dearer and he will get 
no wage increases. And Russia 
has the atom bomb. 

At the moment, it is not easy 
to take a very rosy view of life. 
But there is always hope and we 
must be thankful even for a little 
colored water in Trafalgar 
Square. 
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We invite you to write and discuss your problems with us. 


METALITE COMPANY LTD. 


PPERUS a monthly income to your 


you die before reaching 


This monthly income is doubled 
if you.meet with death by accident. 


Ask for our pamphlet ‘‘Four-Fold Protection Provides’. 
It will interest you. 


4 Confe 


YOU want these EXTRA VALUES 
exclusive to Chevrolet in its field! 


WORLD’S CHAMPION VALVE-IN-HEAD ENGINE 


the extra efficient power plant that’s setting the trend for 


the ind 


ustry. 


. FISHER BODY STYLING AND LUXURY 


found elsewhere o 


nly on much costlier cars. 


CERTI-SAFE HYDRAULIC BRAKES 
(with Dubl-Life Rivetless Brake Linings) 


Assuring swifter, safer stops for you and your family. 


LONGEST, HEAVIEST CAR IN ITS FIELD, 
with WIDEST TREAD, as well 


giving more room, more riding-comfort, more road-steadiness 


and safety 


5-INCH WIDE-BASE WHEELS 


(with Extra Low-Pressure Tires) 
the widest rims in the entire low-price field, providing 


greater 


ride-stability. 


CENTRE-POINT STEERING 


ah maximum steering-ease .. . with minimum driver 
atigue . . . and found elsewhere only on costlier cars. 


FISHER UNISTEEL BODY CONSTRUCTION 


with steel welded to steel 


all around you for 


maximum solidity, quietness and safety. 


CURVED WINDSHIELD with 
PANORAMIC VISIBILITY 


supplying that extra vision 


which means extra 


safety, exclusive to Chevrolet in its field. 


EXTRA ECONOMICAL TO OWN— OPERATE 
— MAINTAIN 


and bringing you more when you trade; for Chevrolets are 


most wanted — new or u 


sed! 


HEAD OFFICE 


A monthly income to you in the event 


of your total disability through sickness or 
accident. 


A monthly income to you for life 
at retirement. 


deration Life 


Association 


‘toreonrt so 


‘lm standing by for the 


most Beautiful BUY of all...” 


Nothing less will satisfy— 
Nothing else will do! 


A PRODUCT OF GENERAL MOTORS 


SEE YOUR LOCAL CHEVROLET DEALER 





